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Blaek Candidates 
Use the Soft Touch 

In U.S. Vote, Measured Approach 
Makes Minority Status an Asset 


pmie: 


By R. W. Apple Jr. 

W w York Timet Service 

NEW YORK — Black candi- 
dates demonstrated in the elections 
across the United Stales this 


proud old commonwealth's repota- 
tionwas corroded* and suggested 
that ejection of .a black man would 
amount to regression. 

in New Ycsfe Mr. Dinkins in- 

that a deliberate approach, ample Yoked the idea of unity in a city 
experience in office and a lmanjc fpr that has known votylfttfc of itlate- 
turning minority status into a polit- 


ical asset could constitute a formu- 
la for electoral success. 

Neither David N. Dinkins in 
New York City nor L Douglas 
Wilder in Virginia exhibited in 
thar campaigns any of the personal 
or oratorical flamboyance of the 
Reverend Jesse L. Jackson 
Coleman A. Young, the mayor of 
Detroit. Indeed, they symbolized 
their determination to swim in the 
political mainstream by shying 
away from appearances with Mr. 
Jackson, the nation’s best-known 
black politician — a mm with a 
program and a personality ns hard, 
edged as thars were soft-edged. 

Mr. Dinkins was elected mayor 
of New York Gty while John Dan- 
ids and Chester Jenkins, also Dem- 
ocrats, were chosen as the first 
black mayors of New Haven, Con- 
necticut, and Durham, North Car- 
olina. Norman B. Rice, another 
Democrat, was elected Seattle’s 
first black mayor. Mr. Rice's vio- - 
tory was particularly notable in' 
light of the fact that only 10 percent 
of the city’s population is black. 

Mr. Wilder appeared to have 
won as well, becoming the first 
blade person ever elected governor . 
of a state, but the race was so dose 
that a recount seems ioevilabte. 

Running for offices that no black 
person had come dose to winning, 
both Mr. Dinkins and Mr. Wilder 
appeared untbreatening to' white 
voters despite recent instances of . 
racial polarization in their areas: 
the riots in Vlrginm Beach in Sep- 
tember and the killmg of Yusuf K. 
Hawkins in the Bensonhurst sec- 
tion of New York in August 

Mr. Wilder also had to ensure 
that voters in the populous Virginia 
suburbs of Washington did not 
identify him with SmionK Bany 
Jr- the dry’s beleaguered. Hadt 
maybr, who was hocused in federal . ; 
court testimony, on the eveof Eteo- - 
non Day, of usmg cocaine on sever- 
al occasions. 

In Virginia, MrfWilder kept re- 
minding voters that it was too late 
to turn bade — a phrase that re- 
minded the state's voters of the 
days of resistance to integration, - 
when schools were dosed and the 
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ly, hinting ever so subtly that a 
member of his race was 
better positioned to 
back together. 

Both Mr. Wilder and Mr. Din- 
kins managed so successfully to 
prdect. themsdves as racial peace- 
makers that they won. large num- 
bers of white votes, without wbk fa, 
of course, they would have had no 
chance ofvktory. 

to interviews by The 
SNc 


New York limes and CBS News 
with voters as they left the polls, 
Mr. Dinkins won roughly a third of 
in New 1 



the- white vote in New York and 
about 40 percent of the Jewish vote, 

which has beat a difficult target tor : r — 

. See BLACKS, Page 3 David N. Dinkins kissing Ins wife, Joyce, after voting at a precinct in Harlem on Ttaesday. 
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L. Douglas Wider, dinner of Virgbiia’s govemewbip, dedaring victory. His opponent sooglit a recount in (he narrow election. 
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Religious Party 
Leaves Likud 

JERUSALEM (NYT) — 
One of Israel's religious par- 
ties, Agudat Israd, annnjmflfd 
Wednesday that it was leaving 
the governing coalition for two 
months. The move is designed 
to force Prime Minister Yitz- 
hak Shamir and the Likud par- 
ty tc fulfill a pledge to drop aD 
efforts at doctoral change. 

A parliament committee 
had just completed work on a 
bQJ to change the electoral sys- 
tem precisely to prevent situa- 
tions like tins, in which small 
parties are able to wrest dis- 
proportionately huge prom- 
ises from Labor or Likud. A 
majority of Israelis support 
changing the system to end the 
permanent political deadlock 
that stymies the peace process. 

Congress Sets a Curb 

WASHINGTON (NYT) — 
Defying a veto threat from 
President George Bush, House 
and Senate negotiators agreed 
Wednesday on legislation that 
would restrict the president’s 
power to solicit funds from 

foreign countries to cany out 
intelligence operations and 
other activities overseas. The 
measure is an outgrowth rf the 
Iran-contra affair. 

Oanard Item 

The Chernobyl death toll ex- 
ceeds 250, a Soviet newspaper 
reported. Page 4. 

Pakistani hopes for a new era 
under Benazir Bhutto are soil 
unfulfilled. Page 5. 

The US. mSbuy eased its po- 
sition on an important space 
weaponry issue. Page 2. 

Bushtwra/FInanc* 

Two U.S. entrepreneurs 
bought 2L5 percent of Mbunt- 
leigh. Pageli 

Dimrier-Benz will increase its 
presence on markets outside 
West Germany. Page 11. 
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The Dollar 

In now Yortc 


r-'f 2.623.36 


DM 

1.8451 

Pound 

1.8886 

Yen 

143.165 

FF 

6-254 


U.S. Banks Start Move to Lower Rates 


- Reuters 

NEW YORK — Giving a fresh 
signal that the Federal Reserve 
Board has eased its credit policies to 

into a recessSTwo smalf^Us! 
banks oc . Wednesday -said they 
would cut their prime leading jutes 
to 10 percent from 10J percent. 

The moves, by Southwest Bank 
of SL Louis and First Federal Sav- 
ings Bank of Boston, were likely to 
be followed soon by mam banks, 
analysts said. They said the actions 
were a logical response to recent 
moves by the U.S. central bank to 
push rates lower. 

“Interest, rates are heading 


south,” said Andrew Barn, the 
Southwest Bank cha irm a n . citing 
the Fed’s g» ridin g baud. 

The initial signal that rates were 
coming down came from a drop 
earlier this week in the key federal 
funds rate, the fee banks charge 
each other for overnight loans. The 
rate is highly sensitive to Fed po- 
ficy, since the loans are to meet Fed 
reserve requirements. 

When the funds rate dropped to 


/a percent 
Fedimecti 


Tuesday, helped by Fed injections 
of cash into the b wnldwg system, 
other key rates were expected to 
foUcrw. 

The Fed easing was a surprise, 


since it took place amid mixed eco- 
nomic statistics. But economists 
agreed the Fed is hedging its bets to 
make sure a damaging recession 
does not occur. 

The prime is traditionally the in- 
terest rate a bank charges its best 
customers, but is more commonly 
used now as a peg for consumer 
rales. 

The two banks’ lower prime rates 
take effect on Thursday. 

If others follow the move, it 
would be the first redaction in the 
prime since July, when banks low- 
ered it to 10.5 percent from 11.0 
percent. 

No major hanlre immediately 


In U.S. -Japan Talks, Facts Were Sidelined 


By Clyde H. Farnsworth 

Se>v York Times Service 

WASHINGTON — While the 
United States and Japan agree that 
Japanese consumes* pay twice as 
much as Americans for many prod- 
ucts, the two countries have con- 
chided the latest round of talks on 
correcting trade barriers with few 


' A recent survey conducted by 
Japanese and American govern- 
ment agencies showed that on aver- 
age, the prices of the 122 products 
reviewed were 41.7 percent higher 
in Japan than in the United States. 

The survey appeared to have the 
backing of both governments on 


the key issue of what UK officials 
call structural barriers to imparts in 
Japan. 

But talks in Washington on re- 
solving this and other problems 
aided in discord Tuesday. 

The Washington Post quoted 
U.S. negotiators as saying that they 
were disappointed by what they 
described as a refusal by Japanese 
negotiators to consider changing 
such business practices. 

Specifically at issue in the talks 
were Japan's antiquated wholesale 
and retail distribution system and 
the dose ties that its companies 
maintain with each other. 

Charies RDallara, assistant sec- 


of the Tr 


for intema- 


rreasmy 

tional affairs, said, “It is fair to say 
that progress was far less than we 
had hoped for.'* 

He said that “there was very little 
flexibility in the Japanese govern- 
ment positions” even on problems 
within the Japanese system “that 
are widely recognized in Japan.” 

U.S. negotiators had been ‘ 
mg at least for acknowledgment 
Japan that structural barriers do 
exist and pose problems. 

But Mr. Dallara said that thou 
was “not a great deal” of such ad- 
missions by the Japanese side, 
which was unwilling to concede 
that prices tend to be higher in 


Japan than in the United States, as 
the study by the two governments 
showed. 

The survey by the two govern- 
ments, released Tuesday, con- 
firmed what many observers had 
already concluded by Japanese 
practices. It showed that that of 
122 products studied, 84 cost more 
in Japan, while 38 cost more in the 
United States. 

That the talks ended in discord 
marked a setback to the Bush ad- 
ministration’s efforts to show Con- 
gress that it is making progress to- 

See TRADE, Page IS 


Krenz Puts Reformers 
On Politburo and Calls 
For Free Elections 


Compiled by pur Staff From Dispatches 

BERLIN — East Germany’s 
Communist party removed a dozen 
discredited top officials and pro- 
moted a prominent reformer in a 
sweeping leadership shake-up 
Wednesday, and Egon Krenz, the 
East German leader, called for free 
and democratic elections in the fu- 
ture. 

Mr. Krenz, who addressed a spe- 
cial session of the party’s 163-mem- 
ber Central Committee, said a new 
electoral law should be adopted 
that “guarantees a free, general 
democratic and secret vote open to 
public control at every step,” the 
official news agency ADN report- 
ed. 

Mr. Krenz did not niaVe dear 
whether that meant the Communist 
Party was prepared to yield power 
if it lost an election. 

Another top official Gfinter 
Schabowsld, said at a news confer- 
ence that it was “theoretically pos- 
sible” that the Communists would 
be voted oul 

But he added, “Please don’t ex- 
pect me to tell you that the SED 
will carry out a suicidal act and 
disap pear from the stage.” The 
SED is the Socialist Unity, or Com- 
munist, Party. 

“If we have an electoral law that, 
allows all political forces to an- 
nounce then programs and defend 
them, then the Co mmunis t Party 

will accept the challenge," he said 

Asked if this meant that the par- 
ty could be voted out of power, be 
replied: “Theoretically that is pos- 


But Mr. Schabowsld, 60, ex- 
pressed confidence that the Com- 
munists, with 2.3 million members, 
would remain the strongest party. 
The East German population is 
more than 16 million. 

Mr. Krenz interrupted the Cen- 
tral Committee meeting to appeal 
for calm before a huge crowd of 
party members and others in front 
of the party headquarters. 

Asking for patience and under- 

East Germany’s rapid changes 
posedBemmafortheU.S.Page4, . 

standing, Mr. Krenz said that he 
could not make any major an- 
nouncements on changes because 
the Central Committee was still 
meeting. 

“Please do not force me to give 
you a promise in one or two sen- 
tences,” he said, suggesting that the 
onlookers read the speech he had 
just delivered in Thursday’s press. 

His appearance was shown live 
on East German television. Ana- 
lysts could not recall a similar 
spontaneous appearance since par- 
ty leaders tried to calm workers 
during a failed uprising in 1953. 

In Washington, the deputy 
While House press secretary, Ro- 
man Popadiuk. said the Bush ad- 
ministration hoped that the East 
German shake-up was a step to- 
ward “stable ana evolutionary re- 
form” and that the leaders in East 
Berlin would use the changes as an 
opportunity to establish a diaing m* 
with citizens “so the desire for 
peaceful change can be met.” 


Those dismissed in the Politburo 
shakeup included Prime Minister 
Willi Sioph, whose government re- 
signed Tuesday, ana the party ide- 
ologist Kurt Hager. 

One of the key new appoint- 
ments was the reformist Dresden 
party chief, Hans Modrow. The 
party proposed that he become 
prime minister of a new govern- 
ment that must be elected by the 
500-member parliament. 

Mr. Modrow, 61, is seen as one 
of the most progressive figures in 
the leadership. He had long waited 
in the wings tor his chance. 

The parliament is expected to 
convene soon, possibly before the 
weekend. Officials will decide on a 
date on Thursday. 

Also chosen for the new Politbu- 
ro was Wolfgang Herger, 54, who is 
expected to become security chief. 
Gerhard SchOrer was promoted 
from candidate, or nonvoting, 
membership to full membership of 
the ruling body. 

The list of nonvotin* Politburo 
members was expandt _ from five 
to six and included Johannes 
Chenmitzer, the first high-ranking 
East German politician to suggest 
that the Communist government 
would be open to discussions over 
the need for the Berlin WalL 

Mr. Krenz indicated that inde- 
pendent, noncommunist groups 
would be allowed a greater role, 
and provincial authorities began le- 

See GERMANY, Page 4 


Kohl Offers Funds for Changes 


followed the banks’ lead on 
Wednesday. But with easier credit 
conditions, banks’ lower cost of 
funds and a competitive banking 
environment should prompt others 
to do so soon, economists said. 

“1 think this time we will see a 
pretty broad-based move to lower 
the prime rate,” said Joe Liro, an 
economist at S.G. Warburg Securi- 
ties Inc. 

Mr. Liro noted that the differen- 
tial between the cost of funds for 
banks and the prime rate was “fair- 
ly generous" at more than two per- 
centage points. That differential 
since early 1 987 has averaged about 
1 5 percentage points. 


By Richard E. Smith 

international Herald Tribune 

FRANKFURT — rhaneriW 
Helmut Kohl promised “a new di- 
mension" of economic aid to East 
Germany on Wednesday if its lead- 
ers introduced independent politi- 
cal parties and held free elections, 

“We are not prepared to support 
a system that has lost its legitima- 
cy, Mr. Kohl said. “But we are 
prepared to offer far-reaching help 
if genuine and thorough-going po- 
litical and economic reforms take 
tool" 

In a speech before the West Ger- 
man parliament in Bonn, given 
only hours before the East Goman 
Politburo resigned, Mr. Kohl said: 
“It is our national task to promote 
a basic political and economic 
change in the German Democratic 
Republic.” 

A West German government 
spokesman, Rudolf Seilers, wel- 
comed the resignations, but said 
what really mattered was what hap- 
pened next, 

“The decisive matter is now what 
the Central Committee does to re- 
direct East German policies and 
how widely and quickly they meet 
the people’s hopes arid demands 
for pdhucal and economic reforms, 
a multiparty system and free elec- 
tions," he said. 

Volker Rflhe, general secretary 
of Mr. Kohl’s Christian Democrat- 
ic Union, said, “Simply moving 
people around will not be' enough." 

Spokesmen for the other parties 
agreed on the need for change dur- 
ing the parliamentary discussion,'” 
not in the least because only such 
changes will cut the sweD of East 
German refugees. 

“What is most important is that 
the stream of refugees soon dries 
up, primarily for the benefit of East 
Germany but secondly due to the 
problems that this causes for us," 
said Hans-Jochen Vogel chairman 
of the opposition Social Democrat- 
ic Party. 

Mr. Kohl said that current 
events improved the prospects for 
reunification of East and West 
Germany, a goal enshrined in the 
West Goman Constitution but un- 
til recently considered at best a 
distant dream. 

“We have less reason than ever 
to be resigned to the long-term di- 
vision of Germany into two states,” 

See KOHL, Page 4 
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Egoo Krenz, the East German Communist leader, appealing to 
thousands of demonstrators for calm on Wednesday in Bertm. 

Back to the Wall, Krenz 
Chooses All-Out Reform 


By Jim Hoagland 

Washington Past Service 

PARIS — By dismantling East 
Germany’s existing power struc- 
ture and loosening the grip of the 
Communist old guard on the coun- 
try in two days of dbzying change. 
Egon Krenz has demonstrated that 
be realizes he cannot rdy on brute 
force or on piecemeal change to 
recapture control of the country, 
Western officials and analysts said. 

East European diplomats based 
in Western Europe appear to share 
this assessment “Krenz can only 
go full speed ahead on reform now 
and try to buy time to rebuild the 
party before there are elections,” 
said a Communist diplomat famil- 
iar with East Germany. “Any other 
course is political suicide for him, 
and fra - the party.” 

Some analysts predicted that this 
will quickly lead Mr. Krenz, the 
party leader, to remove aD remain- 
ing travel controls on East Ger- 
mans, and to give real executive 
powers to a change-minded prime 
minister, after the resignations of 
the East Ger man government and 


ruling Politburo on successive days 
this week. 

“The Berlin Wall will still be 
standing in two weeks time.” an 
East European diplomat said. “But 
if Krenz abolishes the requirement 
for exit visas, as 1 guess he win, that 
wall will quickly become totally 
usd ess. And then you will see an- 
other million go West" 

A dozen interviews and tele- 

NEWS ANALYSIS 

phone conversations conducted 
with officials and analysis from na- 
tions on both rides of the Iron Cur- 
tain on Tuesday and Wednesday 
produced a consensus that Western 
governments have been caught by 
surprise by the rapidly moving 
events in East Germany and have 
been slow to engage in any serious 
political consultation about these 
events. 

Some contingency p lanning has 
been undertaken at" the North At- 
lantic Treaty Organization head- 
quarters in Brussels, it was learned. 

See WALL, Page 4 


Libya’s Gadhafi’Only Generation: Life Is Good and the Leader Is Great 


By Jennifer Parmelee 

Washington Post Service 

TRIPOLI, Libya — They're young, they’re 
radical and by Third World standards they’re 
rich. The future of Libya is in the hands of the 
Gadbafi generation. 

Reared on the mystical and incendiary philos- 
ophies of their kme-wdf leader, many young 
Libyans are proud that GjlaaelMoammflrGad- 
hafi has put their desert country on the map and 
has defied as big a nation as the United Sates. 

His brand of revohttion is a standard rite of 
passage, its langnagc to be learned faithfully if a 
youngster wants to move up the ladder. With all 
its shortco min gs and paranoid vision of the 
world, it has provided relative affluence, a social 
life and a somce of national identity that Libyans 
never had before him. 

Take Abdullah, a 25-year-old member of Lib- 


ya's revolutionary committees. He drives his 
family’s new Audi, vacations occasionally in Eu- 
rope and has secured a comfortable government 
job. Such are the rewards of a mood student 
His eyes glitter when Colonel Gadhafi — 
brown to him as simply “the tearier" — makes an 
appearance. Abdulklrs arm rises in ctenched-fist 
salute as if drawn tip by a puppeteer’s string. 
Denunciations of “imperialist crimes.” real or 
imagined, sHp easily and with apparent sincerity 
from his tongue. 

Well over half of the country’s roughly 3.8 
milli on inhabitan t); are still in their They 
have never known life without the colonel and 
are a chief source of strength for their 


l 

They have grows up with Colonel Gadhafi’s 
portrait and slogans from his Green Book mani- 
festo on dassroom walls, supermarkets and soc- 
cer stadiums. Their fidelity has been carefully 


nurtured in school and summer camps where 
traditional education often takes a back seat to 
ideological goals. 

“The younger generation is pretty radical- 
ized,” said an Italian government official with 
long experience in Libyan affairs, “You can’t 
ready see them returning to a bourgeois, pro- 
Western outlook. A certain amount of revolu- 
tionary spirit and radical position for Libya is 
there to stay. This is what Gadhafi has achieved.” 

But tiie young, especially those not as lucky as 
Abdullah, are also a potential time bomb, as 
many fast-growing Third World countries have 
learned. 

Loosened border controls, fewer restrictions 
on travel abroad and less austerity at home have 
stimulated appetites for new toys and amuse- 
ments. Drug and alcohol use reportedly are an 
the rise. So is violent crime, which until lately was 
practically unheard of. 


And the continuing failure of Libya to estab- 
lish a solid industrial base has done little to 
alleviate the high unemployment that confronts 
many young graduates. 

Arab sources say that Colonel Gadhafi took 
careful note of last year’s hu§e political protests 
in neighboring Algeria, which involved large 
□umbers of young people and prompted conces- 
sions from the government 

Conversations with young Libyans from all 
walks of life have failed to turn up real discon- 
tent But contacts with foreigners are tightly 
controlled; most Libyans are reluctant to express 
criticism, whether for fear of reprisal or distrust 
of outsiders. At most a young person complains 
about the country’s chronic disorganization or 
wistfully hope for better ties with America. 

Even Abdullah, the rcvolationaiy guard, is 
quick to say that Libyans have no quarrel with 


the American people. “I’d like to have a girl- 
friend like Madonna," he added with a shv smile. 

Whither a young man in search of Madonna 1 ? 
To neighboring Malta or Cairo or Europe, tier- 
haps. There's not much doing in Tripoli. 

Colonel Gadhafi shut Libya’s nightclubs when 
be banned alcohol in accordance with Islamic 
law. Movie theatres are few, and one in Tripoli 
recently featured “Little Lord Faunderoy." 

With contacts between the sexes rigidly con- 
trolled, public rallies seem to be the Libyan 
equivalent of the high school or college mixer — 
young men and women trading shy glances be- 
tween anu-U.S. and pro-Gadhafi chants. The 
younger girls giggle and whisper; the guys strut 
Observers say Colonel Gadhafi is attentive to 
potential threats from ambitious and charismatic 
youngsters rising through the ranks. When he 
took power, in a bloodless coup in 1969. he 
himself was only 28. 


e- 
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Shut the Tower? Pisans Are Disinclined 


By Clyde Habennan 

Sew York. Times S enter 

PISA, Italy — This may not come as hot news, 
but there are I talians who worry that the Leaning 
Tower of Pisa is falling. 

That's not the teli-me-something-I-don’t-know.' 
statement it might seem. These Italians belong to a 
government commission of scientists and techni- 
cians. 

They rattled Pisa to its core late last month by 
declaring that serious thought should be given to 
barring tourists from the SQO-ye&r-old tower and to 
sealing off the surroun ding Square of Miracles. 

"Letting in visitors does not take into account 
the dangers." the experts said. In some places, they 
warned, stonework is deteriorated to the point of 
breaking off. 

Their recommendations are being studied in 
Rome by the public works minister. Giovanni 
Prandini, who promised a decision late this month. 

The mere existence of the issue has sent econom- 
ic shudders through town. Telling Pisans to close 
the tower is like telling the people of Lourdes to 
forget about miracles and start advising visitors 
consult specialists. 

"It would be a small disaster,” said Franca 
Ghiara, who for 14 years has sold miniature mod- 
els in plastic and metal at the foot of the tower. Her 
assessment was shared across the broad square, 
where merchants of lower-inspired gewgaws are in 
competition with newly arrived African immi- 
grants hawking handbags and watches. 


Mayor Giaccraino Granchi reacted pugnacious- 
ly to the danger cries from Rome. To mow how 
little he thought of the experts’ opinion, he teamed 
up with the tower's 79-year-old curator, Giuseppe 
Toniolo; they huffed their way up the 294 steps w 
the top and lived to tell the tale. 

There is no evidence, the mayor said after he 
came back down, that the tower is any more unsafe 
than it has been since it started to tilt soon after its 
ground-breaking in 1173. Nor. he complained, has 
Rome shared with him the data on which the latest 
warning is based. 

If anything, Pisan officials say, an argument 
could be made that the lower is healthier than it 
has been for awhile. They point out that its south- 
ward lean has increased since mid- 1988 by only 
QJ2Q3 millimeters (eight one-thousandths of an 
inch), well under the average annual rate in recent 


Hie tourist revenues it provides are obvious. 
Several million travelers nimble through town 
each year; about 700,000 of them make the mildly 
dizzying climb, each paying the equivalent of S3 
for the privilege. That money goes u> help Mr. 
Toniolo a dminis ter not only the tower but also the 
Romanesque cathedral, the circular baptistry and 
other buildings in the square. 

Sometimes, though, Pisa’s 100,000 residents fed 
01 at ease in the tower's long shadow. 

They want to be more than just a tour-guide 
oddity. Theirs is, after all, a pleasant university city 
of museums and winding streets where the Amo 
River lazes past steeples and pastel walls. 

Besides, the tower is not the money-generator 
one might think. The typical visitor stays only two 
or three boms, takes the predictable stots of com* 


v:# 
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years. 

“Who knows," Mr. Grancbi said, “maybe it’s 
slopped tilting.” although he added that even be 
did not really believe that 

The 54.4-meter-higb (179-foot) high monument 
is now 5 meters off the perpendicular, listing at an 
angle of more than S degrees. No one doubts that 
unless preventive measures are taken it will col- 
lapse someday. It is just that Pisans do not believe 
that the end is at hand; most give their tower 
another century or two. 

As enduring a symbol of Italy as it may be — 
survivor of periodic earthquakes and a UiL artil- 
lery shelling of Pisa in 1944 — the tower is seen 
here as a mixed blessing. 


panions leaning this way or that and then goes on 
i thom so much as looking at 


to Florence or Rome wit 
a local hold. 

If the tower must be dosed, Mr. Grancbi says, it 
should not be the result of unspecified disquiet but 
a response to a clearly defined project to keep the 
tilt from worsening. (Straightening the tower is out 
of the question — perpendicular is a word all but 
banned in Fisa.) 

There have been countless suggestions sent to 
Mr. Toniolo over the years: 

• Build a statue to prop up the tower. 

• Freeze the ground to stop its girlring 

• Put a wind machine on the leaning side and 
have it blow like mad 

But no one’s in any hurry to act 



Ortega Announces Cease-Fire Han ^ 

MANAGUA (AP) — President Dsmd Sawedra 

aisaBssr^sSSUsS 

plan during a meeting with contra leaders Thursday at the United 

*jfthecontras don’t accept this plan,” ^ hfa. Onega, “they will be 
voting for war." Hie proposal urges the United Stalesto divert toward 
reSdemobffizatiOfl SeiSSnder <if 

aid authorized in March. A general amnesty would be offered once at 
least 50 percent of the contras had demobilized and once -he contras 

freed those they have abducted, Mr. Onega said. 

As a woosskm to U.S. interests. Mr. Onega offered to susj^d 
Nicaragua’s weapons imports until toil 25, ^ ( 

weapons shipments to Nicaragua. 

Turnout Is Moderate in Jordan Voting i, 

AMMAN, Jordan (UPI) — Jordanians voted Wednesday in thdrGm 
ynwr al riw-tion in 22 vcais after a campaign that allowed public debate 
of the issues and open criticism of the government m this moderate Amb 
nation led by King Hussein. Officials said the was moderate to 

heavy throughout the kingdom. No incidents were reported. 

A total qiW 5 candidates were running for 80 seats mthelfouse of 
Representatives. Results were expected to be . 

The 1,100 polling stations opened at 7 A.M. About 870,000 people 
were eligible to vote. Sixteen thousand security penoonel were on duty to 
keep order until the polls dosed. 


A scientist checks the tower's degree of tflt 


EUROPEAN 


Irish Church Leader 


Criticizes Britain 

The Irish Roman Catholic 
Church expressed its disapproval 
Wednesday of Britain's refusal to 
review the convictions of the so- 
called Bi rming ham Six. The six 
men were convicted of killing 21 
persons in Irish Republican Army 
bomb attacks on two pubs in Bir- 
mingham, England, in 1974 and 
were jaded for life in 1975. All are 
Roman Catholics born in North- 
ern Ireland. 


Moves to support the men, who 
have denied that they are guilty, 
fallowed the release Iasi month of 
three Irish men and an English 
woman who were found to nave 
been wrongfully convicted in 1975 
for two other LRA bomb attacks. 
Hie so-called Guildford Four 
were freed after the British lord 
chid justice quashed their murder 
convictions, saying the police bad 
fabricated confessions and other 
evidence. Supporters of the Bir- 
mingham Six say their case bears 
similarities to that of the Guild- 
ford Four. 

Earlier this week, leading Brit- 
ish churchmen urged David Wad- 
dington. the new British home 
secretary, to re-examine the affair 
of the Bir mingham Six. But Home 
Office officials immediately re- 


I plied that Mr. Waddington be- 
lieved there were no grounds for 
reopening the case. 

On Wednesday, Cardinal To- 
mas O’Fiaicb. leader of Ireland's 
four million Roman 
said he was "very surprised as well 
as disappointed tnat a reply 
should have been given so soon, 
because there is no doubt that this 
case is not going to go away ” Last 
month, Prune Minister Charles J. 
Haughey of Ireland also called for 
a review of the case. 


Around Europe 

There is do evidence to support 
cfahns that Rudolf Hess, Hitter’s 
former deputy, was murdered in 
Spandau prison in West Berlin in 
1987. according to Sir Nicholas 


Lyell, the British solicitor-generaL 
He told the House of Commons 
that nothing found in a new police 
investigation cast any doubt on 
the earlier official fin ding that Mr. 
Hess had hanged himself with a 
electrical cord. Hugh Thomas, a 
British historian, and Mr. Hoe’s 
relatives maintain that he was 
murdered at the prison where he 
had been held for the last 40 of his 
93 years. The British inquiry was 
began in response to Mr. Thom- 
as’s accusations. 


The city haO in Paris is consid- 
ering a new prepaid credit card 
system that would obviate the mo- 
torist’s need to find change for 
parking meters. The card under 
study contains an electronic clock 
that ticks off 25 hours of par long 


at the standard rate of 4 francs (70 
cents) an hour. Hie motorist sim- 
ply starts the dock and sticks the 
card on the dashboard, so it is 
visible through the windshield. 


The Association of Etvopexn 
PLssaJoli — pizza makers — is 
holding its first congress in Na- 
ples tins week. About 1,000 piz- 
zaioli have gathered to celebrate 
the 100th anniversary of the Pizza 
Margherita. Tradition has it that 
Raffaele Esposito, a Neapolitan 
pizza maker, invented the pizza 

cK the Italian flag — ^with 
tomatoes, mozzarella and bas3 — 
and received official permission 
from Queen Margherita di Savoia 
to name it after her. The three-day 


meeting, ending Thursday, also 
aims at defending against poor 
imitations. Makers are calling for 
a law defining true pizza as 
“DOC" or Dcnominazione di On- 
gim ControUata, a label normally 
used for high-quality wines. 


ScboolcMdren in the southern 
Spanish town of Almonte will be 
fined 500 pesetas ($4) for every 
day they stay away from school 
without justification, according to 
Rafael Diaz, the mayor. As many 
as 20 percent of children in the 
rural community regularly miss 
school to help their parents on the 
farm. 


Sytske Looijen 


Israeli Press Says Bush Snubs Shamir 

m \ m Ill-arti PrNlltnW 


JERUSALEM (Reuters) — Israel on Wednesday urged PresuJou 
George Bush to end uncertainty about whether be would meet Prime 
Minister Yitzhak Shamir during a visit to the United States next week. 
The lack of an invitation so far is widely seen by the Israeli media as a 
snub. , js 

Mr. Bush suggested on Tuesday that he was in no hurry to meet Mr. - 
Shanrir . *Tm certainly willing to consider it,” he said, when asked about it 
at a White House news conference. The Israeli media said Mr. Samir’s 
staff appeared surprised tty the cool tone. 

Tbelflck of an invitation from Mr. Bush was front-page news inlsradi 
newspapers, which linked it to U.S. irritation over Israel’s position on 
Middle East peace efforts. -Mr. Shamir flies to the United States oa 
Monday to speak to Jewish organizations. 


Soviet Miners Expect Crackdown 


MOSCOW (AP) — Staking miners in the Soviet Arctic said Wednes- 
day that they expected a government crackdown against strike leaders 
after talks broke down with a minis ter sent by Moscow. 

Coal Industry Minister Mikhail L Shchadov left the Vorkuta mining 
region after faffing to convince workers to return to their jobs and 
wanting that the strikers could be held financially responsible for losses, 
Sergei Kozlov, a strike leader at the Vargashor none, said. 

Minera in die Arctic coal basin began striking Oct 25. Two days later, a 


the names of workers who organized the walkouts, Mr. Rostov^ 
said, adding, “Everything is ready for repression." 


U.S Military Eases Stand on a Major Space Weaponry Issue 

* X X J IINriHJ NATIONS. New York — Prime Mhnster Marearet Thaic 


By R- Jeffrey Smith 

n't ishington Pasi Service 

QUEENSTOWN, Maryland — 
The Joint Chiefs of Staff are aow 
wilting to support a U.S.-Soviet 
treaty reducing strategic nuclear 
arms without first resolving a long- 
standing superpower dispute over 
tests of space weaponry, a military 
official said Tuesday. 

Observers said the informal 
Joint Chiefs position is 3n impor- 
tant shift in the military’s stance on 
the issue and appears to remove 
one of several obstacles to U.S. 
acceptance of a Soviet proposal to 


defer agreement on space weapons 
dm coi 


and move ahead with completion 
of the strategic accord. 

Tbe Soviet proposal, advanced 
by Foreign Minister Eduard A 
Shevardnadze at a September 
meeting with Secretary of State 
James A Baker 3d, has attracted 
interest at tbe White House, and an 


interagency group of arms experts 
endvbes 


recently began disenyang its impli- 
cations, several officials said. 

Several other U.S. officials at the 
meeting predicted administration 
experts would soon discuss the So- 
viet proposal on the Strategic De- 


fense Initiative with congressional 
leaders who have criticized any de- 
ferral of the space testing dispute. 

The purpose of the proposal was 
to sidestep a long-standing dispute 
over tbe scope of allowable space 
weapons testing under the SD1 pro- 
gram. which is aimed at developing 
a comprehensive defense: 

Both sides have maintain ed that 
the dispute must be resolved before 
they begin cutting offensive forces 
that could be used to overwhelm 
any missile defenses in space. The 
Soviet position is that highly realis- 
tic tests are prohibited by the 1972 


Anti-Ballistic Missile Treaty, while 
the United States maintains, under 
a controversial interpretation of 
the treaty, that it can conduct virtu- 
ally nnlimitflri space tests. 


J. 


However, the United States has 
never acted on this interpretation 
of the treaty and Congress has 
banned SD1 tests that would go 
beyond the traditional view of the 
path that the Soviets embrace. 


Tbe statement by the military 
officer contrasts sharply with views 
expressed by the Joint Chiefs last 
year in a letter from their former 
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chairman. Admiral William 
Crowe Jr n to tbe White House. 

Admiral Crowe said then that 
the military would not tolerate lin- 
gering uncertainty over the same 
of allowable testing in space; his 
concern was that future disputes 
could lead to sudden Soviet with- 
drawal from a new strategic accord 
or deployment of a Soviet missile 
defense. 

The military official, speaking on 
condition that he not be identified, 
said the Joint Chiefs stiB favor 
achieving “clarity” on space weap- 
ons testing, but that they are now 
“willing to p roceed” under certain 
conditions if the issue cannot be 
resolved. 

The official said the Soviets 
should drop their insi s tenc e that 
Washington explicitly acknowl- 
edge a right to cease reductions in 
strategic arms if the traditional 
ABM limits are exceeded by SDI 
tests — a position that Mr. She- 
vardnadze also advanced at the 
ministerial meeting in Wyoming. 

The U.S. official said that Mos- 
cow’s interests instead would be 
adequately protected by a routine 
treaty provision allowing with- 
drawal from the strategic accord 
whenever “supreme national inter- 
ests” are jeopardized. 

The official said that a Strategic 


Arms Reduction Treaty “with sach 
a clause seems to us to be suffi- 
cient.” He noted that this position 
had not been adopted formally 
since General Cohn L. Powell be- 
came the Joint Chiefs chairman last 
month, but that instead h repre- 
sented a personal assessment of the 
Joint Chiefs’ collective view. 

Admiral Crowe’s letter, in con- 
trast, was written during a period 
when civilians in the Defease De- 
partment were lobbying aggressive- 
ly for realistic space weapons tests 
and prompt deployment of a defen- 
sive system. General skepticism 
among the Joint Chiefs about SDI 
was reflected in their private rec- 
ommendation earlier tins year that 
President George Bush propose a 
lower SDI budget than he eventual- 
ly submitted to Capitol HOI. Con- 
gressional leaden agreed last week 
to cut the SDI budget for the first 
time in five years. 

The military official said his col- 
leagues strongly supported moving 
ahead with U.S. -Soviet arms ac- 
cords even in the face of uncer- 


UNITED NATIONS, New Yank — Prime Minister Margaret Thatch- 
er called Wednesday for the drafting of a “good-conduct guide for aH 
nations” to protect the environment 
In a speech prepared for delivery to the United Nations General 
Assembly, she said: “I believe we should aim to have a convention on 
global climate change ready by the time die World Conference mi 
Environment and Development meets in 1992. That will be among the 
most important conferences the United Nations has ever held.” 

Mrs. Thatcher also announced that Britain, which has some of the 
leading experts in the field, would establish a new Center for the 
Prediction of Climate Change, “which will lead the effort to improve our 
prophetic capacity.” The center, providing advanced cooqranng faritt- 
ties, would be open to experts from aH over the world, and esperialtyfFOiai 
developing countries. 


U.S. Defends Anti-Terrorism Reach 


WASHINGTON (AP) — A Justice Departmen t official told a House 
Judiciary subcommittee Wednesday that the president has the power to 
violate international law by ordering the seizure of terrorists or drag 
traffickers without the consent of other nations. 

“In response to an actual or threatened terrorist attack,” said Assistant 
Attorney General W i ll i a m P. Barr, who wrote a legal opinion in June ^ 
giving the FBI authority to make such arrests; “we would have good * 
grounds under general principles of international law to justify extrateri- 
torial law enforcement actions over a foreign sovereign’s objections.” 

Abraham D. Sofas; the State Department's chief legal adviser, en- 
dorsed that tine of reasoning but warned of the dangers of mak in g such 
arrests because “all nations need to take into account the reactions of 
other nations to conduct which departs from accepted norms.” 


tainty about the future of President 
Mikhail 


S. Gorbachev and his re- 
forms. 

“Uncertainty about die success 
of perestroika is all the mare rea- 
son. not less, to scire the opportuni- 
ty” for lasting Soviet aits, he said. 


For the Record 


Dtgores Iharrun, 93, known as La Fasionaria, was readmi tted to a 
hospital on Wednesday with pneumonia. She is a lifelong Communist, 
whose impassioned oratory rallied thousands to tbe Republican cause in 
the Spanish Civfl War. (Reuters) 


Baker Says Changes in East 
Must Not Create Instability 


Correction 


Re 

Fr 


The leader of the P ha la ngjst Party in Lebanon was incorrectly iden tified 
in the Monday issue. He is George Saadeh. 
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Reuters 

HONOLULU — ■ Secretary of 
Slate James A. Baker 3d said 
Wednesday that the United States 
wanted political change in Eas te rn 
Europe, including the nltfmate xe- 
unification of Germany, to come 
about peacefully, and be warned 
that it must not cause instab ility m 
the Soviet Union or its allies. 

“It is still our policy to encourage 
reform,” Mr. Baker said while re- 
turning to the United States from 
Australia. “We’d like to see that 
reform adiieved in peace mid free- 
dom. We would not Klee to see it 
achieved through violence or 
bloodshed or instability." 


He added: “It is not in the inter- 
est of the United States to see insta- 
bility in Eastern Europe or the So- 
viet Union.'’ 


TRAVEL UPDATE 


Mr. Baker said that he had dis- 
cussed tbe situation in East Germa- 
ny with the West German foreign 
minister, Hans-Dietrich Genscher. 
on the telephone Wednesday. 

“Our strongly hdd view,” he 
said, “is that reunification or rec- 
onciliation between the peoples of 
Germany must take place in peace 
and freedom. 


Swiss Join Europe Air-Traffic Group 

West European governments launched a “traffic flow 
traoagetnent” scheme, under the auspices of Eurocontrol to combat 


“It’s very important that that be 
the manner in which it is ac co m p K- 
sbed.”he concluded. 


tberauonal bus company,the Lisbon subw^Sjan^slmd^SS 
services and nver femes took part in tbe stoppage. ous “ nosaOTau 


(AP) 
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Democrats Hail 
String of Victories 

Dinkins Is First Black Mayor of IV. Y. ? 
Wilder Is likely Winner in Virginia 
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■ Compiled hy Our Staff From Disamcha 

NEW YORK — Democrats on 
Wednesday hailed a string of elec- 
toral victories across the United 
States that gave New York City its 
first blade mayor and apparently 
brought L. Douglas Wilder of Vir- 
ginia into office as the nation's first 
elected black governor. 

But the turnout Tuesday of vot- 
m as favoring abortion rights became 
| ■" an Election Day nightmare for Rc* 

; publicans. 

In New York, David N. Dinkins, 
62, a mainstream Democrat who 
bailed the disparate people of his 
city as a “gorgeous mosaic,” fitted 
enough of the pieces together Tues- 
day night to achieve an expected 
victory as New York’s 106 th mayor 
and the first black to preside over 
the largest U.S. city. , 

In Virginia on Wednesday, Mr. 
Wilder called the abortion issue a 
nuyor factor in his victory and dis- 
missed suggestions that race had 
been a factor in the narrowness of 
his margin — a plurality still ques- 
tioned by his opponent. 

Mr. Wilder sand race “is not and 
was not a factor in the results be- 
cause 1 was elected.” 

His Republican opponent, J. 
Marshall Col eman , refused to con- 
cede until results were official, and 
a recount appeared Ukdy. 

Fewer than 8,000 of the 1.7 mil- 
lion votes cast separated the two 
candidates in the unofficial returns. 

Prominent black politicians 
hailed the results in Virginia and 
New York. 

“If Wilder can win in Vir ginia, 
the cradle of the Confederacy, 
black and other candidates of a 
new breed can win in Georgia, in 


Mississippi, m Alabama and else- 
where in the South,*’ said Repre- 
sentative John R. Lewis, Democrat 
of Georgia. 

Elsewhere Tuesday, Representa- 
tive James J. Florio reclaimed the 
governorship of New Jersey for the 
Democrats, who also regained con- 
trol of the state legislatur e. - 

Voters rmmedincumbents to 
city halls in Detroit, Houston and 
Miami, while ejecting new mayors 
in New Haven, Connecticut, and 
Cleveland. 

In Seattle, Norman Rice became 
the city's fust black mayor, beating 
a white challenger in a city where 
less than 10 percent of the popula- 
tion is blade. 

New Haven elected its first black 
mayor, John Daniels, a five-term 
state senator. 

As expected, Xavier L Suarez, 
the first Cuban-born mayor of Mi- 
ami, wop easily, as (fid Mayor 
Kathy Whitmire of Houston. 

Detroit offered an example erf 
the endurance of the old guard, 
with Mayor Coleman A. Young 
■winning a fifth term. 

Cleveland ended one of the 

vriS^a^t^^^rfiadR. Whited 
a state senator who will become the 
city’s first black mayor since Carl 
Stokes left office in 1971. 

Mr. White defeated the city 
council president, George Forbes, 
in a straggle -to succeed Mayor 
George Voinovich, a Republican. 

It was a good day for many in- 
cumbents. Sue Myrick was re-dect- 
ed mayor of Charlotte, North Car- 
olina, while Minneapolis re-elected 
Mayor Donald Fraser to a fourth 
term. 



Gnu Pcni'RmrT. 


Mr. Ghtfiani, at his headquarters, conceding the New York election to Mr. Dinkins on Thursday. 


In Sl Paul Minnesota, voters 
chose their first new mayor in 13 
years, electing Jim Scheme! to suc- 
ceed George Latimer, who chose 
not iq mn ag flbt 

The elections Tuesday con- 
cerned a patchwork of local offices 
and local issues. The U.S. Confer- 
ence of Mayors said that more than 
100 cities with populations over 
30,000 elected mayors. 

Votes were cast on dozens of 
ballot issues, from the salary of 
Texas legislators to the testing ot 
unarmed cruise missiles over 
Maine to whether San Francisco's 
professional baseball and football 


teams, the Giants and the 49m, 
should get a new stadium. 

As he met with Republican con- 
gressional leaders. President 
George Bush was asked about the 
election results. 

“Wait 'til next year,” he said. 

However, Molly Yard, president 
of the National Organization for 
Women, said the election results 
were a strong message to Mr. Bush 
that voters had rejected his anti- 
abortion stance. 

She said the lesson for elections 
in 1990 was thaL opponents of 
abortion rights “will run for office 
at their political peril " 

As significant as the prominence 
of abortion-voting sentiment was 


the extension of black political suc- 
cess in major U.S. cities. 

The Republican Party chairman. 
Lee Atwater, offered the opposi- 
tion a grudging tip of his haL 

“These were local contests in 
which the Democrats out-cam- 
paigned us and ran better cam- 
paigns,” he said. “My har's off to 
them, but I don’t think it makes 
much difference at all with regards 
to the 1990 campaign.” 

The Democratic Party chairman. 
Ronald H. Brown, saw things dif- 
ferently. 

He railed the results “a tremen- 
dously positive sign for us as we 
move into the ’90s." t.VJT, AP) 
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From Outsider to Insider 9 Wilder Makes History 


By B. Drummond Ayres Jn 

New York Tima Service 

RICHMOND, Virginia — The story of 
L. Douglas Wilder is the story of a prervoo- 
ative outsider who became a pragmatic 
insider, and in the process nmrfr history. 

It is a stony of growth, in a man and in a 
state, and how that state, the heart of the 
Confederacy and about 80 percent white, 
gave broad backing to that man, & grand- 
son of slaves, as its governor. 

In Doug Wilder, Virginians would get a 
58-year-old chief executive whose life be- 
gan on (he ragged edge of poverty, amid 
virulent racism, but whose record is one of 
steady achievement: decorated Koran 
War soldier, self-made nriffionaire and trial 
lawyer, 16-year veteran of the State Senate 
and some of its major committees, lieuten- 
ant governor and the country’s highest- 
ranking black elected official for the past 
four years. 

But Mr. Wilder's record is not without 
smudges. 

He was reprimanded by the Virginia 
Supreme Court in 1978 for “unarensed, 
unreaso n able and inordinate procrastina- 
tion” in handling a client's case. 


He is also a landowner whose investment 
property was cited several times by com- 
munity groups and nffidnla in Richmond 
for bang rundown, and a taxpayer who has 
hot always made the payment deadline. 

His Republican opponent, J. Marshall 
Coleman, repeatedly cued these omissions 
and commissions as evidence that Mr. 
Wilder tended to ignore or sidestep the 
important of Me. 

His political journey, from precinct ral- 
lies to the governorship, took 20 years, a 
period of great personal and political evo- 
lution. 

He is far different from the man who was 
sworn as a state senator in January 1970. 
He is as quick as ever with a quip, even 
quicker with a. politician’s toothy 
and he stOTloves a good argument, a meaty 
issue, a loud party. 

In 1970, Mr. Wilder were flamboyant 
shim and a bushy Afro and his agenda, as 
the first blade state senator once Recon- 
struction, called for establishing a holiday 
to honor the Reverend Martin Luther ;King 
Jr., passing fair-housng laws, abolishing 
the death penalty and expunging the words 


“massah” and “daririe” from the state 
song. 

In his first speech as senates-, a moment 
usually reserved for inanity, Mr. Wilder 
scolded his colleagues, saying that the 
state’s treatment of blacks had been 
“shamefuL" 

Today, the Afro has given way to a 
conventional coif, the shirts are buttoned- 
down pinstripes, black state legislators are 
no longer a novdty and the Wilder agenda 
is conventionally, conservatively main- 
stream, which is where the votes are in 
Virginia. 

His call is not for ri ghting old wrongs 
but for fiscal responsibility, better roads 
and schools, cra cking down on dregs and 
imposing die death penalty on drug king- 
inns. 

In sum, he is a politician who has be- 
oome an establishmentarian, a man who 
gradually has replaced deliberate confron- 
tation with calculated c om promise. 

He insisted time and again that race was 
not a campaign issue, that voters should be 
concerned only with his government expe- 
rience and with his platform. 


Race, of course, was an issue, to a de- 
gree, although by the end of the campaig n 
it was obvious that it was no longer a very 
exploitable one in Virginia politics. 

“Tunes change, things change, people 
change,” is the way the govern or-deci ex- 
plains his moderated appearance and his 
movement from the left toward the center. 

Mr. Wilder’s strong showing can be at- 
tributed in good pan to his adroitly posi- 
tioning himself to take advantage of the 
changes in Vir ginia, and his handling of the 
abortion issue is perhaps the best measure 
of how well he understands his state. 

He strongly favored abortion rights, 
while his opponent opposed abortion ex- 
cept to save the pre gnan t woman’s life, 
raising the possibility that Mr. Co leman 
might be able to use the issue to tag Mr. 
Wilder as a liberal. 

But Mr. Wilder spun the Issue on Mr. 
Coleman so effective^ that it was probably 
the crucial dement in his victory. He ar- 
gued that Mr. Coleman's position was the 
stand of zealots, and that a true Virginia 
conservative would never permit zealots to 
trample thE Constitution by limiting indi- 
vidual rights. 


Review of Key Results 
From Across the Nation 


BLACKS: Minority Status Becomes a Political Asset 


The Associated Pros 

Following is a summary of results 
of the local and state elections Tues- 
day across the United States : 

STATE PROPOSmONS 

• Maine: Volos endorsed non- 
binding referendums on the 
navy to stop Tomahawk cruise mis- 
sile testing over their stale and rati- 
fying a contract to dispose of nucle- 
ar waste at a facility m Nevada. 

• Michigan: Voters rqected two 

$400 million in additional state 
funds for education. 

■ Texas: Voters approved a S500 
million bond issue to bring running 
water and sewers to disease-ridden 
border towns. 

• Washington: Voters rqected a 
penny rise in the sales tax that 
would increase education spending 
for children by $360 million. 

CITY PROPOSITIONS 

• Concord, California: Voters 
decided to repeal a recent ordi- 
nance that banned discrimination 
against AIDS patients. 

• Greensboro. North Carolina: 
A proposal to Until pubUc smoking 
was approved by a narrow margin. 

• Irvine, California: Voters ap- 
proved a measure to remove the 
words “sexual orientation’’ from an 


thus ending its applicability to ho- 
mosexuals. 

• New York City: A revision erf 
the city charter to do away with the 
powerful Board of Estimate, which 
has been declared unconstitutional, 

was approved. David N. Dinkins 
will preside over a drastically over- 
hauled municipal government, 
which will have a more powerful 
mayor's office and an expanded 
city counriL 


• San Francisco: Voters defeat- 
ed measures to give unmarried cou- 
ples working for the city the same 
funeral and ride-leave benefits as 
manied couples. 

GOVERNORS 

• New Jersey: Representative 
James J. Florio, a Democrat, over- 
whelmingly defeated Representa- 
tive James A. Coulter, ending an 
eight-year Republican bold on the 
statehouse. 

• Vi rginia: Lieutenant Governor 
L. Douglas Wilder, a Democrat, 
claimed a razor- thin victory over J. 
Marshall Coleman, a fanner attor- 
ney general, to become the first- 
ever elected black' governor. But 
Mr. Coleman refused to concede. 
The margin was fewer than 8,000 
votes of 1.7 million cast; a recount 
is likely. 

LEGISLATURES 

• New Jersey: Democrats re- 
gained control of the Assembly, 
winning at least 43 of 80 seats. 

• Virginia: Republicans gained 
four seats in the House of Dele- 
gates. Democrats still outnumber 
them 59 to 39. Independents won 
two seats. 

CONGRESS 

• Texas: Two black Democrats 
— Craig Washington, a state sena- 
tor, and Anthony Hall, a Houston 

city councilman — topped a field 
of 11 candidates and face a runoff 
election to fill the 18th Congressio- 
nal District seat left vacant by the 
death of Representative Mickey 
Ldand. 

MAYORS 

• Buffalo, New York: James D. 
Griffin, running with the support 
of four parties, easily won a fourth 
four-year term. 

• Charlotte, North Carolina: 
Sue Myrick won a second term de- 

lie the strong write-in campaign 


(Confined from page I) 
blade candidates, including Mr. 
Jackson, in rccentycars. Mr. Wild- 
er, according to similar interviews 
in Virginia, won more than 40 per- 
cent of the white vote, which was 
about the same level of backing 
that the last two white Democratic 
gubernatorial nominees had man- 
aged to attract 

But it also was dear, because of 
the discrepancy between the sur- 
veys and the actual results, that 
some white voters had told poll- 
takas they preferred a black candi- 
date while voting for a white one. 

Mr. Dinkins underfined his long 
experience in state and local poli- 
tics in a number of ways, including 
comments intended to picture his 
opponent, Rudolph W. Giuliani, as 
a prosecutor who only lately had 
developed an interest in politics. 
Mr. Wilder ran commercials that 
showed him presiding over the 
State Senate as lieutenant governor 
and others featuring Senator 
Charles S. Robb, a former governor 
who is considered the state's favor- 
ite politician. 

The experience theme may have 


police officers onto the streets and 
into the subways. 

Such stands made it even harder 
for either Mr. Coleman or Mr. Giu- 
liani to picture his rival as an ex- 
tremist or as a radical. Both there- 
fore attempted to picture their 
opponents as men sloppy about im- 
portant legal and financial details 
who could not be trusted to man- 
age the public’s business. 

It was a big night for the Demo- 
crats, not only in the three most 
highly publicized races but also in 
such less-prominent contests as the 
struggle for control of the lower 
house of the New Jersey legislature 
and the mayoral races in Toledo. 
Ohio, and Seattle. 

Ronald H. Brown, the party’s 
national chairman, was predictably 
euphoric, saying that “the Republi- 
cans have had their day, and ihe 
pendulum is swinging back to us in 
a hurry.” 

Noting that President George 
Bush had campaigned for Mr. 
Coleman, Mr. Gi uliani and Mr. 
Courier, Mr. Brown said his party 


had gained momentum for the 
1 990s. He added, “People have vot- 
ed for unity over divirion and, in 
the words ot the Dinkins campaign, 
for their hopes, not their fears." 

Conceding defeat in the major 
contests, Lee Atwater, the Republi- 
can Party chairman, said that 
“these were local contests in which 
Lhe Democrats out-campaigned 
us." 

But Virginia and New Jersey 
went solidly for Mr. Bush only a 
year ago, so the results this year 
suggest that the Republicans are 
still having as much trouble trans- 
lating national into local success as 
the Democrats are having doing the 
opposite. One reason, worrisome to 
the Republicans for the future, was 
almost certainly the relative elec- 
toral unpopularity of the presi- 
dent’s and his party’s views on 
abortion. 

The Times/CBS News Poll in 
Virginia showed that fully a third 
of Mr. Wilder’s voters said that his 
position on abortion affected their 
votes. 


Republicans 
Weigh Stand 
On Abortion 
After Losses 

LiuleJ Prtm 

WASHINGTON — Republican 
congressional leaders and Presi- 
dent George Bush had a “very can- 
did discussion" Wednesday of the 
Republican Party’s election losses 
and the effect or the party’s abor- 
tion stand on future races, con- 
gressmen who took part said. 

After an hourlong meeting at the 
White House on the morning after 
Democratic victories in major races 
in New Jersey, New York and Vir- 
ginia. a Bush spokesman said that 
the president, who had campaigned 
for the losers in each state, was 
looking ahead to next year. 

“We’re turning our "attention to 
the 1990 races," said the deputy 
press secretary, Roman Popadiuk. 
"The election is over," he said, 
“and we’re looking forward opti- 
mistically to the next elections.” 

But while Mr. Popadiuk and the 
Republican Party chairman. Lee 
Atwater, pointed to some Republi- 
can wins. Senator Bob Packwood. 
Republican of Oregon, said the 
party would have to reassess its 
abortion stand if it hoped to win in 
next year’s critical mid-term elec- 
tions. 

Citing remarks by Mr. Atwater. 
Mr. Packwood said, “If we happen 
to be in the last week of October of 
1990 in an election battle around 
this country where abortion is the 
main issue, we will just get the 
bejabbers kicked out of us.” 

In 1990, all 435 seats in the 
House of Represent lives will be 
up for election, as w-eD as a third of 
the Senate and 36 governorships. 

Abortion was a primary issue in 
Virginia and New Jersey, where 
Democrats won gubernatorial vic- 
tories Tuesday. 

In both the Virginia and the New 
Jerscy races, the candidate who 
took the more restrictive attitude 
toward abortion rights was clearly 
on the defensive. 

The issue has become more polit- 
ically charged since a Supreme 
Court ruling in June gave states 
more power to limit abortions. 

But Representative Newt Ging- 
rich of Georgia, the assistant 
House Republican leader, asserted 
that abortion was only “a very 
small part of the equation” and 
blamed the Republican candidates 
for waging poor campaigns. 

“I think any Republican who 
looks honestly at yesterday's re- 
sults has to be very sobered up and 
has to be willing to rethink exactly 
what we're going to do in 1990," 
Mr. Gingrich said. 

President Bush supports abor- 
tion only in cases where a mother’s 
life is in danger, or in rape or incest, 
and favors government financing 
only in cases of the mother’s health. 

Some Republicans say that Mr. 
Bush is hurting the party's candi- 
dates with his stand. 

While the Democratic national 
chairman, Ronald H. Brown, was 
careful not to tie his party to an 
extreme abortion-rights nosition, 
he contended that the party had 
struck a gold mine by supporting 
the right of women to decide on 
abortion. 


U.S. Bishops Vote 
Nun-Led Services 

The Associated Press 

BALTIMORE — The Roman 
Catholic bishops of the United 
States voted overwhelmingly to let 
laymen and nuns conduct Sunday 
worship services in isolated com- 
munities that lack priests. The mea- 
sure still must be approved by the 
Vatican. 

Communities in such states as 
Alaska. Texas, Wyoming are ex- 
pected to be affected by the pro- 
posal, which was approved late 
Tuesday. 225 to 18, in a tally an- 
nounced Wednesday morning. 

At the worship services, laymen 
will be allowed to distribute Com- 
munion wafers that were consecrat- 
ed by a priesL Such worship ser- 
vices are not Masses, because the 
consecration does not take place 
during (he celebration. Mass must 
still be sung by a priest. 


Kissinger, Meeting Chinese Leaders, 

meats. After & long period during O 7 O ' 

Seeks to Ease Relations With U.S. 


. o. . -j . spue me strong write-in rami 

Unna to Strip Dissident erf A1 Roussa, a businessman. 


Of Scholastic Position 

Hewers 

BEWNG— Fang Iizhi, a prom- 
inent dissident who with his wife 
took refuge in the U.S, Embassy 
after China crushed the democrat 
movement last June, will be dis- 
missed from his post as a research 
fellow at the Academy erf Sciences, 
Beijing radio has reported. 

It said the academy would also 
strip Mr. Fang, an astrophysicist, 
-of toe title erf “young and middle- 
aged technical and managerial ex- 
• pert who had made outstanding 
contributions” and ot the privileges 
that go with the title. 


• Cleveland: Stale Senator Mi- 
chad R. White defeated George 
Forbes, president of the city coun- 
cil m a nonpartisan race to succeed 

George V. Voinovich. 

• Detroit: Coleman A. Young, a 
Democrat, won a fifth term, sound- 
ly defeating Tom Barrow, a Repub- 
lican accountant. 

• Houston: Kathryn J. Whitmire 
won a fifth consecutive two-year 
term, turning back a challenge 
from a former mayor, Fred Hof- 
hetnz. 

San Franciscans reject stadium, 
leaving baseball team’s future in 
doubt. Page 16. 


winch many of than supported 
Ronald Reagan’s view that govern- 
ment was part of the problem, vot- 
ers appear to have dedded that 
some problems — housing, the epi- 
demic of illegal drags and educa- 
tion are among the things men- 
tioned prominently in polls — cry 
out for governmental action. 

Much of that action win have to 
be taken at the state and local levels 
because of Rragan-era federal poli- 
ties and continuing federal budget 
constraints. 

As a result, candidates did not 
hesitate to take activist approaches. 
Both Mr. Wilder and his Republi- 
can opponent, J. Marshall Cole- 
man, spoke of the need for im- 
proved roads in northern Virginia. 
And both of the candidates for gov- 
ernor in New Jersey — Representa- 
tive James J. Florio, a Democrat, 
and Representative Jim Cornier, a 
Republican — campaigned for 
stronger environmental regula- 
tions. 

In addition to their reassuring 
personal styles, Mr. Wilder and 
Mr. Dinkins also sought to calm 
nervous white voters tty taking 
stands on a major issue or two that 
were more conservative than would 
have been expe c ted erf most blade 
Democrats. The Virginian, for ex- 
ample, backed his Mate’s laws bar- 
ring compulsory unionism, and the 
New Yorker promised to put more 


By Sheryl WuDunn 

New York Times Service 

BEIJING — Hairy A Kissin- 
ger. the former U.S. secretary of 
stare, met Wednesday with three 
Politburo members and the Chi- 
nese foreign minister in the first erf 
a series of meetings that both sides 
hope will help ease the strains be- 
tween China and the United States. 

In his remarks at a banquet host- 
ed by Foreign Minister Qian Qi- 
cben, Mr. Kissinger said that al- 
though China and the United 
States should work to improve an 
understanding of each other, U.S. 
policy must reflect “our historic 
democratic values as well as our 
national interest,’' according to a 
paraphrase by the official Xinhua 
news agency. 

Mr. Kissinger’s trip, which is ex- 
pected to end Friday, fellows for- 
mer President Richard Nixon’s vis- 
it with senior leaders last week. 

Like Mr. Nixon, Mr. Kissinger 
will probably meet with the senior 
leader, Deng Xiaoping, but be has 
not released details of his schedule. 

He has visited China more than a 
dozen times since 1971, when be 
came on a secret mission to lay the 
groundwork for Mr. Nixon’s offi- 
cial trip the following year. 


Chinese leaders have always 
warmly received Mr. Kissinger, 
and his influence with some of 
them may even have risen since 
June, as be indicated sympathy tor 
the Chinese leadership at a rime 
when it was being widely criticized. 

“Some in America fed that Chi- 
na should make the first move in 
the present situation, while some in 
China feel the U.S. should move 
first." the agency quoted Mr. Kis- 
singer as saying. 

Since both tides have an interest 
in stability and peace, be added, 
“both countries should take steps 
together to pm relations onto a 
smoother path.” 

During Mr. Nixon’s visit last 
week, Chinese leaders indicated 
that the United Stares should be 
the one to take the initiative. The 
Xinhua report was the first sign of 
support for a more cooperative ap- 
proach, but it was not dear that 
this signaled a shift to greater ac- 
commodation. 

In a related development, the 
North Korean president, Kim fl 
Sung, made a secret visit early this 
week to Beijing, according to a se- 
nior Communist Party member. 
North Korean Embassy officials 
denied that the visit look place, and 


officials at the Chinese Foreign 
Ministry were unavailable for com- 
ment. 

The party member and diplo- 
mats said that Mr. Kim arrived in 
Beijing on Sunday to meet the 
Communist Party general secre- 
tary, Jiang Zemin, and other lead- 
ers! It was not certain, they said, 
whether Mr. Kim met with Mr. 
Deng. 

The party member added that 
Mr. Kim, who is believed to have 
returned to North Korea on Tues- 
day, was apparently interested in 
discussing several topics including 
the crackdown in June, China's fu- 
ture policy on openness and eco- J 
nomic restructuring, and possible ' 
financial aid. 


Police Chiefs Arrest 
Compounds the Woes 
Of Massachusetts City 


By Constance L. Hays 

*'«• York Tima Service 

BROCKTON. Massachu- 
setts —It has been a long and 
steady downward spiral for this 
onetime center of shoe factories 
and thriving shops near Boston. 

But lately there had been one 
tentative step forward, an anti- 
drug campaign led by the city’s 
police chief, Richard J. 
Sproules. 

So the indictment this week 
or Mr. Sproules on charges of 
stealing cocaine from the police 
department's evidence room 
was particularly dismaying 
here. 

The chief, who resigned last 
week to enter a drug-treatment 
program, has said he used co- 
caine daily for the last five 
years. 

A familiar figure around 
town. Mr. Sproules made a 
name for hims elf by starting an 
ambitious crusade against 
drugs. He added undercover 
police officers to the narcotics 
squad and gave dozens of 
speeches that warned of the 
evils of drug abuse. 

And, in a city where there 
were more than 500 arrests on 
drug charges last year, such a 
crusade was welcomed as more 
than just an assault on a public 
nuisance. It gave residents the 
sense, for the first time in a long 
time, that Brockton might be 
able to claw its way back 

"Everybody’s very disap- 
pointed.” Nonna Wang, an ad- 
ministrative assistant at one of 
the anti- poverty agencies that 
bne Main Street, said of the 
chiefs behavior. 

“He really took everybody in. 
They really trusted him. If he 
had stolen drugs and sold them, 
it wouldn't have bothered me as 
much. But the idea that he was a 
user was what really did it to 
me." 

The reaction here included a 
mix of anger and sorrow, com- 
passion and condemnation- 

*Tm not excusing what he 


did, mind you,” said Elsie 
Skaff, a Brockton resident. 

“But I feel bad for him." 

Others saw his arrest as the 
latest bit of misfortune for a 
city saddled with the financial 
problems that are plaguing the 
rest of the state. 

“It’s just one bad happening 
among everything else that's 
been happening in Massachu- 
setts ” said Robert Abreu, the 
manager of an employment 
agency just off Main Street, 
adding; “I think Brockton has a 
lot more pressing problems 

than to dwell on tins." 

In the past year an outbreak 
of violence has shaken the resi- 
dents, who are accustomed to 
small-iown security in a city 
that has a population of 95,000, 
the fifth-1 argest in the state. 

There have been shootings, 
stabbings, drug raids and ar- 
rests in neighborhoods that un- 
til recently were considered de- 
sirable places to live. 

“It’s gening worse than Bos- 
ton.” said one woman, a wait- 
ress in one of the few restau- 
rants remaining downtown. 

“You’re not safe walking the 
streets anymore.” she said. 
“I’ve even gotten my pocket- 
book ripped off." 

A city councilman, Gregory 
F. Buckley, said the city’s de- 
cline began in the late 1960s, 
when the local high school was 
moved out of downtown Brock- 
ton. and the city’s first shop- 
ping mall was built on the out- 
skirts or town. 

Mr. Buckley's ward includes 
the mostly deserted Main 
Street, where the windows of 
once bustling shops are now 
boarded over, and men huddle 
in doorways, watching cars 
speed by. 

“It would take millions of 
dollars that we don't have to 
revitalize the downtown." he 
said. 

“One guy had a plan a couple 
of years ago. but he ended up 
filing for bankruptcy." 


Iran-Contra Plea Bargain for Secord 


United Press Intemuinmal 

Washington — Richard v. 

Secord, a central figure in the Iran- 
contra affair, pleaded guilty 
Wednesday to one count of perjury 
in return for Ms cooperation in the 
ongoing investigation. All other 
charges against him would be 
dropped. 


Mr. Secord, who had been sched- 
uled to stand trial Mondav on 12 
criminal charges, said in U.S. Dis- 
trict Court that he lied when he told 
congressional investigators in June 
1987 he had not known that money 
from his business dealings in the 
Iran-conua affair went toOliver L. 
North, the White House aide. 


The desk diary 
that picks up 
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goes 


you 


Half your life's stoiy — or even more — is inscribed on 
the pages of your desk diaiy. Yet when you travel or go to 
meetings, most desk diaries are too cumbersome to take 
along. 

That’s why the International Herald Tribune — 
constantly alert to the needs erf busy executives — had this 
desk diary especially designed for its readers. Bound in 
luxurious silk-grain black leather, it’s perfect ot your desk, 
offering ail the noting space of any standard desk diary. 

Yet pick it up and you'll find it weighs a mere 340 grains 
(12 ol). No voluminous data and statistics are included in 
this diary, but on the other hand a removable address book 
saves hours erf re-copying from year to year. 

Diary measures 22 x 15 cm (8.5 x 6 in.), fits easily into 
the slimmest attach^ case, and has gflt-metal corners, gold 
page-edgesand elegant French blue paper. Personalized 
with gQl initials on thus cover, it's a marvelous gift for friends, 
business contacts and associates. (Note that quantity 
discounts are available.) 

Please allow' 30 days for delivery. 
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Soviet Paper Cites 
250 as Death Toll 
Of Chernobyl Blast 


By David Remnick 

Washington Pott Service 

MOSCOW — At least 250 
pie who were working at the Ctier- 
nobyi nuclear power plant during 
the April 1986 accident or who 
were involved in the rescue and 
clean-up operations that followed 
have died, according to a report 
Wednesday in the Soviet press. 

The official toll to date had been 
31 deaths, most due to radiation 
sickness contracted after the explo- 
sion and fire in the fourth reactor 
of the Ukrainian power station. 

A brief report in the weekly Mos- 
cow News said that at least 250 
people who were at Chernobyl dur- 
ing and after the accident had since 
died. It did not give a source for the 
figure, nor did say bow many of the 
deaths were the result of ulnesses 
linked to the disaster. 

A spokesman for Kombinat, the 
organization handling the Cherno- 
byl cleanup, confirmed the figure 
of 250 deaths, but said that some 
were due to illnesses unrelated to 
excessive radiation. As for the oth- 
ers, he said, more study would be 
necessary. 

Yuri Shcherbak, a Ukrainian 
legislator who heads a parliamenta- 
ry committee on Chernobyl and its 
aftermath, said in a recent inter- 
view in Kiev: “Hundreds of thou- 
sands of people came through 
Chernobyl after the accident to 
work, and then went back to their 
homes, to Kazakhstan or wherever. 


So it has been extremely difficult to 
keep an accurate record of fatalities 

and illnesses.'’ 

The Soviet government keeps 
files on more than a half million 
people who were exposed to radia- 
tion during and after the accident. 

but only some of them report for 
regular physical examinations. 

An article Wednesday in the gov- 
ernment newspaper Izvestia did 
not discuss fatality figures, but said 
that “many of the those who 
worked for a long time in condi- 
tions that were dangerous for their 
health need help today.” 

Mr. Shcherbak is one or several 
deputies who have petitioned the 
Kremlin to pay greater attention to 
the Chernobyl aftermath in the Uk- 
raine and neighboring Byelorussia. 

More than 130,000 people living 
in a 30-kilometer (18-nule) zone 
around the Chernobyl facility were 
evacuated several days after the ac- 
cident- But Mr. Shcherbak and oth- 
ers say that hundreds of thousands 
more have been living on contami- 
nated ground for the last three and 
a half years. 

Although the government has 
begun evacuating more villages in 
Byelorussia and the Ukraine, Mr. 
Shcherbak called the program 
“completely inadequate.” 

Throughout the region west of 
Chernobyl, villagers and local poli- 
ticians report a sharp increase in 
cases of fatigue, swollen thyroid 
glands, cataracts and leukemia. 


Citizen-Abroad Issues 
Aired by Panel in U.S. 


International Herald Tribune 

WASHINGTON — Hearings 
on problems confronting Ameri- 
cans living abroad opened Wednes- 
day with a pledge by a House sub- 
committee chairman to set up a 
permanent bipartisan task force to 
provide a congressional forum for 
such citizens. 

The hearings before the Foreign 
Affairs subcommittee on interna- 
tional operations marked the fust 
time that overseas Americans have 
been able to testify on the full range 
of issues and problems they face, 
said the panel chairman. Mervyn 
ML Dymally. Democrat of Califor- 
nia. 

The three milli on Americans 
abroad, he said, are “faceless, 
nameless and, unfortunately, all 
but powerless,” at all levels of gov- 
ernment 

The first witness was Represen- 
tative Bill Alexander, Democrat of 
Arkansas, who explained legisla- 
■tion he had introduced earlier. Hie 
;bills would provide a nonvoting 
representative in Congress for 
Americans abroad, residency- 
based taxation and new rules for 
transmission of UJ5. citizenship to 


children bom abroad of an Ameri- 
can parent with a foreign spouse. 

Mr. Alexander called overseas 
Americans “troops out on the front 
line” of U.S. foreign trade. 

Andrew Sundberg of American 
Citizens Abroad, a Geneva-based 
nonprofit group, said that the Unit- 
ed States, by taxing foreign-based 
Americans, was committing “inter- 
national competitive suicide at 
time of ever-rising trade deficits." 

Mr. Sundberg also cited what he 
called the injustices of rules for 
transmit ting, UJSL citizenship to 
family members while living 
abroad. He noted the case of a UJL 
military officer killed in Vietnam, 
whose children by a non-American 
spouse could not automatically be- 
come U.S. citizens. 

Marc Leventhal of Democrats 
Abroad urged that retired Ameri- 
cans overseas be made eligible for 
Medicare. 

Scheduled to testify later in the 
bearings were representatives of 
Overseas American Chambers of 
Commerce, the Federation of 
American Women's Clubs Over- 
seas and Republicans Abroad. 


Kitty Dukakis Taken to Hospital 

United Press International 

BOSTON — Kitty Dukakis, the wife of Governor Michael S. 
Dukakis of Massachusetts, is suffering from a severe reaction to 
ingesting “a small amount erf rubbing alcohol" in conjunction with 
flu-like symptoms, exhaustion and a sure of depression, doctors said 
Wednesday. 

Dr. Gerald Plotitin, a Dukakis family physician, issued a state- 
ment saying that Mrs. Dukakis, 52, had been hospitalized Monday 
but was “completely out of danger.” 

Mrs. Dukakis underwent four weeks of treatment for alcoholism 
early this year and has acknowledged that until 1982 she had been 
addicted to diet pills for years. 

Dr. Plotkin said that after a weekend speaking tour in Indiana, 
Mrs. Dukakis was “exhausted.” 

“In this state of exhaustion, with flu symptoms and depression, 
she ingested a very small amount of rubbing alcohol and had a severe 
reaction,” his statement said. Susan Kaplan, a spokeswoman for the 
governor, was asked if it was a suicide attempt. She said, “AD I can 
tell you is that you can read the statement," She would not say how 
much rubbing alcohol Mrs. Dukakis had ingested. 
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After four died in a car bomb blast Wednesday, a Beirut policeman wared curious spectators away. 

Beirut Blast Kills 4 and Wounds 19 


71k Associated Press 

BEIRUT — A car bomb explod- 
ed Wednesday in Syrian-controlled 
west Beirut, killing four people and 
wounding 19. The blast occurred 
shortly before the expected arrival 
of the newly elected president, 
Rene Moawad, in the Muslim sec- 
tor. 

The car exploded about three 
blocks from die villa in which Mr. 
Moawad planned to stay. 

The presidential palace, the tra- 
ditional seat of the head of state, is 
still occupied by Major General 
Michel Aoun, toe rebellious army 
commander who rejected Mr. 


Moawad's election Sunday by 
members of parliament under a 
peace plan that General Aoun op- 
poses. 

The plan shifts political power to 
the Moslem majority, and General 
Aoun has specifically criticized the 
plan for omitting a timetable for a 
withdrawal of Syria’s estimated 
40,000 troops. 

Sources said that before the end 
of the week, Mr. Moawad would 
announce formation of a national 
reconciliation government, in an 
effort to end 14 years of civil war. 

General Aoun, who headed a 
Christian cabinet in a government 


that ruled for 13 months, opposes 
Mr. Moawad because the president 
advocates dose ties with Syria. 

General Aoun fought the Syrians 
for six months this year, until an 
Arab League truce plan took effect 
in September. 

Against Syria, the general com- 
manded about 20,000 Christian 
troops. It was unclear how many of 
those troops mil back him in the 
confrontation with Mr. Moawad. 

In another development, the 
Lebanese Communist Party chief 
was quoted as saying his militia 
may try to kfll General Aonn for 
rejecting the election of Mr. 
Moawad, 64, a Maronite Catholic 


(Cootisaed from page 1) 

gal registration of New Forum, the 
largest pro-democracy group. 

"Our country is going through a 
tense and extremely difficult devel- 
opment.” Mr. Krenz said in his 
speech to the Central Committee, 
which unanimously approved his 
proposal to dissolve the Politburo. 

Hundreds of thousands of peo- 
ple have taken to the streets in 
recent weeks to demand free dec- 
dons and the right to travel abroad. 

Meanwhile, East Germans unim- 
pressed by the shake-up continued 
to pour across the border into West 
Germany from Czechoslovakia at 
an ever-fasier rate. Up to 350 an 
hour were joining the latest wave of 
the exodus, which began Friday 
and totaled nearly 50,000 by 
Wednesday evening. 

Asked what measures East Ger- 
many had to take to halt the exo- 
dus, one new emigrant said: “They 
have to do something about the 
economy. And that means doing 
something about it, and not just 
talking about it” 

The Soviet news agency Tass re- 
ported the East German leadership 
changes Wednesday and said that 
the Kremlin’s front-line ally was 
going through a difficult period. 

Tass issued periodic reports 
throughout the day on the dramatic 
events in East Berlin, the latest in a 
wave of changes that have swept 
Eastern Europe since Mikhail S. 
Gorbachev, the Soviet leader, took 
office in 1985. 

The Soviet agency did not com- 
ment on the composition of the 
new East German Politburo or the 
resignation of the old one. But, re- 
ferring to the Central Committee 
session in East Berlin, it said, “The 
meeting has been convened at a 
difficult time for the German Dem- 
ocratic Republic.” 

“The economy is facing serious 
problems,” Tass commented. “The 
flow of refugees to the West contin- 
ues unabated. National television 
said some 10,000 East Germans left 
for the West, above all to West 
Germany, in the past day alone.” 

Tass did not say whether the 
Kremlin was worried about politi- 
cal stability in what had been its 
most orthodox Communist ally. 

t Reuters, AP) 


By John Tagliabue 

,Vfw York Times Service 

WARSAW — Chancellor Hel- 
mut Kohl was to arrive Thursday in 
Poland for a five-day visit whose 
focus mi the economy is expected 
to shift to the tumultuous political 
c h a nge sweeping central Europe 
and the mounting prospect for 
German reunification. 

The long-awaited visit is expect- 
ed to bring a major infusion of 
West German aid to the prostrate 
Polish economy. 

But the protest in East Germany, 
the surge of East Germans fleeing 
to the West, and accelerating 
changes in the leadership there, are 
met in Poland with mounting am- 
bivalence. 

On the one hand, the change is 
perceived as reinforcing the move 
toward greater democracy in East- 
ern Europe. The new East German 
leader, Egon Krenz, returning from 
Moscow last week, met in Warsaw 
with leaders of the Solidarity-led 
government in an apparent effort 
to enhance his pro-change image. 

Polish officials, in conversations, 
voice growing nlarm over Soviet 
economic deterioration. Western 
diplomats mid Polish observers ap- 
pear increasingly apprehensive that 
the Soviet leader, Mikhail S. Gor- 
bachev, may use his coming meet- 
ing with President George Bush to 
convey the message that while the 
direction of Soviet change would 
remain, mounting popular resis- 
tance is forcing a slowing of the 
pace. 

On the other hand, the protests 
and leadership changes m East 
Germany have revived talk of Ger- 
man reunification and traditional 
Polish anxieties. 

The editor of the Solidarity 
new spap er , Adam Michnik, in an 
editorial Wednesday, renewed Soli- 
darity’s baric support for East Ger- 
man self -determination, even if ft 
led to reunification. 

However, Foreign Minister 
Krzysztof Skubiszewslri asserted 
Monday that Poland considered, 
“the present situation in Europe, 
that is, the existence of two Genna- 
nys, as a reality.” 

In an interview on Austrian tele- 


vision, Mr. Stobiszcwsb, an rnde- 
pendent with strong learnings to- 
ward Solidarity, said that this 
rtaiity is the basis of our European 
foreign policy." 

“Reunification is a long way 
off ” he said 

Mr. Kohl is w meet Poland’s 
Communist president. General 
Wqjciech Jaruzelski, and is to visit 
formerly German Silesia, in the 
southwest of the country. He also is 
to travel to the rite of the forma- 
death camp at Auschwitz. While in 
Silesia, he is to attend a Romas 
Catholic Mass with the Polish 
prime minister, Tadeusz 
Mazowiedo. 

Mr. KohTs visit comes as Poland 
is bracing for a hard winter. On 
currency markets Wednesday, the 
dollar un explain ably collapsed 
against the Polish zloty, and work- 
ers at the big Ursus tractor plant 
near Warsaw voted to go on strike 
alert, the first serious sign of possi- 
ble labor unrest since the Solidarity 
government took over. The workers 
demanded the right to raise prices 
for their tractors. 

Mr. Kohl’s visit was delayed re- 
peatedly over the amount of eco- 
nomic aid to be granted 

The chancellor has been under 
intense domestic pressure from 
rightist politicians not to be exces- 
sive in his largesse toward Poland 
They have raised the issue of Ger- 
man territory lost to Poland after 
World War Q, and played to the 
resentment among working-class 
Germans over the number of Polish 
immig rants to West Germany. 

Recent electoral victories by 
rightist parties, most notably the 
Republicans, have raised the sensi- 
tivity of Mr. Kohl’s Christian Dem- 
ocrats to these changes. 

Nonetheless, West C man offi- 
cials have said the amount of aid in 
the package would total SI billion 
to $1.5 billion. 

But rather than provide large 
new lines lines of open credit, Bonn 
will instead guarantee bank loans 
to help finance specific foreign-ex- 
change earning projects. It will also 
encourage joint ventures between 
West Goman and Polish compa- 
nies. 
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By Thomas L. Friedman 

We* York Times Semce 

WASHINGTON — Bush ad- 
ministration officials said Wednes- 
day that events in East Germany 
woe leaving them in an acute di- 
lemma: While they want to encour- 
age the East Germans' quest for 
freedom, they fear that if that quest 
moves too quickly ii could destabi- 
lize the post-war European order 
before an alternative order is estab- 
lished 

Further complicating matters for 
administration policymakers is 
their keen awareness that they have 
very little ability to influence 
events in East Germany, other than 
to work through the West German 
government. 

The net result is a policy that 
consists of hoping for stable 
change, urging ah rides to exercise 
restraint and quietly praying that 
no one wfll tear down the Berlin 
Wall too soon. 

That delicate balance between 
encouraging the East Germans to 
press for democracy but not so 
heatedly that the East German 
state goes into a political meltdown 
rang through dearly in a statement 
Secretary of Stale James A. Baker 
3d made on his flight home from 
Australia ou Wednesday. 

“We have been encouraging re- 
form for quite some time,” said Mr. 
Baker. “It is still our policy to en- 
courage reform. We’d like to see 
that reform achieved in peace and 
freedom. We would not like to see 
it achieved through violence and 
bloodshed or instability. 

“It is not in the interest of the 


United Stales to see instability in 
Eastern Europe or in the Soviet 
Union. But the change that’s gang 
on — the move to greater political 
pluralism and a desire for more 
open economic structures — is only 
something that we should continue 
to applaud and encourage, but 
again, encourage its accomplish- 
ments through peace and free- 
dom.” 

“Reunification or reconciliation 
between the peoples of Germany,” 
he said, “must take place in peace 
and freedom.” 

Administration officials argue 
that while this may not seem like 
much of a pohey, it is about aD that 
makes sense to them right now, 
given the nature of the change tak- 
ing place in East Germany and the 
limitations on U.S. resources. 

"I admit that when aD is said and 


anyone can. through their aid pro- 
grams and their political parties, 
bat even the West Germans have 
damn little influence.” 

Most outride analysts seem to 
sympathize with the administra- 
tion’s dilemma, as weD as its pru- 
dent approach, but many argue 
that more effort has to be made — 
immediately — in rethinking the 
European security system. The 
Cold War was brutal for Eastern 
Europeans, but it was stable for 
Europe. 

The consensus nightmare, both 
inside and outride die administra- 
tion, is that one day soon East 
Germans will simply try to tear 
down the Berlin Wall and begin 
pouring aooss into West Germany. 

The East German government 
will then, for the sake of its own 
survival violently crack down, pos- 


kept Europe stable with an alterna- 
tive," Mr. Okun continued. ^TVe 
want the East Europeans to be free, 
the Russians are ready to let it 
happen slowly, provided their secu- 
rity is not damaged. 

“It is dear that the East German 
leadership is desperately scram- 
bling,” added Mr. Okun. “But they 
are trying to solve their problems 
by talking about ref crating Marx- 
ism, reforming Leninism and re- 
forming socialism. That won’t 
solve their problem. The East Ger- 
man people are telling them that 
those “isms’ are now ‘warims.’ ” 

“What we are witnessing is the 
collapse of the East German 
State,” argued Michael Mandel- 
banm . an expert on East-West po- 
licy at the Council on Foreign Re- 
lations. 

‘The only question now is 


(Coflfmued from page 1) 

he said. “A vote by all Germans for 
the unity at their fatherland could 
not be ignored by anybody in the 
East or West." 

Mr. Kohl said that East Ger- 
mans were “voting with their feet” 
and forcing the world to reconsider 
the reunification question. 

"These events nave opened the 
eyes of the world to thefact that the 
division of our fatherland is unnat- 
ural, that the Wall and. barbed wire 
cannot endure,” he said. 

“It has been made dear that the 
German question has not been set- 
tled because the people will not put 
up with existing conditions.” 

He also gave assurances that 
West Germany would remain firm- 
ly anchored in the Western com- 
munity of nations, repeating assur- Wil1 _ _ 

Will Not Adopt 


Both men tied pledges of aid to 
East Germany’s willingness to in- 
troduce market changes. 

Mr. Kohl said increased aid 
could only be “fruitful” if such 
changes are made and called for 
more flexibility in the economy, 
which would allow direct contact 
between companies interested in 
trading and setting np joint ven- 
tures. ■ ■ ■■ 

East Germany already receives 
extensive economic aid from West 
Germany in the form of payments 
for postage and transportation in- 
volving west Berlin and various 
joint development programs. 


Castro Vows Cuba 
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rope, and to a lesser extent in the 
Soviet Union, is a revolutionary 
situation. Revolutionary situations 
have a dynamic of their own, and 
they are not easily influenced by 
external forces, or, if they are, it is 
often in ways that the external 
Traces don't intend” 

Under such conditions, the offi- 
cial added “we can watch, ap- 
plaud hope and work together as 
closely as possible with the West 
Germans. They know how best to 
deal with their own countrymen, 
they can influence events inside 
East Germany, to the extent that 


that nobody dares predict what will 
happen. 

“It is like trying to fine-tune a 
locomotive.” said Herbert S. Okun, 
a former U.S. ambassador to East 
Germany. "We want the East Ger- 
mans to be free and we want their 
freedom to come about smoothly 
and gradually. But as Lain said 
the path to revolution is not 
smooth or broad and neither is the 
path to freedom. It is bumpy and 
full of tuns. 

“That simply underscores the 
fact that we urgently need to re- 
place the present structure that has 


structure of postwar Europe for at 
least a while so that alternatives 
can be fully developed, or whether 
events will amply run out of con- 
trol” 


Irish Parliament Gets Police 

Reuters 

DUBLIN — Pobce moved into 
the Irish parliament to take over 
the security duties of 33 ushers who 
went cm strike to protest disciplin- 
ary measures taken against them. 


Minister Hans- Dietrich 
Genscher, also took pains to say 
that the East Germans must decide 
future moves themselves. 

“Respect for the free wiD of the 
Germans in East Germany Mr. 
Genscher said “demands that we 
not anticipate what they want, how 
they want it and when they want it 
“We do not want to replace one 
kind of dominance with another.” 

Mr. Kohl's promise of increased 
fin a nc ial aid was left vague, in lira 
with a similarly bread but unroeti- 
fied promise for new aid made re- 
cently by Economics Minister Hel- 
mut Haussmann. 
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to prepare allied troops in West 
Berlin to deal with disorders at the 
Wall, which was built in 1961 to 
halt the flight of East Germans to 
the West 

But political consultations with- 
in the European Community and 
between the United States and 
West European nations have been 
largely limited to presentations by 
West German officials of their 
views on the crisis in East Germany 
and their appeals for restraint by 
the West, according to allied diplo- 
matic sources. 

“The deference that the Europe- 
ans and the Americans are showing 
toward West Germany has become 
an issue of discipline, of keeping in 
ranks,” said a U.S. diplomat based 
in Europe. “The West Germans 
have the people on the ground, they 
have the dialogue with the East 
Germans, and their interests are 
the most exposed. Nobody else is a 
player, because there are no actions 
required from anyone else.” 

The political mood in West Ger- 
many, analysts in Bonn reported, is 
shifting day by day with events. On 
Tuesday. West Germans appeared 
politically and physically over- 
whelmed by the continuing flood of 
refugees, which now totals more 
than 180,000 since the b eginnin g of 
the Year. 

Chancellor Helmut Kohl and 
other officials sought to reassert a 
more commanding attitude 
Wednesday. In a Bundestag 
speech, Mr. Kohl called on the 
Communists in East Germany to 
give up power and repeated an of- 
fer “to discuss a new dimension in 
our economic aid” if free elections 


were held, news agencies reported 
from Bonn. 

France is also studying the daily 
developments in East Germany, 
not least because President Fran- 
cois Mitterrand has to make a final 
decision on a proposed visit to East 
Berlin. He tentatively agreed this 
summer to crane between Dec. 12 
and 20, but has resisted setting a 
fixed date because of the rapid 
change in East Germany. 

Mr. Krenz has reportedly ad- 
vised French officials within the 
Iasi week that East Germany still 
hopes ihe visit will go ahead. Mr. 
Mitterrand may be holding back a 
decision as long as possible to en- 
courage Mr. Krenz to name a 
change-oriented government, 
French offi cials specolated- 

The naming of Hans Modrow, 
the Dresden party chief who has 


orm 


are 400,000 Soviet troops on East 
German territory and more than 
200,000 American troops in West 
Gennany, you are talking about 
risking the stability erf the whole 
world, not just one regime. Yon 
cannot do it.” ■ 

Diplomats say that Berlin’s posi- 
tion at the heart of the East-West 
conflict has helped account for Mr. 
Krenz’s decision not louse force to 


and has warned dial if those coun- 
tries fail to solve their problems, 
Cuba could face serious difficul- 
ties. 

But in a speech at a c e re m o ny 
inauguration a building matfyini^ 
factory on the outskirts of Havana 
on Tuesday, he reaffirmed that Ha- 
yana w ould not deviate from its 
commitment to Marxism. 

_ Mr. Castro appeared to be refer- 
ring to the political reforms and 
changes sweqring Cuba’s socialist 
allies like the Soviet Union, East 
Germany, Hungary and Poland, al- 
though he mentioned no specific 
country by name. 

“We do not know what conse- 
quences these phenomenon in 
many socialist countries wfll have, 
what direct effects they will have 
on our plans, our program and our 
economy, "Mr. Castro said. “Along 
this path, if the socialist states do 
not resolve their problems, we 
could have_verv serious difficul- 
ties.” 


He cited as an example strikes 
that might delay the supply of vital 

put down the demonstrations, de- to ^ ^ 

spite the fact that earlier in the year About 75 per cent of 

he praised China’s Communist SJS? 5 “?* so 9 aliat 

government for mililarily crushing P™*** 117 ^ Soviel 

demonstrations in Beijing, 



that 

em oruciai saiu, dui it does ap- 
pear that the Tiananmen analogy is 

not going to hold for East Germa- 
ny." 

The mass resignations Tuesday 


Mr, Castro urged Cubans to 
work even harder to keep thwr 
country on a socialist track. 


Romanian Found 


publicly backed Soviet-style and Wednesday" also appear to n i w 
changes in Co mmunis t rule, to the have been influenced by anzry de- jLIGRCI After AlTftSt 
new ! 1-man Politburo Wednesday mmdations of government and k 

ri likely u> increase the possibility party officials by their subordi- A s*xt France-Prene 

Mto, who have accused govern- 
ment ministers and others of dis- 
crediting the party by following 
Mr. Honecker’s outmoded policies 
for too long, 

“There are nforc reagnations 

than have been announced,” said a 

source here. “People have been lit- 


of the visit. 

According to diplomatic reports 
reaching West European capitals, a 
turning point was reached in East 
Berlin over the weekend when 
nearly a milHrm citizens turned out 
in the streets to reject the limited 
changes that Mr. Krenz and other 
party veterans had offered in an 
attempt to stem the macs 
and protests that drove the former 
leader, Erich Honecker, from pow- 
er last month. 

"Krenz realized there was a real 
possibility that 30,000 people or 
more might just head for the Wall 
and keep going," said a wdl- 
briefed East European HipWnaf 
“When a disorder starts lik* ihpt at 
the heart of Europe, where there 


VIENNA —A Romanian wom- 
an who twice tried to flee her conn- 
try has been found raped and mur- 
dered in a park in Transylvama, 
Amnesty International saii 

Ana Gherean, 27, was found 
dead Oct. 2, a day after she was 


i t. j arrested in the town of Timisoara 

I man erally chased outof thar offices by for going to the .Intercontinental 
exodus angry groups in East Berlin. Senior Hotel, which is n 


ministers lave been humiliated in 
front of their staffs by public de- 
nunciations.” 

To stem such discontent, Mr. 

Krenz is expected to promise the 
paxhament, which most approve a 
new prime minister and cabinet. 

^.Sov- SS7W Gberean°tried to flee 
eramem wffl be removed. Romania in 1987 and in 1988. 


reserved for for-' 
ogners, the interna tio nal hrrman 
ts group said. It said that Ms. 
who had several friends 
living abroad, had been raped and 
her arms and legs were brakra. 

Amaesty seat a letter to Presi- 
dent Nicolae Geansescu on Oct. 23 
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After Nearly a Year , Bhutto 9 s Promised New Era Has Not Dawned 
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By John F, Bums 

New York Times Service 

ISLAMABAD, Pakistan — A 
year ago, as Benazir Bhutto cam- 
paigned across Pakistan describing 
herself as “the poor people’s sis- 
ter," she seemed to nnUioos of sup- 
porters to promise a new era, one m 
which a popularly elected govern- 
ment would tackle a legacy of pov- 
erty, corruption and violence. 

Now, 11 months after she be- 
came prime minister, Miss Bhutto 
and many of those who voted lor 
her are going through a painful 
reassessment The crowds still 
gather wherever the prime minister 
travels, some for the novelty of see- 
ing the first woman to govern a 
Muslim country, others because 
they continue to see her as the best 
hope for a nation of 1G6 nrilHon 
people that had languished for 
years under military rule. 

But it has been a time of disap- 
pointment and uncertainty. 


brought about by what Miss Bhnt- der prodding from Miss Bhutto's 
to’s critics regard as a year of principal political rival, Nawaz 
squandered oppo rt uni ties, of polit- . Sharif, the chief nriniater of the 
ical squabbling and official greed, province of Punjab, the alliance has 

Instead of new horizons. Miss 

Bhutto with a 
m the 236- 


society much as it was on Aug. 17, 
1988.' On that day the path to de- 
mocracy abruptly opened up 
through the crash of the Pakistan 
Air Face plane that killed General 
Mohammed Zia ul-Haq, the coun- 
try's military ruler for 1 1 years and 
me man who ordered the execution 
of Zulfikar Ali Bhutto, the prime 
mimsicr’s father and the last elect- 
ed civ ilian to rule Pakistan. 

If Miss Bhutto, 36, arid her Paki- 
stan People’s Party have beta fault- 
ed for their faflure to lead, at least 
as much blame goes to the fractious 
opposition groupwith ties to Gen- 
eral Zin that denied her an outright 
majority in the 1988 election, the 
Islamic Democratic Alliance. Un- 


member National Assembly, fail- 
ing to oust her by the narrow mar- 
gin of 12 votes. 

Still, VBss Km tto has been wide- 
ly faulted for poor judgment, partly 
in a weak choice of ministers ana 
advisers, more important for allow- 
ing -her combative political in- 
stincts to make a tricky political 
situation worse. 

“B Hiayir tun; had twwhk malfrno 

the transition from the scrappy 


knowledge that ha father was any- 
thing but a saint As a result, she’s 
locked herself intoftitOe confront* 
tions th at have no thing to do with 
the problems of Pakistan." 

The result has been a year of lost 
chances. Despite one of the best- 
educated elites in the 
world, Pakistan has never dim 1 


of harsh Islamic laws imposed by 
General Zia, including one that has 
kept about 3,000 to 4,000 women in 
jail for adultery, concern about 
fundamentalist religious protests 
has caused relief on that front to be 
deferred as well 
Unemployment has worsened, 
and 100,000 secondary school 


far from the bottom of most inter- graduates are said to be seeking 
national tabl es Its per ca pi ta in- jobs in Karachi alone. Most of the 


to acting like a prime minister,” a 
Western diplomat said. 

“She’s spent too much time 
fighting old battles, and there’s 
been an absolute refusal to ao- 


come is $390 a year, and oily 26 
percent of adults can read. Just six 
trillion of the. 16 minio n children 
aged 5 to 9 are in school and more 
than half drop out within five 
years. By this and other measures, 
Pakistan lags far behind India, its 
more populous neighbor and rival 

By any standard, the Bhutto gov- 
ernment’s record has been a chron- 
icle of unfulfilled pledges. Fearful 
of rebuff in the legislature, the gov- 
ernment has failed to propose re- 
form legislation. Although Miss 
Bhutto promised to repeal a scries 


positions the government had to 
give, tens of thousands in the coun- 
try’s huge bureaucracy, went early 
on to leaders in the People's Party, 
or to their relatives and friends. 

The government established a 
People's Works Program to create 
jobs, especially in rural areas, but it 
quickly deteriorated into a pork 
band for party workers and their 
families. 

The corruption that was endemic 
under General Zia has continued to 
nourish, according to some allega- 
tions, right in Miss Bhutto's per- 


sonal entourage. Miss Bhutto's 
husband, Asif Ali Zairian, 36, a 
polo-plaving businessman from 
Karachi, has been called “Mr. 10 
percent” by reporters and opposi- 
tion politicians, allegedly because 
he has profited as an intermediary 
for those seeking lucrative govern- 
ment deals. Mr. Zardari has denied 
the charges, and Miss Bhutto has 
challenged ha husband's accusers 
to present evidence in court. 

Some ministers and top officials 
are said to have marie fortunes out 
of kickbacks on contracts with gov- 
ernment-owned steel and flour 
mills, and from deals in which gov- 
ernment land worth millio ns of 
dollars was obtained for as little as 
120,000, then quickly resold. Miss 
Bhutto has denied this, too, but ha 
critics say that she is either out of 
touch with what has been goin g on, 
or unable to control it 

Violence has been worsening for 
years as a result of what is called 


“Kalashnikov culture" — a refer- 
ence to the Soviet rifle, the AK-47 
— that entered the country with 
three million refugees from the Af- 
ghan war and the steep rise in the 
heroin trade that followed. But in 
recent months, thing s have wors- 
ened. In Karachi, kidnapping 
gangs that victimize wealthy fam- 
ilies operate at will and political 
killings are commonplace. 

Thai the government has sur- 
vived at all owes much to Miss 
Bhutto's personal renown. If she 
did nothing dse, Pakistanis would 
remember ha as the political lead- 
er who campaigned fearlessly for 
the restoration of civilian rule, then 
began ha tarn as prime minis ter 
by freeing political prisoners, com- 
muting death sentences and restor- 
ing civil rights. 

Since surviving the parliamenta- 
ry challenge. Miss Bhutto has un- 
dertaken to do better. Every cabi- 
net member has been instructed to 
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A Hong Kong Taipan’s Worry: Plugging the 'Brain Drain’ Before ’97 


By Daniela Deane 

International Herald Tribune 

HONG KONG — The a pn oi i il m miy 
book is overflowing, There is a hn* of 
people waiting outside the office, a busi- 
ness di nne r every night for a nymih , 

Simon Murray is a busy man He is m 
a race against time — the seven a 
half years until the Chinese C ommuni st 
takeover of the British colony 

But for Mr. Murray, the taipan, or big 
boss, of Hutchison Whampoa Tsri ., one 
of Hong Kong’s largest and most diver- 
sified companies, the time is even 
shorter. 

“Hong Kong’s fate will be known by 
1994,” Mr. Murray, 49, said in his spa- 
cious office overlooking the colony's 
bustling harbor. “Everyone who’s going 
will be gone by then.” 

“We need to get ml 997 as prosperous 
as we are today” he added. Tff we can 
there in one piece, we can sail 



For Mr. Murray and other top man- 
agers in Hong Kong, the British territo- 
ry's most pressing and immediate prob- 
lem is the “brain drain” of professionals 
leaving the colony before the transferor 
sovereignty to Beijing, 

“Fve gpt 480 managers,” Mr. Murray 
said of his Hong Kong-listed company. 
“Two hundred of them have foreign 
passports and they’re fine. Two hundred 
and eighty don't” 

“Theoretically, I could lose all 280 of 
them in one afternoon,” he said. 
“They’ve all said openly they’re looking 
for passports. That’s very worrying.” 

Emig ration from the British colony 
has rapidly increased ova the last few 
yean with no slowdown in sight Ber- 
ing’s crackdown in June on pro-democ- 
racy demonstrators further, fueled the 


Tlie Chinese don’t 
want an empty rice 
bowl, if they were 
. worried we might 
leave, they mi^it be 
more careful.’ 

- Simon Murray 

rush far foreign passports among the 
Hong Kang Omew- 
As times become more unsettled in 
. the British colony, the role of the trip&n 
is changing. Once primarily called upon 
to ensure a healthy- balance the 

men that run Hong Kong’s 
companies are now being 


to provide directum and confid e n c e in 
an uncertain future under Communist 
role. 

As Hutchison's group managing di- 
rector, Mr. Murray oversees amghly 
diversified business empire that does ev- 
erything from sell aspinn to run contain- 
er terminals. The company — with 1988 
consolidated net profit of 23 billion 
Hong Kong dollars ($294.9 minion) —is 
a major figure in Hong Kong property, 
communications, shipping, electricity, 
oil, gas, China trade and re tailing. 

“Fve got to set an example to my 
employees,” Mr. Murray said of Hutchi- 
son’s 15,000 Hong Kong workers. 

“They don't trust China. They don’t 
believe in the one country, two systems 
promise," he said. “They’re looking at 
me for answers." In the 1984 joint Brit- 
isb-Chinese agreement on Hong Kong’s 
future, Beijing guaranteed the continua- 
tion of Hong Kong's capitalist economy 
far 50 years following the takeover. 

Tm looking to Mr. China and Mr. 
Britain,” be said. “They've got to give us 
the confidence to keep rowing tins boat 
“They’re not doing a very good job of 
it so far.” 

Since the 1984 agreement an Hong 
Kong’s future, the Hutchison group has 
expanded outride the territory, acquir- 
ing a 43 percent share in Husky Oil Ltd. 
of Canada and becoming the largest 
individual holder in the British-based 
Cable ft Wireless PLC 
Mr. Murray said the move outside the 
territory was “not strictly” in response 
to the coming change in so v 
reflected a “necessity to spread 1 
around a little bit” 

“But we're not r unning away from 
Hang Kong.” Mr. Murray said. “We’re 
a Hong Kong company and will remain 

that, ” 


“We're also reinforcing our assets 
here," he said. The company, he said, 
was planning to spend 12 biHioD dollars 
cm container terminal projects in the 
territory and was committed to budding 
40,000 residential apartments in the next 
five years. 

Mr. Murray characterized hims elf as 
an apolitical man. Tm really just a 
businessman,” be said, thumbs tucked 
between blue suspenders and a striped 
shirt. 

In the five tumultuous months since 
the violent crackdown in Beijing, how- 
ever, he has been forced to turn his 
attention to politics. 

He is the chairman of the Honor 
Hong Kong Campaign, a pressure group 
formed to make London “honor its mor- 
al responsibility” by granting the right 
of abode to the colony’s citizens. He and 
a group of friends also formed the An- 
glo- Hong Kong Trust, a private initia- 
tive aimed at maintaining the close link* 
between Hong Kong and Britain follow- 
ing the Chinese takeover. 

According to Mr. Murray, if Britain 
would grant 300,000 to 400,000 British 
passports to a selected group of Hong 
Kong Chinese — “the people who make 
this place tick” — the situation could be 


“Then when the Chinese do some- 
thing unpalatable, we can all run to the 
airport,” Mr. Murray said. “The Chi- 
nese don’t want an empty rice bowl If 
they were worried we might leave, they 
migh t be more carefuL” 

About 3.25 ntiffion of Hong Kong’s 
5.7 millio n people hold Hong Kong Brit- 
ish passports, which do not give them 
the right to live in Britain. London is 
expected to announce within the next 
few months a nationality proposal for 


the colony, which analysis predict w£D 
grant right of abode only to a select few. 

Hong Kong legislators insist that the 
majority of the colony's citizens do not 
want to leave Hong Kong, but only seek 
a foreign passport as an insurance policy 
if things go sour after the take- 

over. 

“The British win probably let us 
down,” Mr. Murray said. “Well have 
more showdowns in China. It’s going to 
be a nail-biting few years.” 

Mr. Murray came to Hong Kong in 
1966. At the age of 19, he hndjomedthe 
French Foreign Legion in Algeria. He 
subsequently wrote a book about his five 
years m the legion. The book, “Legion- 
naire,” has beat translated into several 

lan gnages 

Mr. Murray first worked for Jar dine 
Matheson, the famous Hong Kong trad- 
ing company, for 14 years, ultimately 
holding executive directorships in a 
range of Jardme subsidiaries. He left 
Jardmein ] 980 to set up his own compa- 
ny, Davenham Investments Ltd, an en- 
gineering consultancy firm advising ma- 
jor international companies in Asia. 

Five years ago, he became Hutchi- 
son's taipan. Davenham is now a 
Hutchison subsidiary. 

Although a British citizen, Mr. Mur- 
ray considers Hong Kong his home and 
wants to stay. 

Tm a Hong Kong man,” he said, Ms 
blue eyes shining. “Ifs in my blood. 
There’s not much I don’t like about the 
place. When I get up in the morning, I 
fed excited. It's never dull or fiat for a 
second.” 

Mr. Moray lives on Victoria Peak, 
the exclusive hilltop neighborhood for 
Hong Kong’s moneyed elite, with his 
wife and two dogs. 

Two of his three children are in Asia, 


studying languages. His 19-year-old 
daughter studies Japanese in Kyoto and 
his 20- vear-old son studies Mandarin in 
Taiwan. His younger son is at boarding 
school in England. Mr. Murray also 
speaks four languages, including 
French, German and Thai 

Much of the taipan's free time is spent 
entertaining on the company yacht, fre- 
quently taking mainland Chinese out for 
a spin around Hong Kong harbor or up 
the rugged coast of the colony’s New 
Territories. 

‘They love it, they think it's terrific,” 
Mr. Murray said of his Communist 
guests' affinity for luxury boating. 
“We've got to bring them up to our 
lifestyle.” 

What will happen to the lifestyle of 
Hong Kong’s nch when the Commu- 
nisis take over? 

“I don't think everything wd ehanga 
in 1997.” said Mr. Murray, a member of 
three exclusive Hong Kong clubs. 
“They* re not going to say, O.K boys, 
everyone move out of your houses, sell 
your boats, no more golf at Shek 0.” 

“The Chinese love golf,” be said. 
“They want to play too.” 

“It's just a huge commercial deal” 
Mr. Murray said of Hong Kong, “in 
which everybody can make money. I 
don’t think in a millirm years that the 
Chinese would roll their tanks in here.” 

Running a hand through his sandy 
hair, Mr. Murray said “the worse” the 
situation got in Hong Kong, “the more 
inclined I am to stay here.” 

“I feel a great obligation to the people 
here,” he said. 

“But Tm not saying I want to be here 
if the Chinese get nasty after 1997,” he 
said. 

“Frankly. Fve got better things to 
do." 


submit a performance report, and 
several are said to be facing dis- 
missal. People's Party legislators, ’ 
many of them angered by what 
they say is the prime minister’s 
habit of secluding herself behind j 
cronies and friends, have been in- 
vited to bring their concerns direct- 
ly to her. 

If Miss Bhutto fails, many Paki- 
stanis worry that it will be more 
than thef 
down. 

the army justified its coups on the 
grounds that the country’s politi- * 
dans were corrupt and more bent - 
on outmaneuvering each other than < 
on improving the public welfare. ■’ 

So far, however, one of few 
bright spots for Miss Bhutto has ' 
been ha relations with the army. 
Diplomats say that she has sue- . 
coded in building a good rapport 
with Lieutenant General Miiza As- 
lain Beg, General Zia's successor as ' 
army chief of staff. 


MWI Ik nui w lUUIk 

be People's Party that wiU«j * 
In 1958, and again in 1977, ‘ 


U.S. Sets 
Sanctions 
For China 

Wtuhmpon Pas/ Service 

WASHINGTON — Senate and 
House conferees have agreed on a 
program of legislated U.S. sanc- 
tions against China for its suppres- 
sion of the pro-democracy move- 
ment last June, and tire Bush 
administration reluctantly accept- 
ed the measure. 

Among the sanctions adopted 
were bans on arms sales, U.S. satel- 
lite exports and police equipment; 
an end to nuclear cooperation; a 
bar to further liberalization of ex- 
port controls, and suspension of 
U.S. investment insurance. 

The sanctions were adopted by a 
Senate-House conference commit- 
tee several hours after President 
George Bush said that there were 
“enormous geopolitical reasons” 
for the United States to have rela- 
tions with China, despite what Mr. 
Bush called “this affront,” refa- 
ring to the violent crackdown on 
protesters on June 4. 

Gting a Chinese proverb, “He 
who ties the knot should untie it,” 
Mr. Bush said that Beijing insists 
that the current tension with Wash- 
ington is the fault of the United 
States, and thus it is up to the 
United States to repair it. “I don't 
feel that way,” Mr. Bush said. 

Many of the sanctions adopted 
Tuesday had previously been im- 
posed by Mr. Bush under executive 
orders. 
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It hadn 't been the easiest of assignments. But now he had the data 
and the samples he wanted , and the weather was worsening. Time 
to make a move. “ Take me to the Hilton? A great place, the Hilton. 
He sometimes took it for granted, but that was a compliment. He'd 
never been let down yet. He smiled to himself at the prospect of a 


warm welcome and a hot bath. Fbr the next few days, the only ice he 
wanted to see would be in a tall glass in the lobby bar. o For reser- 
vations at over 400 hotels, call your travel agent, any 
Hilton hotel or Hilton Reservations Worldwide. (UK: 01 
780 1155, Germany: 06925 0102, France : 1 46 8734 803 * t 
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Revolutions of 1989 


East Germany’s desperate riders have 
now fired the no minal government. Hut 
happened a day after they had proposed a 
new law widening their people's ability to 
travel abroad. But both are half measures 
and were immediately recognized as such 
by their people. Half measures are danger- 
ous in a crisis. The exodus to West Germa- 
ny continues, as do the demonstrations, 
'Dismissing the government was hardly 
more than a gesture; power resides in the 
party. Pressure for elections is rising. With- 
out legitimate rule at borne, people are lifcdy 
to keep streaming westward to find it 
As for the proposed law on travel, a 
parliamentary committee has already re- 
jected it as inadequate. To persuade its 
people not to flee. East Germany is going to 
need a border as open as the one between, 
say. West Germany and France. If people 
knew that they could move in either direc- 
tion at any time without harassment, there 
would be less incentive to abandon every- 
thing in a now-or- never dash for freedom. 

The two governments of West and East 
Germany have two important interests in 
common. Neither wants to use force to inter- 
fere with that tremendous stream of people 
moving westward. But neither wants to see it 
continue, it is already doing severe damage 
in East Germany, to both its economy and its 
morale. For ibdr part. West German politi- 
cians are beginning to get uneasy about the 
prospect of continued massive immigration 
from the East Along with the East Gomans, 
even larger numbers of ethnic Germans have 
been arriving from Poland and the Soviet 
Union, whose police no longer prevent them 
from departing. West Germany’s constitu- 
tion promises citizenship to anyone who can 
reasonably claim to be German, and (he 
numbers now arriving, some West Germans 


fear, are beginning to press West Germany 
toward a crisis of its own. 

But it is the East German government that 
is going to have to move first The party’s 
Central Consnitise has begun a session from 
which the next decisions are likely to emerge. 
U 0ur goal is a rich political culture of social- 
ist society." said ihe general secretary, Egon 
Kreoz. who was not among those required to 
resign. “That means comprehensive and 

truthful information, diversity of opinions 
and debate and discussion, tolerating opin- 
ions different from one’s own ...” Does 
that mean ejection# He then went on to add; 
“Ill-considered, hasty action would in the 
end be more harmful than beneficial.” That 
doesn’t sound like it — yet. 

But. as Mr. Krenz has discovered, he is 
being carried along on a powerful tide that 
he does not control. What seems hasty and 
ill-considered one day, in the astounding 
sequence now unfolding, often turns out to 
be prudent and necessary the next 

These immensely encouraging events in 
East Germany, and throughout Eastern Eu- 
rope, do not promise a quick and happy 
ending to the stoiy. In their spontaneity and 
idealism they bring to mind the revolutions 
of 1S48, in which much blood was shed. 
Although those revolutions pointed the way 
toward the progress that Europe achieved 
many years later, most of them were failures 
in the short run. The crucial influence now is 
the Soviet Union, and everything depends on 
whether it holds to its present intention of 
keeping its tanks off the streets. Nothing is 
certain. But with restraint from the Soviets 
and support from the West there is a real 
chance that these astounding revolutions of 
1989 can remain peaceful and bring a genu- 
indy better life to Eastern Europe's people, 
— THE WASHINGTON POST. 


Shamir Gives an Inch 


Tne Arab-Israeli peace process has oper- 
ated at two speeds — big leaps like the* 
sudden flight to Jerusalem by President 
Sadat of Egypt in 1977. or "microscopic 
steps that usually wind into circles. This 
week Israel has offered a welcome new inch. 
The Israeli government now says the small- 
est possible yes to Secretary of State James 
Baker’s plan for initiating Paiesrinian-ls- 
radi talks. For this. Prime Minister Yitzhak 
Shamir deserves the praise, appropriately 
qualified, of the State Department. 

Now the Bush administration waits to see 
whether Egypt can extract a reciprocal inch 
from the Palestine Liberation Organization. 
So far. cagey PLO spokesmen have not 
reaffirmed their organization's outright re- 
jection of the Baker plan. 

The plan tails for ^yptiari-Israeli-Ameri- 
can consultations in Cairo to select a Pales- 
tinian delegation to negotiate with Israel. Chi 
Sunday Mr. Shamir’s government agreed to 
this — depending on two “assumptions" or 
U.S. assurances. One is that the PLO win 
have no direct or indirect role in a delegation 
to be composed exclusively of Palestinians 
now' residing on the West Bank and in the 
Gaza Strip. The second is that Israeli- Pales- 
tinian talks focus only on the details of 
elections in those occupied territories. 

The PLO wants at least an indirect role in 


the talks, perhaps through the participation 
of negotiators who live outside the territo- 
ries. It also insists that talks with Israel not 
be restricted to elections but include even- 
tual Palestinian statehood. 

Al one level Israel's demand that the PLO 
have no cole is Active. Israelis understand 
better than anyone that no Palestinian wil] 
serve cm the delegation without an 0 JC. from 
Yasser Arafat, the PLO chair man. 

At another level however, it is politically 
vital for Israel to keep the PLO far in the 
background. No Israeli government, hard- 
line Likud or moderate Labor, could in any- 
way legitimize the PLO and survive. Nor 
would any Israeli government want to pre- 
judge what happens after elections, and 
after limited Palestinian autonomy. That 
has to be decided in a step-by-step process. 

For the next few days, the critical need is 
to avoid a flat PLO no to the Baker plan. If 1 
Mr, Arafat behaves true to form, he will 
find some formula short of outright rejec- 
tion. The Mideast dance will once a gain 
stop at the White House. And President 
George Bush will have to deride whether he 
is willing to let the two sides inch through 
the rest of his term, or whether he is pre- 
pared to grasp the best chance for an Israe- 
li-Palestmian dialogue in a decade. 

— THE NEW YORK TIMES. 


New York’s 106th Mayor 


New York Gty, whether melting pot or 
mosaic, has conferred its collective respect 
on another branch of the American family. 
By electing David Dinkins as mayor on 
Tuesday, New York has released a wave of 
pride in its citizens of African-American 
heritage and a sense of unity among the 
many white voters who rallied to his cause. 
His triumph is not as blade New York’s first 
mayor or as New York’s first black mayor 
but as New York’s mayor. 

The 62-year-old Manhattan Borough pres- 
ident won after a disappointing, sometimes 
ugly ca mpa i gn . He had behind generalities 
while Rudolph Giuliani relentlessly spot- 
lighted bis weaknesses. Mr. Dinkins is a 
product of the regular Democratic organiza- 
tion. a man of modest accomplishment who 
has fumbled more than once. He has handled 
his persona! finances carelessly. His indeci- 
sion and ambiguity are jarring to a public 
accustomed to the outspoken Edward Koch. 

But voters saw something else in Mr. 
Dinkins — a genuine concern for New 
York, an understanding of its people that is 
welcome in a city afflicted by racial ten- 
sions and a growing underclass. An impres- 
sive one- third of whites voted for him 

His victory wins for blacks the same sense 
of participation felt successively by Irish, 
Italian and Jewish New Yorkers as their sons 
ascended to Gty HaQ. Jan. 2. when he takes 
the oath of office, wffl, like this election day, 
be an occasion for rare celebration. 

But there are limits to the power of ethnic 
pride and civic joy. Neither will get New 
Yorkers through the difficult times immedi- 
ately ahead. For one thing, the government 
must adjust to the new charter. And Mr. 
Dinkins will have to persuade the public to 
adjust to fiscal sacrifice; The city is about to 
confront a budget deficit of up to SI billion. 
The problems are large and long-range. 
Debt service for roads, housing and prisons 
is expected Jo grow 84 percent by 1993, 
foster care costs by 93 percent. 

Mayor Dinkins wil] have to tax more, 
spend less and make government more pro- 
ductive. There are no other responsible op- 
tions. He has to send strong signals early 


that his administration, with its strong lib- 
eral cast, will not revert to the easy spend- 
ing that brought crisis in the mid-1970s. 
Business executives wondering whether to 
relocate will be watching. Rating agencies 
responsible for the city’s credit standing 
will be watching. Mr. Dinkins can quiet 
their misgivings quickly by making strong 
appointments, producing a tough finanrial 
plan and negotiating austere contracts with 
the municipal unions that supported him so 
strongly. The only choice will be where to 
cut, and which taxes to raise. 

He did not talk much about such unpleas- 
ant matters during the campaign — candi- 
dates rarely da But he has come far indeed 
since his hapless performance during the first 
big candidate forum in March. He was 
shaky, uninformed and testy. Contrast that 
with his command of the two debates last 
weekend If he can grow as much in office, he 
will do honor to the title he has now earned: 
Ihe 106th mayor of New York. 

— THE NEW YORK TIMES. 

Other Comment 

Elections in East Germany? 

[East Germany] is being bled of two gener- 
ations — young people in their 20s and early 
30s, as well as their children. The economy, 
which, although a Communist showpiece, is 
well behind any equivalent in Western Eu- 
rope and has recently stagnated, stands to be 
crippled by tire loss of much of its skilled 
work force. It seems increasingly dear that 
Herr Krenz. who, under Soviet pressure, 
appears to have discarded the option of 
force, can satisfy the demands of his seething 
people only by embarking on a reform pro- 
cess at least as drastic as that already under 
way in Poland and Hungary — in short 
offering to bold democratic elections in the 
near future. If such elections take place, and 
the stranglehold of Communist power is bro- 
ken. can a refe re ndum to satisfy the ground 
swell for reunification be far behind? 

— The Daily Telegraph (London). 
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Locomotive Heading East? 


S ANTA MONICA California — 
West Germany's recent with- 
drawal from some multilateral arms 
development projects is a bad omen 
for European cooperation. Without 
the economic engine of tire Federal 
Republic, movement toward integra- 
tion of the European Community is 
bound tostalL Even tome worrisome, 
there are signs that the German loco- 
motive is heading east, and it may 
drag Western Europe with iL 
Last summer the West Germans 
abruptly pulled out of two coopera- 
tive arms ventures, including NA- 
TO’s advanced short-range air-to-air 
mpaalp program. Although Britain 
subsequently also backed cut of a 
multiparty project, Bonn's actions 
have attracted greater attention be- 
cause of West Germany's pre-erai- 
nent economic role in Europe and 
statements by its national armaments 
director questioning the effectiveness 
of multinational procurement. 

Like other NATO members, the 
Federal Republic is feeling the ef- 
fects of rising weapons costs. 
Shrinking defense budgets place 
added pressure on governments to 
ensure that multinational procure- 
ment programs satisfy national mili- 
tary requirements. But Bonn's slack- 
ening support for cooperative 


By Hugh de Santis 


programs may be influenced more 
by political considerations, specifi- 
cally the politics of detente and the 
liberalizing tread in Eastern Europe. 
No West European country stands 

to gain BKjre from the resumption ci 

The removal of East- 
West and inner-Gemum 

barriers may impede 
rather than accelercite 
European integration* 

detente than West Germany. In 1987, 
Foriegn Minister Hans- Dietrich 
Genscher said in Davos, Switzer- 
land, that Soviet reform offered the 
West a “historical opportunity* to 
overcome the division of Europe. 
Thus far, Moscow has done nothing 
to discredit Mi. Genscher’ s view. 

In addition to onilaierally with- 
drawing some Soviet forces from 
pastern Europe, Mikhail Gorbachev 
has shown considerable willingness 
to meet NATO’s demands in tire Vi- 
enna talks on conventional forces. 


Such deeds give content both to Sovi- 
et talk of demhtarizmg East-West 
relations and to the West German 
ideal of a “European peace order.'’ 

Encouraged by Soviet reforms 
and the prospect of a conventional 
arms accord next year. Boon may 
have decided that it would be eco- 
nomically and politically counter- 
productive to participate in the de- 
velopment of new weapons. Anns 
accords could consign new weapons 

to the scrap heap before they are 
deployed On the other hand, new 
programs might predude further 
Soviet arms reductions. Talk of 
modernizing short-range nuclear 
weapons, Mr. Genscher recently 
told the newsmagazine Der Spiegel, 
was especially “ghastly" in view of 
the liberalizing trend in Poland, 
Hungary and East Germany. 

Indeed, renewed emphasis on de- 
fense modernization might retard 
East European reform, especially the 
stirrings of democratic change m 
East Germany and all that it implies 
for inner-Gennan relations. For the 
first time since World War n, the, 
issue of ramification is back on the 
European agenda. “In tire same way 
Europe cannot be kept divided in the 


long nm,” Me. Genscher has ob- 
served, “Germans caanont be sepa- 
rated from GenoanE." 

These propositions may be mutu- 
ally exclusive, however. Tne removal 
of cast-West and inner-German bar- 
riers may impede rather than acceler- 
ate European integration. True, the 
European Community spoke with 
one voice in September when it ap- 
proved $660 million in aid for Poland 
and Hungary, and France and Italy 
have joined West Germany in ex- 
tending new credits to Poland. The 

European allies also have uniformly 
endorsed a relaxation of controls on 
tire export of tedmdogy to the East 

At the same time, Margaret 
T hatcher , Francois Mitterrand and 
other European leadens privately ex- 
press concerns about German reuni- 
fication- Commenting on the East 
German exodus, tbc French defense 
minister, Jean-Pi erre Chevenemeut, 
said that one may be “happy for the 
sa k>» of human ngfats” but “anxious 
for the future of Europe.” Such anxi- 
ety underlay EC irritation with Mr. 
Genscher’s proposed “Europe Han,” 
which advocated an easton orienta- 
tion to European integration. 

Increasingly, however, develop- 
ments in East Germany are driving 
the West German a genda — and, it 


pay turn out, that of Bonn’s Europe- 
an allies 2 S wdL The platform of the 
New Forum opposition group in East 
Germany calls for a restructuring of 
the country rather than for Goman 
reunification. How far New Fonnn 
pushes and how much change the 
Communist Part}’ tolerates remain to 
beseem In any case, accelerating the 


pace of political change in the East 
will inevitably increase West German 
activism in the region. 

Whatever the future at nuxr-Ger- 
mM relations, ihe lonem of political 

protest in East Germany has distract- 
ed Benin's attention from West Euro- 
pean integration. If the West Ger- 
man locomotive lumbers eastward, 
the other West European states could 
be faced with the Hobson’s choice of 
a csffrfing to Beam's demands for EC 
integration and expansion, or estab- 
lishing their own bilateral ties with 
the “newly democratizing states” of 
Eastern Europe at the expense of 
European integration. 

The writer, a former career officer 
in the Suae Department and member 
of the policy planning staff, is author 
of "The Reshaping of Europe," to be 
published by tne Raid Corporation. 
He contributed this commera to the 
haematiortsd Herald Tribune. 


Summit: The Soviet Side Wants Major Decisions on Europe 


T UNIS — ■ “From Yalta to Malta” is the 
working title Gennadi Gerasimov gives to 
the seaborne summit that George Bush and 
Mikhail Gorbachev secretly worked out during 
the summer. As the title suggests, tire Soviets 
hope that major derisions on Europe will come 
out of the shipboard meeting, even if Mr. Bush is 
playing it as a get-acquainted session. 

At a minimum, spokesman Gerasimov says, 
the meeting will be “an oiling operation for the 
summit machinery,” which the Soviets feel has 
grown rusty. But their best-case scenario calls 
for “political derisions” that will “defuse the 
East-West confrontation and help build the 
Common European Home” that Mr. Gorba- 
chev has proposed,” be adds. 

Mr. Gerasimov is the man who shapes much 
of what the Western press reports and therefore 
what the West thinks about the daring foreign 
policy initiatives undertaken by Mr. Gorbachev 
and Foreign Minister Eduard Shevardnadze. 
At the last three U.S.-Soviet summits and on 
other Gorbachev trips abroad, he appeared to 
have been briefed in detail by Mr. Gorbachev 
on private sessions with other leaders. 

But Mr. Gerasimov says during an hour's 
conversation that he was kept in the dark on Mr. 
Bush's secret proposal to meet Mr. Gorbachev 
aboard warships in the Mediterranean before the 
end of the year. Asked wires Ire learned of it, the 
Soviet Foreign Ministry spokesman arches an 
eyebrow and replies; “Just a little before The 
Washington Post published the news.” The Post 


By Jinx Hoagland 


story was published the day before the Dec. 2-3 
meeting was announced simultaneously in 
Washington and Moscow, by agreement be- 
tween Mr. Bosh and Mr. Gorbachev. 

The Post’s scoop “angered” Mr. Shevard- 
nadze, who was preparing his press conference 

Instead of democracy we had 
bureaucracy Gerasimov 

statement when he beard about it This ac- 
counted for his testiness at the press confer- 
ence, Mr. Gerasimov says. 

If Mr. Gerasimov were a drink, he would be a 
martini composed of a glass of gin over which 
the word vermouth was whispered. His humor 
ranges from extremely dry to sardonic, doled 
out m cutting one-liners tint often allow him to 
deflect questions he would prefer to dude. 
When I sought to get him to discuss the gradual 
erosion of the Warsaw Pact and NATO that has 
set in, his response was: “We seem to be better 
at erosion than you are so far.” 

Mr. Bush's initiative for a BigTwo meeting at 
the onset of perestroika's most difficult winter 
seems to have persuaded the Soviets that the 
United States is not seeking to undermine the 
Soviet position in Eastern Europe or at home in 
this dramatic season of change. 


“At the December meeting on Governor’s 
Island in New York, Gorbachev directly asked 
then President-elect Bush if there were not 
people in Washington who thought now was 
the time to push and weaken the Soviet Union,” 
Mr. Gerasimov recalled. “And in one of the few 
tunes be spake during the meeting, Bush as- 
sured Gorbachev that he did not know anybody 
in his administration who would reason this 
way. Now we hear that he wants perestroika to 
succeed. This is good” 

The mood of the Soviets, who were critical of 
Mr. Bush far moving too slowly for mast af the 
year, now seems to be to forgive, forget and hqje 
that the euphoric feelings of the Moscow and 
Washington summits can be rekindled at Malta. 

“Bush's team had to go to class on foreign 
policy, and we thought it took too long. But 
now when it comes to the exams, be is passing 


with fixing colors,” Mr. Gerasimov said. 

TheMaua talks wBl not get into die details of 
arms control; bat the session will pave the way 
for later breakthroughs, in Mr. Gerasimovrs 
view. “If you want to ruin negotiations, then 
you go into detail at the summit. Instead, you 
have to seek political derisions, to see if there is 
the will to overcome the problems that arise.” 

These are comments that you would expect 
to hear from a hired voice hoping to create a 
favorable climate for an important diplomatic 
meeting. But other signs point to a fundamental 


change in Soviet attitudes that are more signifi- 
cant than the tactical advantages that can be 
gained in the context af an interview intended 
for American consumption. 

Ml Gerasimov was m Tunis last weekend for 
an jntemfltirmfll symposium Oil ‘T ransitio n*; to 
Democracy” that was dominated by Mediterra- 
nean countries. While most speakers saw reason 
for tope in tire swing in Eastern Europe to free 
ejections and free markets, a Pa l es tini a n delegate 
ridiculed the idea that the world should be 
adopting America's “democracy of business 
. . . -and of consumerism.” The American sys- 
tem, be said, is not a true democracy. 

One of the next speakers was Mr. Gerasimov. 
He contradicted the Palestinian. He cited 
TocqueviBe’s “Democracy in America” as con- 
taining a good working definition of democracy. 

“Democracy has many faces. The essential 
meanmgis rate by the people. It is not a perfect 
system. But I guess we all agree democracy is on 
the rise.” For most erf the last 72 years, “instead 
of democracy we had bureaucracy” in the Sovi- 
et Union, Mr. Gerashnov said. He went on to 
describe Soviet flaws instead of American ones. 

American delegates who bad been prepar- 
ing to defend America’s political system sat 
back in surprise at hearing a Soviet official 
offer their argument As Gerasimov one-liners 
gp, the democracy-bureaucracy self-criticism 
was not one of his best Bat it was a good omen 
for the Malta mim-summit 

The Washington Post 


Japans The Reflection From This Distorting Mirror Isn’t Funny 


P ARIS — The manuscript that is 
the rage erf Washington, “The Ja- 
pan That Can Say No, is beginning 
to cross the Atlantic. Europeans who 
know of it are appalled, although it is 
not about Europe and a lot of the 
America-bashing prints are endorsed 
by European businessmen. 

“American business is not serious,” 
said a French investmmt banker. Akio 
Morita, chairman erf Sony and co- 
author of the supposedly private docu- 
ment. puts it succinctly, saying that 
Americans look ahead 10 minutes 
while Japanese look ahead 10 years. 

But there are ominous historical 
echoes in sections written by the oth- 
er co-author. Shintaxo Ishihara, a for- 
mer minister of transport who is 
openly, imperatively nationalistic. 


W ASHINGTON — As Japanese 
international finanrial influ- 
ence grows, the mutual animosity in 
the relationship with America may be 
reaching dangerous levels, even 

— Z -Tla" _a !11 


By Flora Lewis 


They worry people who remember 
the World War H Axis. 

Speaking of superconductivity as a 
critical key to the future, Mr. Istthara 
writes; “This type of technology does 
not exist anywhere in the Soviet 
Union or the United States. It exists 
rally in Japan and West Germany. If 
the giants in the economic field and 
the politicians can join together 
around this type erf technology, it 
would open up new possibilities for 
our advancement. Whether or not tins 
can be achieved d ep end s upon our 
huge and small choices in the future; 
in sum it is a question involving the 
semdbiKtks of our pohtitians.” 

This has to be read with other pas- 


sages to get the nostalgic flavor. The 
writer deplores what he considers Ja- 
pan’s failure to free its mentality 
from “the dregs of the postwar peri- 
od." He notes e con omic successes in 
Korea, Taiwan and Singapore, print- 
ing out that those places “were all, at 
one time or another, under Japanese 
administration.” 

“We are aware,” he adds, “that 
srane negative things happened under 
the Japanese administration, but it 
cannot be denied that many positive 
things were left behind." That isn’t 
the way other Asians remember Japa- 
nese occupation. 

The document was supposed to be 
for internal consumption only, but it 


was translated and sent to the United 
States. Reading it on the plane from 
Washington to Paris brought another 
startling reminder of how marry rid 
assumptions about the present world 
are collapsing before our eyes. 

There are acme obvious and impor- 
tant differences in the co-anthois ap- 
proach. Mr. Marita evidently 
by learning to say “no” a switch from 
traditional Japanese equivocation to 
greater candor in dealing with foreign- 
ers. Mr. Ishihara means “calling 
America’s bluff” with tough threats. 

Mr. Marita says America is needed 
in the worid. He worries that ff it can't 
restore effective production “we might 

gp bankrupt together” Mr. Ishihara 
says Japan “needs Asa more t h a n 
America.” He suggests revoking its 


Unprecedented andDangt 


U A security treaty and establishing 
“a much greater deterrent capacity. 
An atom bomb ambition? Not clear. 

But they agree that America is 
doomed as a s u perpower because of 
economic setf-indnlgmcc, indiscipline 
and executive greed. “The time win 
never again come when America win 
regain its strength in indnstiy” says 
Mr. Merita. “We are going to have a 
totally new configuration in the bal- 
ance of power in the world." 

Mr. Ishihara speaks more in anger 
and less in sorrow. “There is no hope 
for the UJ&,” he says, arguing that 
“economic warfare is die basts fra 
existence in the flee world.” 

At another point, he foresees “the 
end of the modem era as developed by 
white Westerners." He adds that ins- 
tray is entering a new period of gene- 
sis” — pexhap an apposite remark to 


By Karel van Wolferen 

This is the second of two articles. 


confined to the realm of trade. 

U.S. frustrations are compounded 
because the economic measures that 
should make a big difference accord- 
ing to theory — such as the 80 per- 
cent increase in the value of the yen 
against the dollar and numerous bi- 
lateral trade deals — have left the 
trade imbalance nearly unaffected. 

In Japan, on the other hand, com- 
mentators and official spokesmen are 
beginning to respond emotionally to 
an America (hat is widely portrayed 
by local media as a totally unreason- 
able and never satisfied nag, unable 
to come to terms with its supposed 
economic deterioration. American 
behavior is nearly unanimously inter- 
preted as motivated by anti-Japa- 
nese. even racist, sentiments. 

Tokyo’s officialdom has sought to 
allay u.S. fears by asserting that Ja- 
pan is undergoing major structural 
changes. But whatever the undoubted 


Japanese of less exalted stature are 
frequently as frustrated as Ameri- 
cans. They may often be full of per- 
sonal goodwill but they have no way 
to translate their possible concern 
into political action. 

Most telling is the fact that Japa- 
nese top officials, who privately decry 
the absence of effective action, can 
never publicly advocate major mea- 
sures when these conflict with the tra- 
ditional interests of the bureaucratic 


Wolferen causing. Because stopgap unilateral 

. . remedies may well make matters 

of two articles. worse, the search for solutions most 

. , , . take place in a multilateral context, 

my, which is very unlikely, their air- There are numerous signs that other 
rent angle-minded pursuit of security governments realize that they face 
for the nation tough ever greater the same Japan problem that con- 
mtenumooal market shares co * ' 

wdl bring disaster upon Jaoan 


only governments realize that they face 
eatra the same Japan problem that con- 
very fronts the United States, 
his is The General Agreement on Tariffs 


Japanese tap officials 
can never pubtidy 
advocate major 
measures when these 


and the government bureaucracy. 

White the official interpretation 

holds that internationalization of Jap- 
anese firms is causing bureaucrats to 
lose control over Japanese econ omi c 
processes, one can make a good case 
for the reverse. The Ministry of Fi- 
nance. for instance, is riding higher 
than it has for decades, precisely be- 
cause of the new international power 
of Japan's financial institutions. 

The ubiquitous discussions with 
Japanese about the causes erf the un- 
pleasantness between the two coun- 
tries cannot lead to anything worth- 
while, American hopes and beliefs 
notwithstanding The same half dozen 
names represent Japan at internation- 
al conferences and seminars. These are 
“buffers,” a species of supposedly in- 
icmauonalist Japanese for whit* no 
U.b. counterparts exist Their mission 
is propaga n dis t ;. Whatever their per- 
sonal opinions, in public they' repre- 
sent vested Japanese interests. 


measures when these enemies; the floarishmg of a national- 
r “ ““wattywe uumn »utuu« *«.« Me right wing that no longer targets 

changes. But whatever 4= undoubted conflict With the primarily Jmm’s CodS 3- 

thai Sy^dS^Ihr traditional interests of Sv^ti5^^. bec °“ e res00xld ' 

and the bureaucracy the bureaucratic group SSSStftSSw 

. they belong to. 

widely used to describe Japanese prac- 

Anwicans would seem “fatier" to- 
«mg*hasen- ward th«r poplexing ally if they jmi- 
tera3 the discussion on Japan is unfor- sooed the con^tsthat iter WS Ja- 
^tft^penncious.y^Ameri- pan was remade in the free-market 
Janan ii tt ironically, in American image and feat it is guided 

bytheU-S^SSritoTS 

arable number °V P reVBnl a further deterioration 

* the tyrae-lLS. rtriooshg*, a 
reason anv smaivJ? 01321 ? ^ un ‘ ^ 0rs britfetfewayAm<3Kansview 
measures for * a P an ® a minimum reqummatt. 

in the bUatera?KSJ2; d j? cu *f lcs .There is no precedent in interna- 
ponantlv itani^!^ 1 ^ 1 Most ^ P 011 ^ affaire for the methods Japan 
seated 15 using w increase its political power 

economic piSarits. Ameri- 
fflnWSL. cans concerned with the future free 
anxi-tv a setf-fuffiDmg international flow of goods and capt- 

^J^mis traloTs tal ought, at least, to investigate how 
up controlling the global econo- much A»naw» these methods are 


because the country lacks a political and Trade, the most important intcr- 
mechfliusm that can apply preventive national body for safStiardma free 
measures whm fesaster boms. trade, was never designed to d*S 
Anew, sdf-nghteous and aggressive with a politically driven economic 
asseflwoMss of Japan s represents- expansion snch as Japan’s. It could, 
trves m fee international arena is be- however, still provide fee conccotuai 
^^mgiooonmlicate things further, foundations for effective safeSrds. 
some veteran observers have begun to But not before fee Untied States and 
compare Japanese international be- other countries which want to ore- 
bavwr with that of fee 1930s. serve fee international free trade sys- 

Tbe absence of the mflhaiy factor tem jointly conclude that inaction 
today makes an essential toeroxx, now may invite calamity later, not in 
rot modi else is fee same: the danger the least fra Japan itself, 
of overreach” through a laHr of sober - 

intellectual assessments of fee sitoa- The writer, author of u The Enigma 
tion; the distrust of international of Jqmese Power ” contributed this 
agreements as guarantees for Japanese comment to The Washington Post. 
security; the maTrirtg of unnecessary 


the collapse of communism. 

No dembt this document we weren't 
supposed to see can be matche d for 
Japan-bashing, jingoistic arrogance by 
some America n gyr- roirinnaHs ts, pnt 
and kettle. Bui there is truth in iL 

Recognition of serious American 
flaws (Mr. Mbrira calls the gap be- 
tween rich and poor “outrageous”) 
should come as no surprise. Ameri- 
cans have been talking trade and bud- 
get deficits, homelessness, crime and 
drugs fra years. But the revealing 
shock comes through foreign eyes 
Which Strip away fllug'flp . 

Dramatic rihlmgwi fe fee Soviet 
bloc offer unimagijied opportunities 
for reshaping the world There are 
great risks in the transition, bat rea- 
son for great hopes. And there are 
new threats. The Japanese document 
is ini taring and in some parts ngly. 
Still, it is usefuL The greatest danger 
fra America's future now conies at 
home. Thai is fee baas for its place in 
fee world and its value to the world. 

The New York Times. 


100, 75 AND 50 YEARS AGO 


politically translaiable guilt and only 
raises fee tad of ammooty. 

Americans would seem “fairer” to- 
ward feenpapleringalfyif tbeyjetti- 
sooed fee conceits feat after 1<M5 Ja- 
pan was remade in fee free-market 
American imagw and feat it is guided 
by the U.S.-iospired constitution. To 
prevent a serious further deterioration 
in the Japanese-US. relationship, a 
major shift in the way Americans view 


. There is no precedent in interna- 
tional affairs fra the methods Japan 
is using to increase its political power 
through economic pursuits. Ameri- 
cans concerned with fee future free 
international flow of goods and capi- 
tal ought, at least, to investigate how 
much damage these methods are 


1889: Five Great Evils 

NEW YORK — Cardinal Gibbons 
has published a book entitled “Our 
Christian Heritage,” in which he sets 
forth fee five great evils threat ening 
American dvifization: “Monnonism 
anddivoz^avickiiissystemofedti- 

carion which andermmes the religion 
of youth, the desecration of fee 
Christian Sabbath, gross and system- 
atic frauds, and fee unreasonable de- 
lay in carrying into effect the sen- 
tences of the criminal coom." 

1914: DrainatigtB Banned 

PARIS — Pkywrigfats of enemy 
countries have been boycotted by the 
Coon Chamberlain's Department in 
the Austrian Imperial Hofburg The- 
atre. The English authors triune 
warier have now been banished from 
this stage include: J. M. Barrie 
(“Quality Street”), Bernard Shaw 
(“Caesar and Qropatra”), and Os- 
car WHde (“An Ideal Husband”). 
Among fee other boycotted foreign 


anthem are: Tolstoy, Alexandre Bis- 
son, Engine Brieux, Georges Coar- 
teline, Maurice Maeterlinck, Octave 
Mrrbeau, and T-dTrHy iA Rostand. 

1939: War Despatches 

PARIS — Warsaw has been subjected 
to two more shattering raids by Ger- 
man bombers. • The French Anny, 
“creasing its pressure on fee fame 
extending from the Moselle to fee 


nun troops f alling back on fee Sieg- 
fried line. • After, seven days of re- 
sistance, the Polish garrison of 
Westerplatte, situated On a^Tbitificd 
pemnsnte at DaTYHg ,bM f allen to Gtx- 
“any. For fee last three days of the 
siege, the 200 men who defended fee 
powder dunip were without food, and 
were forced to drink the water erf fee 
Vistula. • President Roosevelt has 

prn riflinK *i 3 ftiyg tpri fl frtW inf nation al 

emergency fes fee United States, to 
he made dear that he did not erntem- 
|rfatepunmgtoto%tavyra'mitir^ 
al economy on a war-time basis. 
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A Wall You Walk Around 
Is Nothing but an Eyesore 


By George F. Will 

\U ASHINGTON Having been tained the V 
¥Y for decades indifferent to the the right to 


masses, and hating more recently been 
incompetent at addressing those aspira- 
tions, Communist states have at least 
been free from the afflictions of con- 
sumer societies, such as traffic jams. 

The first traffic jam in Soviet history 
occurred on Oct. IS, 1941, on reads 
leading east out of Moscow. Hitler, 
who 130 days earlier had been an ally, 
was approaching from die west and the 
Soviet elite was fleeing to Kuybysbev: 
1,000 kilometers east 

Today, East Germany’s Communist 
regime has managed to generate traffic 
jams at the border between Czechoslo- 
vakia and West Germany. East German 
citizens are fleeing with the entreaties of 
the political elite rin ging in their ears. 

We are witnessing perhaps the last 
distinctive feature of totalitarianism, the 
“suction effect." The nephew leaves, so 
(he aunt does too. Three members of the 
amateur soccer dub leave, so four more, 
sensing that even that fun is gone, leave 
too. Four members of a factory work 
crew head west, so other members of the 
crew, facing longer hours and worse 
conditions, follow them. 

In August, the border betwem Austria 
and Hungary suddenly became the most 
important place on the planet There, 
where the Iron Curtain became porous, 
the resulting suction began pulling down 
the Berlin Wall A walfthat yon can, in. 
effect walk around is only an eyesore. 

The Germans, said a wit who did not 
much care for them, are vigorously obc- ' 
dienL No more. The more the East Ger- 
man regime tries, in its sinister and 
transpai^tfy insincere way, to be molli- 
fying, the more urgently more Germans 
fed the itch to flee. 

The regime probably is incapable of 
understanding how it sounds when it 
offers to measure out more freedom 
with coffee moons. The intended bene- 
ficiaries of this rationing are not reas- 
sured. All they hear is a thngocracy, 
one that has Hed for 40 years and mam- 

Fourth German Reich 

B Y FAR the biggest news Past week] 
was President George Bush's “re- 
affirmation” (actually, first affirmation) 
of America’s support for the reunion of 
West and East Germany. Tins win now 
happen. It is weird that West Europeans 
go on debating about the dying Brussels 

f!nrnmiaann t and its exdumgp-rste and 

sorial-charter pettifoggeries, in the light 
of that enormous fad. 

The two big events of the 1990s will be 
the reunion of Germany and the break- 
up of the Soviet Union. The Fourth 
German Reich wiD then temporarily re- 
place the disintegrating Soviet Disunion 
as [Britain's] nearest superpower. 

— Norman Macrae, commenting 
in The Sunday Times (London}. 
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tained the Wall for 28 years, asserting 
the right to ration freedom. 

The regime says it win no longer be a 
crime for East Germans to flee the coun- 
try (with about enough money to boy 
breakfast), but it will still be a aims to 
“directly violate the border.” That 
murky distinction means: The Wall 
stays. And the barbed wire and attack 
dogs and machm*gun towers. 

The regime might as well announce 
the obvious; Liberalization is a pipy, a 
tactic designed to slow the flow of emi- 
grants by luffin g thrift infn rhr sens e that 

things mil be radically different. Bat the 
Wall will remain as the regime's insur- 
ance that liberty is revocable. 

Last week, on the annivnrsaiy cf Mar- 
tin Lather’s defiant act cf nailing 95 die- 
ses to the door of the Wittenberg church 
in which he is buried. East German pro- 
testers nafled just seven demands. In 
1517, the issues were many, theological 
and abstruse — transubstantiatkHi versus 
consubstantiation, iH all *bw» Today 
the issues are secular, ample and few. 

The Communist ruling class, imbued 
with the categories of authoritarianism, 
if nolanger the convictions of Marxism, 
is tone deaf to the Jeffersonian assump- 
tion of the masses who believe in natural 
and inalienable rights that inde- 
pendently of die v® of the state. 

Today theremay be more Marxists on 
the Harvard faculty than in Eastern Eu- 
rope. In one month, Hungary’s Commu- 
nist party has lost more than 95 percent 
of its members. When it chany ri its 
name from Communist to Socialist, it 
asked its members to re-register. Kg 
mistake. One party official, who under- 
standably desires anonymity, says the 
problem is the polity of reqnirmg man- 
ners to take the affirmative step of ex- 
changing membership cards: “We were 
overgenerous tty making it possible far 
than to leave decently and with a dear 
conscience.” Think about that. 

Egon Krenz, he of the shark’s sznfle, 
was until recently the enforcer, the 
keeper of the East German regime’s 
truncheons. Today he is a born-again 
reformer, serving up such hash as: The 
regime will offer radical reforms but 
will “preserve socialism” and its 
“achievements.” The Wall is the defin- 
ing achievement of socialism. 

Last year, while making a triumphant 
passage through duntm^ swooning 
WestGennans, Mikhail Gorbachev was 
ariced when the Wall would come down. 

He milt: When iwmHtinrtf that iw«Hk 

it “necessary” are gone. That repulsive 

thrawfot did nnthmg in flampm mllrpii- 
affln for Mr. Gorbachev. 

What made the Wall “necessary* was 
— is— the existence of an alternative — 
Mty alternative — to communism. That is 
why todty there is under way the greatest 
movement of European people smee tire 
surge of referees wno beaded west as the 
Red Army arrived 44 years ago. 

Washington Post Writers Group. 
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LETTERS TO THE EDITOR 


German Questions 

Regarding the report “Black Germans : 
Prosperous but Isolated " (Oct. 31): 

A little discussed aspect of the immi- 
gration flood from East Germany is the 
resulting wave of German nationalism. 
The thousands of East Germans pouring 
into this country receive such benefits as 
bousing in priority over such immi- 
grants as T urks and Pedes, even if (he 
latter were here first. It has been report- 
ed that many last Germans are com- 
plaining about living in public hnnring 
together with these “foreigners.” 

What will happen when West Germa- 
ny’s traditionally racist population is 
substantially augmented by a wave of 
refugees who have no experience with 
foraguen? In a country where the ex- 
treme right is gftTnmg ground at a 
healthy pace? My German husband and 
I are seriously discussing whether we 
can continue to live in such a clima te. 
We already know too we& the effects of 
unchecked German nationalism. 
REBECCA LIEB-BEZZENBERGER. 

Berlin. 

I would strongly urge that the two 
Gennanys never be unified. Have we 
learned nothing from World War I and 
World War U? No, I don’t *hwik such 
unification in the next 10 years would 
cause Germany to start a war. but let 
two or three generations pass and our 
grandchildren ’s blood will flow. 

Ge rmans are most friendly on an 
everyday basis — but many are not 
sony they started die wars, only that 
they lost them. 

HARRY J. KENNEDY. 

Mannheim, West Germany. 


Vietnamese in Malaysia 

RegartBng “The Fast Answer to a Ref- 
ugee Crisis Is Compassion ” (Opinion, 
Nov. 3) by Prince Sadruddin Aga Khan: 

I wish to clarify that it is the selecting 
countries themselves who consider 
some of the Vietnamese refugees as 
“scum" and do not want to resettle 
them. The refugees intend going to 
countries other than Malaysia which 
serves only as a transit center. 

It is true the Koran states that “those 

and conveyecLufa place of safety." It is 
others, both Muslims and non-Muslims, 
who offer no final protection. 

For the past few years, Vietnamese 
refugees have not been running away 
from persecution. They are really eco- 
nomic migrants looking for a better life 
in other lands. If all countries must offer 
protection to every migrant without 
question, then the overpopulated na- 
tions of the world can easily swamp the 
underpopulated countries. 

Malaysia has allowed the transit of 
hundreds of thousands of Vietnamese 
refugees. At present we are host to more 

than half a million migr ants and refu- 
gees from nei ghboring countries who 
have entered our country legally and 
illegally and refuse to be repatriated. 

While Malaysia may have 50 inhabit- 
ants per square kilometer, it should be 
borne in mind that the countries the 
refugees want to go to are very much less 
densely populated. Australia and Cana- 
da are examples. If per capita income is 
considered, rich countries are many, 
many times better equipped to support 
refugees than a developing nation. Why 
should the generosity of Burundi be 


The Kids Won’t Believe It 
But They Sure Ought To 

By Joe Murray 

T USKEGEE, Alabama — 1 came “1 remember when it was like that,' 
here looking for the legacy of Sam- he said, looking at a 1 966 photograph o 
tie] Younge Jr„ a civil rights martyr, the station I had brought with me 
What I found was Jody Crayton. “There’s Old Man Brock's little oT bo 

The name of Younge is among the 40 dog stand he had next door. Black peo 
listed on the civil rights memorial dedi- pie had to go down the alley to the bad 
cared Sunday in Montgomery, Ala- door if you wanted to be served. Yeah, 
bama, remembering the men, women “I knew Sammy all his life. He go 


compared with that of Malaysia when 
there are numerous coumriess much bet- 
ter endowed yet much less forthcoming? 

Realities are quite different from 
ideals 1 respect Prince Sadruddin Aga 
Khan but die realities of governing a 
multiracial, multirehgious, multilingual, 
multicultural society do not permit the 
luxuty of idealism. Malaysia with all its 
ethnic problems has date far more for 
refugees and migrants than many other 
countries. We do not deserve the re- 
marks thrown at us. 

B. JALALUDIN, 
Special Assistant and Press Secretary 
to the Prime Minister. 

Kuala Lumpur. 

Blame It on Lawson 

In response to the report Daily Says 
Thatcher Has ‘Lied ' " (Nov. 7): 

Nigel Lawson, with his considerable 
experience in management, ignored its 
most elementary rule, to wit, that no 
superior can or should accept ultima- 
tums from subordinates. Margaret 
Thatcher concealed this drastic ultima- 
tum to protea his reputation for profes- 
sionalism. Mr. Lawson knew that his 
resignation at a difficul t moment would 
hurt his party, its leader and, therefore, 
the government and the country. 

P. A. PARVIZ. 

Loudon. 

BeantifnL Elegant Gatchina 

I heartily endorse Olivier Bernier’s 
comments m “Rebirth of Russia’s Neo- 
classical Grandeur” (Travel, Oct 6) 
about the marvelous way in which the 
Russians are painstakingly restoring 
their war-torn palaces. However, I can- 


MEANWfflUE 

and children who died in the civil rights 
movement in the 1950s and ‘60s. 

Mr. Youage, 22. a student at Tuske- 
gee Institute, was shot and killed in 
January 1966, after an argument with a 
67-year-old white service station atten- 
dant over use of the station’s rest room. 

The service station is still here, not that 
much different in appearance than it was 
then. But everything else is different 
For one thing, ibe owner, Jody Cray- 
ton, 54, a lifetime resident of Ttiskegoe, 
is black. For another — well, let Mr. 
Crayton tell iL 


not agree with his description of Gat- 
china as “fortress-like." 

Gatchina was built as a hunting pal- 
ace between 1766 and 1781 to the de- 
sign of Antonio Rinaldi. During World 
War II it was a German headquarters 
during the siege of L enin grad, and it 
was left in rums when the Germans 
retreated. However, the furnishings 
bad been removed before the German 
invasion, and the palace is now being 
lovingly restored to its former dories. 
It is a beautiful and elegant building set 
in a lovely park. 

G. M. WILSON. 

London. 


door if you wanted to be served. Yeah. 

“I knew Sammy all his life. He gp 
shot right out thereby the sign. I knev 
him well He was a fine boy. 

“I know his family. Know his father 
Knew his mother. Afl of than. He had ; 
good famil y. They sent him off to privati 
school I remember. He bad everything. 

“The man that shot him, the jury Te 
him go. Yeah. But he’s dead now, too. 

“Naw, nobody ever comes back ask 
mg about it They’ve forgotten it, tb 
young people. But they sure ought t* 
remember. Man, I remember when the* 
wouldn’t even sell you a Coca-Cola 
They said that was white man’s drink 
Haw, haw, haw. 

“Well everybody can use the res 
room here now. Haw, haw, haw. 

“Everybody gets along fine now. Afte 
Sammy got killed, we voted in a blad 
sheriff’ After that, everybody got along. 

“Yeah. Sammy. When he come out o 
this door, the old man shot him rigb 
over there, by that sign. Because o 
wanting to use the rest room. 

“I remember, the first time for me, i 
was in a restaurant, going to Atlanta. 

“The waitress didn't want to wait oi 
us. And this was after thty had passe* 
the law. But the fellow with us was cu 
the police force and he showed them hi 
badge. Then the owner came out an* 
waited on us himself. Haw. 

“Yeah. Been here all my life. I starte* 
working in the theater in ’48 or *49. 
went around these white folks an* 
learned how to operate their business 


Then 1 got into it for myself. 
“1 bought this whole block 1 


G. M. WILSON. -j bought this whole block from L. E 
London. Nelson. He didn’t mind that I was black 

^ rrr t But they almost ran him out of town fo 

r 3 t 8 in the r ire on Hum selling to me. Man, they called him al 

r ^ . _ Q . ... kinds of son of bitch. But he didn't pa* 

In your Oct. 28 crossword puzzle |l * e them no attention. That wasn’t W 

solunon to “CB buT is “ham.” This is about 15 ycart 

hke calling a cab driver an airline pilot -'Yeah, there? that Confederate sol 
gw*" hcens« by sending m ^ &«. 5 ,^ Some of th- 

box tops from their breakfast cereaL As blacks rais ^ ^ Jo* that thing fo 
f kfi or radiooperator, smee awhfle Bul * jusl £ £ 

1936, 1 can assure you that hams pass a Haw. I don't pay it no attention, 
rigorous examination on radio theory. Taised f^Mdscn, three of then 


practice, laws and international Morse 
code. Go back to your eeries, Oonas and 
stosses and stop manlting the hunt. 

BEN LANE. 

Stockholm. 

The Baseball Business 

Your “Scoreboard" (Sports, Nov. 2J 
lists the salaries of all major league 
baseball players. Am I to believe that 
American kids now memorize then- 
idols’ salaries the way I used to memo- 
rize their batting averages? 

JAMES WILSON. 

Paris . 


live here and one’s in Atlanta, all growi 
and with children of their own. 

“Yeah, I tried to talk to them about it 
bow the white folks used to treat us 
They just don't believe iL Haw. The 
sure ought to believe it" 

After we finished talking, I promisee 
Mr. Crayton that I'd mail mm a copy 0 
what I wrote, and asked for the address 
“Just send it in care of the servio 
station, downtown. The street, ” be said 
pointing past the sign where Samue 
Younge Jr. was murdered 23 years ago 
“is Martin Luther King Jr." 

Haw. 

Cox News Service. 
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SLAUGHTER AN ELEPHANT 
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FOR A BR ACBEL 


The African Wildlife Foun- 
dation wants you to knows it’s a 
simple fact: to get the ivory tusks 
of an elephant, the elephant 
must die. 

Over 70,000 elephants are 
slaughtered each year to meet 
the worldwide demand for ivory. 
If this continues, the African ele- 
phant will be virtually extinct in 
six years. 

It’s a sickening thought. In 
six short years we could have to 
explain to children why there are 


no more elephants. What could 
we tell them? That for a few 
bracelets, a few statues, a few 
trinkets, one of the world’s most 
beloved and majestic creatures 
was exterminated? 

Every single person can help 
stop the slaughter. The most 
important way is not to buy ivory. 
There are many other ways to 
help. Call us or use this coupon to 
mdse a contribution. But please 
do something, and do it today. 
There isn't a minute to waste. 




| 1 VTTQ1 I want tohdp the AFRICAN WILDLIFE 

I I X Lju. FOUNDATION Slop the slaughter. 

Enclosed i$ my tax-deductible contribution for 

□ $25 d$5G DS100 □$ 

Please print: 

Name 

Address 

City -State. Zip 


AWF 

. WASHINGTON 


City State. Zip 

Please make your check payable to the 
AFRICAN WILDLIFE FOUNDATION. Thank you. 

1717 Massachusetts Avenue N.W PO. Box 48177, 

Washington, D.C. 20036 U5-A. or Nairobi, Kenya 
Telephone: (202) 265-8393 Telephone: 331543 


^ Telephone: [202) telephone: J 

ONLY ELEPHANTS SHOULD WEAR IVORY 


INTERNATIONAL 

MERGERS AND ACQUISITIONS 



THE SECOND ANNUAL CONFERENCE 

COSPONSORED BY THE 

INTERNATIONAL HERALD TRIBUNE 

AND 

SKADDEN, ARPS, SLATE, MEAGHER & FLOM 
LONDON, NOVEMBER 16, 1989 


THE CONFERENCE 

The pace of international mergers and acquisi- 
tions activity has quickened dramatically in the past 
year. European companies have continued their 
spending spree in the U.S., while Europe, and 
especially the U.K., has become a corporate battle- 
field. In addition. Japan has now become a major 
buyer in Europe as well as in the U.S. 

American strategies and financing techniques are 
now used in tandem with business methods in- 
digenous to Europe and Japan, and the legal terrain 
has become increasingly complex. 

These developments have placed international 
mergers and acquisitions high on the agenda of 
corporate executives and public officials throughout 
the industrialized world. This second annual confer- 
ence will examine the forces and techniques behind 
today's wave of international acquisitions, and will 
look ahead at how the public and private sectors will 
act to shape future developments. 

THE ISSUES 

The conterence will deal with such issues as: 

• What is the future of highly-leveraged acquisitions 
in the U.S. and Europe? 

• How will Japanese companies use acquisitions to 
position themselves for 1 992? 

• How will continuing U.S. concerns over trade and 
competitiveness issues affect U.S. policy on 
foreign acquisitions in the U.S.? 

• What does Europe have to teach the U.S. about 
acquisitions strategies and techniques? 


’ ; Please call: 

• ( 44 ^ 1 ) 379435 ? 

For Lasl 


THE SPEAKERS 

The distinguished group of speakers will include: 

• Sir James Goldsmith 

• Edith Cresson, Minister for European Affairs. 
France 

• Joseph Flom, Partner, Skadden, Arps, 

Slate, Meagher & Flom. New York 

• James Gulliver, Chairman, 

James Gulliver & Associates, London 

• Jun Imanishi, Managing Director, 

Morgan Stanley & Co. Inc., Tokyo 

• Robert M. Kimmitt, U.S. Under Secretary of 
State for Political Affairs, Washington D.C. 

• Morris J. Kramer, Partner, Skadden. Arps, 
Slate, Meagher & Flom. New York 

• Wm. Brian Little, Genera! Partner, Forstmann 
Little & Co., New York 

• Count Albrecht Matuschka, Chairman. 
Matuschka Gruppe, Munich 

• Joseph Perella, Chairman of the Board, 
Wasserstein, Perella & Co., New York 

• Piers von Simson, Director, 

S.G. Warburg Group pic, London 

• Michael C. Stoddart, Chairman, 

Electra Investment Trust pic, London 

• Pierre Suard, Chairman, 

Compagnie Generate d’Electricite. Paris 

• Susumu Taketomi, Joint General Manager. 
Investment Banking Dept., The Industrial Bank 
of Japan Ltd., Tokyo 

■ James D. Wolfensohn, President, 

James D. Wolfensohn Inc., New York 


© African Wildlife foundation, 1989 
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CAREER OPPORTrNITIES 


Features Journalist 

Put a great story into words. In London. 
Excellent tax-paid salary + benefits 


Inmarsat is the world's leading provider of 
high-quality mobile communications via 
satellite to the shipping and offshore 
industries and aeronautical community. 

Wa have a lot of great stories to tell about 
Inmarsat’s initiatives in new mobile satellites 
communications services and markets, as 
well as rts global leadership in satellite 
technologies. 

We now need the specialist skills of an 
experienced general and technical features 
writer to promote the coverage of Inmarsat in 
the world's periodical, technical and specialist 
press by actively producing and distributing 
articles and press releases- As our Press and 
Periodicals Officer, you will also act as a 
spokesperson and deal with general media 
enquiries. 

You should have a degree or equivalent 
and at least three years’ experience in 
journalism or a related profession. A proven 


ability to write and edit high-quality general 
and technical English-language copy to a 
deadline is just as important as a thorough 
knowledge of the methods and operations of 
the periodical and specialist press. WP and 
DTP skills would be useful as would any 
foreign language ability. 

An internationally competitive tax-paid 
salary, geared to experience and 
qualifications, is provided. In addition, a 
first-class comprehensive benefits package 
includes ‘non-residents' allowance 'housing 
allowance 'children's schooling allowances 
'pension scheme 'health, life and accident 
insurances *25 days' annual leave and 
home-leave fares for employees and family 
every two years 'all relocation costs paid on 
appointment and repatriation 'subsidised 
staff restaurant All necessary clearances for 
working in the UK are arranged by Inmarsat 

To apply, please send your resume, 
naming this publication, to Mike Stockford, 
Ref: 3851/MS, PA Consulting Group, 

Hyde Park House, 60a Knightsbridge, London 
SW1X 7LE, England. Facsimile: {01) 823 1804. 


DOWELL SCHLUMBERGER 


■ Dowell Schlumberger Is a world leader In the oil 
industry, providing a range of services thatinclude 
cementing, stimulation, and coiled tubing. 

We are seeking a Personnel Manager for our Paris 
office who will report to the Director of Personnel. 
The successful candidate will be responsible for 
the application of various policies, including remu- 
neration and deferred benefits, affecting our expa- 
triate staff in 57 countries around the world. 

A bachelor’s degree and at least four years of 
directly applicable experience is required of the 
candidate who must be bHingual (English-French) 
and possess excellent interpersonal, communi- 
cations, and presentation skills. 

This position offers a professional challenge and 
considerable opportunities for advancement in 
France and overseas. 

Qualified candidates should send a CV and salary 
history to the following address: 

DOWELL SCHLUMBERGER 

Service du Personnel * 

42, rue Saint-Dominique § 

75340 Paris Cedex 07 ? 




HABSBURG, FELDMAN SA. 
INTERNATIONAL FINE ART AUCTIONEERS 
for the extension of their jewellery auctions worldwide 

URGENTLY SEEK 

"CHAMPION" JEWELLERY EXPERT 

To reinforce its efforts at the highest business-getting level 

Apart from the obvious technical qualifications, we are 
looking for someone who will bring style and initiative to the 
task, based on demonstrable experience. Willingness to travel 
worldwide and ability to create a multinational chent base 
essential 

Base of operations could be London, New York or Geneva. 

Applicants should provide appropriate details covering past 
experience and present situation, linguistic d rills , photo and 
any other information or ideas which will enable us to 
identify their potential 

Please reply to 

Francoise Basest, HABSBURG, FELDMAN SA-, 
case postale 125, 1213 - ONEX-GENEVE (Switzerland). 


X 


INTERNATIONAL TAX 

Ready to develop your International Tax potential? 
Salary/bonus combined >£50K . Oxford Area 


\ 


Inheriting someone elsg's tax policy 
does not necessarily do much for your 
own career, since it's the original policy 
makers who generally get th e credit 
Well, that won’t happen here because 
H a dynamic global specialised 
engineering group, is looking for an 
original thinker with the capacity to be 
a policy maker. The question we'd like to 
ask is - do you have the potential 
ultimately to develop, co-ordinate and 
manage tax strategy throughout our 
international network (with only North 
America and the UK falling outside of 
your remit)? 

Reporting to the Directorof Tax and 
liaising with key directors worldwide, 
the role carries an extremely high 
profile within the Group. Naturally, such 
status carries with it an equally high 
degree of accountability. This is why 
you must at the very least have the 
real potential to develop commercial 
acumen as well as the technical expertise 


to come up with innovations that really 
work, plus the communication skills to 
convince others. You will need to 
rapidly develop the sense of strategic 
vision and commercial awareness 
necessary to create policy and follow 
die results through. Also, you must have 
the capacity to react effectively to 
specrfictechnical issues whilst keeping 
sight of strategic projects. 

If you can demonstrate your ability 
to successfully master these skills and to 
produce the required results, then this 
role could be the perfect stepping 
stone to a senior financial position * 
within the Group. 

Probably aged 30 plus with a 
professional/commercial background, 
the rewards are an excellent salary 
substantial bonus, executive car; 
relocation and education assistance 
plus other assistance where necessary 
in the case of candidates presently 
based overseas. 


Frankly though, the package ought 
to be a secondary issue because there 
is probably no better way for you as 
a tax professional to enhance your 
commercial knowledge and gain wider 
exposure outside the boundaries of 
your discipline, Ti has the opportunity - 
do you have the flair, potential and 
ambition? 

Either call or write, enclosing a 
detailed CV, to our adviser, Hamish 
Davidson quoting reference H/0017/HT. 
Executive Selection Division 
Price Waterhouse 
Management Consultants 
No 1 London Bridge 
London SET 9QL 
Telephone 01-334 5833 
Fax 01-403 5265 





The Common Fund for Commodities 
seeks 

CHIEF FINANCE OFFICER 

2* Common Fund far GonradKn » a mwty «**Ssh»d tatamaKon d 
ftwnod rettufon loaned ■„ Amsterdam. Th* Fund. oJ pn-rt, fan 104 
Member SMu aid it finmnd thnwgh capital subscription* at w«B tat 
Iwough voluntary contribution. 

Tho Chief Rnonw Officor wR, wi#i ciract ratawns* to ti» Mcrophg LXrador, 
bo reqxxH&b far dw handtnfl and krmtnm* of ffw Rand’s resources in 
ocaxoon CB wrih R nondd regulations *0 bo osfcdbfwd and far tin dovofap- 
mort ond memtentros c^xopriate accounting prposdurw end proeftew. 

Requirement*: Advanced University defpoo tje oquivder* in ftnonca/ccano- 
jwacontomed vrth at extamiw boekjyamd induing imagarideqnmnoo'm 

attar United Nations Icngjagat drardsfe. 

j****^* 15 typcimniBrt eftw a comptaRtw Fax-frog tdary 
and onwr benoTrts of mtemcriqftj did rervioa inducing refacotion. cottoUving 
oqustment, pension ad rauran conlrfautioni and tasriy dbwanres. 

tattert of eppiaettion in Engbh induing dofctiad curriculum vitae end reference 
dwH ta received net Inter Irian end of November 1989 aid should be 
addressed te 

The Man n ing Director 
Common Fund far OwmwdHtae 
World Trade Confer 
Strmrimkylaan 507 
1077 XX Armenian 
THE NETHERLAMX 


MARKETING CaMMlINICATIONS JAMN 




INSEAD, die leading international business school 
located jusr south of Paris, is seeking a senior person to 
assist in promoting the activities of the school to 
Japanese business communities at a high leveL 
To fully understand the international character of 
INSEAD, and also to maintain contact with Japanese 
businesses in Europe, the person will need to reside in 
France. However, frequent travel to Japan will be 
essential 

Candidates must have sufficient fluency in the Japanese 
language and culture to establish and maintain contact 
withjapanese executives. The predominant language at 
INSEAD is English. 

Applicants should send a complete GV. stating current 
salary level, together with a covering letter to: Professor 
Gabriel Hawawini, Associate Dean, INSEAD, Boulevard 
de Constance, 77509 Fontainebleau. France. 


CJA 


RECRUITMENT CONSULTANTS GROUP 

3 London Wall Buildings, London Wall, London ECSM BPJ 
Tel: D1-58S 35B8 or- D1-5BB 3576 
Telex No. 887374 Fox No. 01-258 8501 


Ideal opportunities for tough, aggressive results producers. 

Prospects for considerably increased commission earnings - SI 00,000-S200^XX) by end of third year 

Dunn&Hargitt SALES 

FUTURES FUNDS WITH CAPITAL GUARANTEE 

BASED BRUSSELS $50,000-575, 000 

HEADQUARTERS OF EXPANDING INTERNATIONAL FINANCIAL SERVICES GROUP 

We invite applications from proven sales individuals who must have had at least two years' experience in seffing mutual funds, investments or 
real estate to wealthy international investors. This sales experience will have been gained in highly competitive markets using both weV 
developed face-to-face presentation skills and sound telephone sales techniques. Successful candidates are Irkeiy to be university graduates 
or equivalent aged 26-35, fluent in English and ideally with a second European language. They win report to the General Manager and be 
responsible for seeking out new clients internationally and be wiBing to travel anywhere to close a deal successfully. S2 rnBfion in new sales per 
year must be well within the selling capabilities of the individuals we emptoy. Initial commission earnings are iikely to be in the range of $50,000- 
375,000 with favourable tax structure. Interviews can be heldfri Brussels or London. Applications and CV In strict confidence to the General Manager: 


DUNN & HABGITT WINCHESTER UFE GROUP, C/D DUNN & HARGITT RESEARCH S A, 

BOX 5, 6 AVENUE LLOYD GEORGE. B1050, BRUSSRS, BELGIUM. TEL: 02-640 32 80. FAX: 02-648 46 28. 


NEW DELUXE HOTEL IN CRETE 
NEEDS DYNAMIC GENERAL MANAGER 

Seeking highly motivated General Manager to 
open 250 room hotel in Hanio. '10 +* years 
experience. Greek/ English required. European 
languages and European tour group marketing 
skills essential. Extremely attractive compensation 
package. 

Immediate hiring . Send resumes to: 

Box D268, IHT, 850 3rd Ave., 10th fl. 
New York, NY 10022 USA. 



DOWELL SCHLUMBERGER 


Oilfield Services 


A 


United Nations Industrial development 
ORGANIZATION (UNIDO) IN VIENNA 

b interested in receiving applications from qualified candtiatee lor current 
and upcoming vacancies and for updaftg its roster. UNIDO la planning lo 
increase the number of professional women In Its Secretariat ActwtSnby 
women carxfidatas are parfettiarfy encouraged to apply. 



IN-HOUSE MAGAZINE 
EDITOR 


■ Dowell Schlumberger Is a world leader in the oil indus- 
try, providing a range of services that indude cementing, 
stimulation, and coiled tubing. 

We are seeking an Editor for the Company's in-house 
Magazine in Paris, reporting to the Director of Personnel. 

The successful candidate wifi be responsible for writing, 
editing and producing a quarterly publication and other 
communication bulletins. 

We are seeking a bilingual candidate (English-French) 
whose mother tongue is English. The qualified candidate 
must have valid French working papers and have at least 
5 years’joumaBstic experience as Editor of a company 
in-house magazine. A bachelor's degree In Journalism or 
a related field is preferred. 

Qualified candidates should swxf a CV and salary history to: 

DOWELL SCHLUMBERGER a 

Senrfce du Personnel 3 

42, rue Sobit-Domlnkme * 

75340 Peris Cedex 07 « 




os. cowwir sao 

l0t ? fob* .fa & n» 

yt * baft Chofcrf 

EWEiia*i 


general positions 
"WANTED 


“SrWQWSHffl IADY, 

l ton tobcSS 

' Kl!^. tsiSr S?*? a **"■ 1 

Free to trod, ftra 46 37 ffl 51 


HEALTH-CARE 

BWlRONMBff 


ONE VST 

SPECIAL PERSON 


EXECUTIVES AVAILABLE 


DYNAMIC 
YOUNG AMERICAN 

Mata, soW economic ond finandd 
experience m EC/ffTA tauw. Ex. 
oeilent research, sales and organ, 
actional skifa. Proven track re- 
cord. Efficient, motivated, bright, 
deen cut. U5. University degree, 
*pedo Ranch, basic Dutch and 
German, very versatile, wiling to 
travel. Seeks challenging position 
with potential. 

Please reply to Box 31888 IHT, 
63 Long Acre, London, WC2E WH. 


HOTEL GENERAL MANAGBl 

Austrian, 40 yeerj of age with 15 yean 
of experience hokfag leadng positions 
in European hotels arid Witamaticnd 
groups [5 dor de IimbL seeks eon* 
spending offer in Europe or overseas. 
Reply; IHT Box 2686, Medriefatr. 15, 
D4000 Frankfurt/ Main, W. Germany. 


FRENCH MBA 
INSEAD 

Gradwete Wig. tCAM with successful 
experience in management + sato of 
electronic equipment locking far port, 
nenhip with compcmy wishing to demL 

Op its activities in France. 

BSngud fren c h- B ng fe h with knowi- 
adge of German. Fut cradb and pro- 
feniecd references upon request 
tf interes te d, phase confcxJ in Pari* 


Tei.tfl ) 42 24 45 56 

Fax; (1)X6Q5 33 19 






, . . — j Aewican biventen CSneJHng bin nde 

fWond «ter taw Ewopeoa dte 
vnlh popdoeon oter 2 idsv Untu 
g-g. JSm hove sofa s3« 


or Mxvpofir NGQ I 
SmMb relocation no 
j£x 11H, Herald Tri 
NeuXy Cede*, {tones. 


EUROPEAN BUSINESS DEVELOPMENT 
CONSTRUCTION 

An a leading force in the International Construction World we arc 
now seeking an Executire to fortber promote oar presence in the 
European Project and Cos&traction Management Market. 


Yon vriil be profeadonallv qualified in a Construction related 
discipline, a committed European with fluency in tt least two 
European l a n gu ag es other than English and a personal history of 
^iccesafully operating in the areas of interest. 

We can offer yon the support of our Internationally renowned 
parent company together with an established home office base, 
par remuneration parfmp- will be hi g hly compe ti ti v e and will 
include life ingtuance, penakuz. private medical coverage and 
company car. 

Applic&nls should reply to: 

Executive Search Consultants 
P.O. Box 271630 
Tampa, Florida 33688-1630 
enclosing a. full resume. 



N*L' W, htamotiond Product 

SIX ktaeanhur Bvd Wt. 
gton, DX1 USA 20014 


„ _ PERSONAL ASSiSTANt 
Ttt.&cfan mouKm brasd in hfloi b 
towig.tor a prund «BAxS/few«( 
ompanian. 9w amt bs intoBaiai, r*- 

»» uraiiw, wilh goad badnamL 
otan «) wy dttraetiva. 

Via Oxjoio ft, 20122 Un, holy 


fNTBJNAnONAL PILOT 

^ JB. EstotM tomL M 

otites. Comprtbw nfay ori bondfa. 
_ *faiytoi 

BBGsttwvMsflW, 
Houston. Tea 7TOM USA. 



THURSDAY and MONDAY 


To on odverfifement 
contact ywr nearest 
Intamationd HenaW Tribune 
rcprwonkrtjve or : 
MaxFSiRERO 
1B1 Av». Ou-de-GouHe, 

_ . 46-37-93^1 

Tefaxi 613 595, hoa 46 37 52 72. 
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SCIENCE 


f Skinnerism’ in Mexico: loo king for 'Walden IP 






Endosperm 

(search granules in a protein 

rfgtrix) 



By Larry Rohter 

New Tisrfe Tima Service 

L OS HORCONES, Mexico — 
When the psychologist B J. 
Skinner wrote his utopian pre- 
scription “Walden IP 40 years 
ago, he probably did not have in 
Tmnrf an jsolafM ranch in the bar- 
ren desert of northern Mexico. 
But I6ycars after its founding, the 
Comnmdad Los Horcones has 
cane 10 represent the most sus- 
tained and complete effort to ap- 
ply to real fife the behavionst 
principles contained in Skinne r's 
novd-cum- textbook. 

The small, self-supporting com- 
munity of 28 adults and 1 1 cbfl- 
drea sustains itself through farm- 
ing and edncatfonal programs for 
children from the aty of Hennosi- 
Qo, 40 miles (64 kflometeis) away. 
Yet the residents of Los Hor- 
cones, which means “The Pillare” 
in Spanish, also regard themsdves 
as scientists. 

Dr. Skinner’s theory of behav- 
iorism, winch he developed in the 
1930s, argues that people act as 
they do not out of free will, but 
because of rewards and punish- 
ments, or positive and negative 
reinforcements, meted out by cul- 
ture and the environment. From 
this conviction arises the notion 
that societies can improve hitman 
behavior through reinforcement, 
much as laboratory animals can 


be conditioned to perform certain 


^he central pant is that we 
use the science of behaviorism and 
a more objective understanding of 
human behavior to dwagn a col- 
lective environment,” said Joan 
Robinson, a former psychology 
student and teacher of autistic 
children, one of the seven found- 
ing members of Los Horcones. 

Essential to the endeavor is the 

belief that human ba ngs can be 
taught to “build a society basal 
on cooperation and not competi- 
tion, on equality nn ^ not discnxni- 
narion, on sharing and not indi- 
vidual property, on pacifism and 
not a ggression, " as the communi- 
ty's statement of principles puis it. 

To achieve those goals, resi- 
dents of Los Horcones over the 
years have collectively elaborated 
a detailed code of behavior that 
governs all major aspects of com- 
munity life. QJhfacn, for exam- 
ple, are guided by 24 classes of 
behavioral objectives broken 
down into about 150 specific acts, 
while the code for adults indudes 
more than 30 dasses of behavior. 

To promote ideals ctf sharing 
and avoid undue attadnnent to 
possessions, for Los 

Horcones residents make use of a 
large common clothing room, in 
which shirts, pa n ts and skirts be- 
long to no tme person and are 










Time. 

The co mmuna l kitchen at Los Horcones, where the idea of responsibility is bong redefined. 


available on a first-cone, first- 
served basis. 

In addition, no individual 
wages are paid to residents, and 
all money ea rn ed by community 
enterprises is shared among mem- 
bers. The community votes as a 
whole cm bow to spend its earn- 
ings after discussing its needs and 
deciding on priorities. 

Despite their relative isolation, 
community members are in dose 
touch with Dr. Skinner through 
letters and an rrearinnai video- 
tape. At 85, Skinner says he is too 
frail to make the trip to see his 
theories in practice, but commnm- 


ty members have visited him at 
Harvard and also participated in a 
Harvard course on Walden D 
communities. 

“They do a wonderful job with 
their children,” Dr. Skinner said. 
“They make an effort not to pun- 
ish children, and it shows. I've 
never seen a group of kids who so 
genuinely loved each other and 
were so cooperative with each oth- 
er.” 

With some pride, residents of 
Los Horcones like to recall what 
happened when someone intro- 
duced the children to the board 


game Monopoly: Instead of try- 
ing to drive each other into bank- 
ruptcy, the young players offered 
io lend money to each other so 
everyone could be wealthy. 

The community’s children do 
not live individually with their 
parents but in a common bouse, 
where they are attended by adult 
members with training in infant 
and child care and education. But 
each of the adults is expected to 
spend time with the children and 
to help insi fn in them the egalali- 
tarian and cooperative values on 
which the community is based. 


In the classroom. Dr. Skinner’s 
emphasis on breaking complex 
topics into small, manageable 
concepts, each of which is taught 
methodically so that the student 
gets the reinforcement of master- 
ing an idea before moving os to 
the next, is followed even though 
Skinner’s “teaching machines" 
are not used. 

When a visitor sat in briefly on 
a pre-kindergarten lesson, chil- 
dren as young as three demon- 
strated an ability to read simple 
sentences, selected at random 
from teaching materials. 

Although the community does 
its best to follow Dr. Skinn er’s 
principles, it does not use one of 
the tools most closely identified 
with the father of behaviorism'. 

the “S kinn er box.” 

Die box is actually a tempera- 
ture-controlled crib with Plexiglas 
walls that is equipped with a mi- 
crophone and speaker so the baby 
inside can communicate with par- 
ents: “It’s not that we don’t’ be- 
lieve in the Skinner box,” Mr. 
Robinson said. “We recognize 
that children surfer many aggres- 
sions from birth on. But it is much 
more difficult to control heat than 
cold. We believe that children do 
better where they are physically 
comfortable, and the tempera- 
tures around here can get as high 
as 120 degrees.” 


o 

Tin Brnn^nac New Yorfc Tam 

were damaged by machinery as the kernel was ripped from an ear of can, 
the damage wotud crea t e le ak s through which steam could ac ap e with out 
budding up the necessary popping pressure. 

But the Dfinois experiments have shown' this is only partly true. He 
research found that rands from which the pericaip has been partly shaved 
away still pop, although not as well as intact kernels. The way to achieve 
total poppmg is to improve the uniformity of moisture in the kernels. 

■ U.S. Is Pessimistic on Fusion Power 

WASHINGTON (NYT) — A panel of experts convened by the U.S. 
government has concluded that mere was no convincing evidence that 
low-temperature rmdear fusion would lead to useful sources of energy. 

The committee rgc ninmenAri apmtf medal wwernmwnt financing of 
further research Hun “the phenomena attributed to cold fission.” But the 
panel gave its support to modest financing of experiments. 

' Advance in Monoclonal Antibodies 

LOS ANGELES (NYT) — Scientists have developed a technique for 
using plants to grow monoclonal antibodies, important proteins widely 
used in medicine to diagnose and treat diseases. 

Monoclonal antibodies now in use, derived from mouse ceils, are 
a expensive and are sometimes rqected by patients. The new technique for 
producing human monoclonal antibodies in plants may lower me cost 
from $5,000 a cam to 10 cents a gram as well as efanintg the rqection 
problem, said Dr. Andrew Hiatt, a molecular biologist at the Scripps 
Research dime and Foundation in La Jolla, Gmfamia, where toe 
technique is being developed. 


Women and Cholesterol: Greater or Lesser Risks? 


By Sally Squires 

Washington Past Service 

I T was a classic profile of a heart disease 
patient 

Age: 48. Family history. Father died of 
heart attack. Blood cholesterol level: 325 
mg. Diagnosis: Two blocked coronary ar- 
t-ries.Rx: Bypass surgery at George Wash- 
ington University Medical Center. 

No Kn ro ri sff far f aUdlMl t d , Ameri- 
can male. Except thispatient was a wontan. 

Heart disease, and its risk factors such as 
high blood pressure and elevated blood 
cholesterol levels, are sometime* consid- 
ered finm Yet cardiovascular £0- 
qe$f is the nmrih er nn» kfllw nf Amwiew 
women, damsng more than 500,000 fives 
&£h year, 250,000 of them from bean 

attacks 

Not surprisingly, research into the 

anises and prv prihla t reatment nf heart din. 

ease in women trails bAind that m men. 
Women were excluded from studies in part 


because “they wasn't dropping dead in 
their 40s and 50s at the cate men were»”said 
Trudy Bush, an epidemioiDgisl at the Johns 
Hopkins Univ ers i ty School of Hygiene and 
Public Health in Baltimore. The goal of 


research has been to prevent premature 
heart disease, which largely afflicts men. 
“But I think our definition of what is 
premature is changing” Dr. Bush said, 
“and now having a heart attack in your 60s 
or your 70s is considered premature.” And 
women are being considered. 

Most of die sexual disparities in heart 
treatment «nd resea r ch m» r m r the 
natural differences between mot and wom- 
en. Between 40 to 44 years of age, women 
have about 20 percent the chance of having 
a heart attack is men have. Thirty years 
later, between ages 70 to 74, women have 
about half thensk. 

“Because of the nu wnitnrte and cost, 
studies have been restricted to the most 
convenient subjects: middle-aged men,” 
said Basil Rjfkind, chief of theDpid Me- 
tabolism and Atherogenesis Branch at the 
National Heart, Lung and Blood Institute. 
“We hope to improve on that with new 
techniques and practices.” 

But the lack of research into heart dis- 
ease in women has left numerous unan- 
swered questions: Shc««ld younger women 
follow a low-cholesterol, low-fat diet de- 
spite their low risk? Can the cholesterol 


changes that oocur after menopause be 
prevented with hormone supplements? 
Does lowering total blood cholesterol have 
the same beneficial effect in women as it 
does in men? 

At birth, blood cholesterol levels are 
created eoual in boys and gids. Differences 
between the sexes don’t emerge until about 
age five, when girls average slightly higher 
blood cholesterol levels (164 milligrams) 
than boys (160 milligrams). 

The tables start to turn at puberty. High 
density lipoprotein, the protective form of 
cholesterol, drops in boys to an average 45 


think this is the big explanation fa why 
women generally do so mnch better [in 
having fewer heart attacks] than men," said 
William Castcfli, director of a heart study 
program at F ramingham University. 

Men can raise their HDL levels with 
vigorous aerobic exercise, one advantage 
(hat they seem to enjoy over women. “If a 
man runs 10 miles a week, he can raise his 
HDL by 10 percent," said Dr. Bush. “A 
woman would have to run 40 miles a week 
to get the same effect." 


During pregnancy, total cholesterol lev- 
els drop slightly. But HDL, the “good” 
cholesterol, rises, particularly doing tire 
last trimester. The odds that favor women 
in the earlier yean of life change with 
menopause. At 50, the average American 
woman stops menstruating, and as her ova- 
ries shut down they stop production of 
estrogen, a potent cholesterol-lowering 
hormone. 

“Starting around menopause, there is an 
acceleration of risk for women,” said Ka- 
ra A. Matthews, professor of psychiatry at 
the University a Pittsburgh School of 
Medicine. In a paper published in Septem- 
ber in the New England Journal of Medi- 
cine, Dr. Matthews and her colleagues de- 
scribed the first results of their Healthy 
Women Study: Total cholesterol levels 
rose in all women as they aged. Die change 
was a result of an increase in low-density 
lipoprotein, the most damaging- form of 
cholesterol. At the same time, levels of 
HDL, the protective form of cholesterol, 
dropped by about six percent. 

Women also tend to gain weight after 
menopause, a change that helps to hike 
blood cholesterol levels even more. “Any- 


where from 30 to 50 percent of women 60 
and older have blood cholesterol levels that 
fall into the high risk categories of 240 mg. 
and above,” said Dr. Matthews. 

Since the effects of heart disease don’t 
show up in women until later in life, should 
women bother to adhere to a low-fat, low- 
cholesterol diet before they reach meno- 
pause? “There’s no reason to believe that 
cholesterol levels should be ignored simply 
because of gender,” said John LaRosa, 
dean fa clinical affairs at George Wash- 
ington University. 

But not everyone agrees that total cho- 
lesterol levels should be the mam criteria 
by which to dictate treatment of any kind, 
especially in women. 

“I am of the opinion that the total blood 
cholesterol recommendations should not 
be applied to women at this point who have 
blood cholesterol levels below 240,” said 
Dr. Bush, at Johns Hopkins. “I am con- 
cerned that the guidelines are telling wom- 
en that if they have cholesterol levels be- 
tween 200 and 240 milligrams, they are at 
increased risk. I think we may be unduly 
alarming some women.” 


Unraveling the Case for the 'Manic’ Gene 

By Harold M. Schmeck Jr. The researchers, from the Uni- by scientists at the National Cancer tors was expected to help sort out 
Nm York Tima Service versiiy of Miami, the Massadm- Institute. The lead scientist was Dr. sobcategories erf the Alness. 

EW evidence has cast serious setts Institute of Technology and John R. Kdsoe, who was at the A battery of drugs is available 


Less is more. 




study that linked a faultygme to 
manic-depressive illness. The new 
findings underscore the difficulty 
of assigning specific causes to such 
a complex and variable illness. 

Scientists say similar problems 
will probably arise in genetic stud- 
ies ca otha major nonopsychiatric 
disorders. Such difficulties are al- 
ready appearing in efforts to find 
genetic Saws that heighten the risk 
of schizophrenia, the most devas- 
tating mental disorder. 

The original report that linked a 
high risk of manic-depressive Al- 
ness to a flawed gene was published 
in 1987 in the journal Nature. It 
was hailed as a significant advance 
in understanding an important ill- 
ness and as a step toward better 
diagnosis and treatment. The 
faulty gene was thought to be a 
facta m only some families, but 
scientists hoped to draw general 
lessons from h. 
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gene appeared to lie on the short 
arm of chromosome 11, one of the 
23 pairs of chromosomes that make 
op the archive of an individual’s 
heredity. 

Burnewdata and painstaking re- 
analysis of the evidence have rased 
serious doubts. 

Some scientists now say private- 
ly that they doubt the faulty gene 
exists oh chromosome 11. Alterna- 
tive explanations are that more 
than ate gene plays a role, or that 
there is a single faulty gate at a 
different location. 

Dr. Steven M. Paul, the senior 
sdeatist for the new study, said the 
new data drastically reduced die 
probabilty that such a gene was at 
the location suspected. A report 
will be published in the Nov. 16 
issue of Nature. The report was 
written by Dr. Paul’s group at the 
National Institute of Mental 
Health in Bethesda, Maryland, and 


research was conducted bat who is 
now at the University of California 
at San Diego. 

“It means we are sort of back to 
square one,” said Dr. Kenneth K. 
KW of Yale Univeisity, a contrib- 
ute to the original sWy and to the 
new repot He said the new evi- 
dence does no naan that the origi- 
nal was in error. But what was once 
considered powerful evidence has 
sow diminished to die merely sug- 


Morc than two mflK«i Ameri- 
cans suffer bum manic-depressive 
illness, in which periods of terrible 
depression alternate withejnsodes 

delusions of grandeur. The illness, 
also called bipolar affective disor- 
der, varies greatly from patient to 
patient Tins suggests that it may 
really be a spectrum ctf disorders. 
Unders tanding file hereditary fao- 


ness. But the best choke depends 
chi the individual patient and some 
people get little hdp from medica- 
tion. 

The discovery of genetic flaws 
linked to manic-depressive illness 
had been considered the final blow 
to a minority view that die disor- 
ders were caused solely by non- 
hexeditary influences. 

Scientists have also hoped that 
undemanding the specific genetic 
factors involved would clarify what 
body chemistry goes awry. This 
knowledge would hdp doctors di- 
agnose and perhaps treat some 
cases more effectively. 

In spite of the setback, geneti- 
cists are confident in their objec- 
tives and in the power of their tech- 
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1 Yokums creator 
5 Pinches 
9 a oe loved Ben 
13 Dust-bowl 
fugitive 

M Lesser . 

raccoon s cous/n 

15 Like 3 traveling 
trawler 

16 Shakespearean 
tavern hostess 

is Popular (vqueur 

20 Aspirations 

21 Egg. Comp 
to7m 

22 Org. once 

headed by Bush 

23 Alpine abode 

26 Became an 
expert in 

31 lindenor 
Holbrook 

32 nocturnal 
tree-dweller 

34 Novelist Zola 

35 in a bit 
37 Fabulous 

stockmg-stuNer 

39 GuSh forth 

40 Types 

42 Not enough 

44 Night before a 
holiday 

45 Jumble 

47 a Meadows 
49 Presidential 
nickname 
so Hereditary factor 
Si Counsel 
SSLeo Ruth and 
daughter Gloria 
60 Hanna- Bar bera 
hero 

62 Open 

63 Km of Tonys 


64 Author Ferber 

65 Similar 

66 Soup thickener 

67 Grate 

DOWN 

i Michael Douglas 
film 1978 

2AcrorTamiroft 

3 Galileo's 
birthplace 

4 Fuel for a lorry 

5 He created the 
Tammany tiger 

G many 

words 

7 Now, if not 
sooneri 

8 Farid's following 

9 Hankie mm 

10 *- — silly 
question.. ' 

11 Pilot's place 

12 Johnny and . 
Johnnie 

14 Dress sizes 

17 Make merry 

18 Hopping mad 

22 Magna 

23 Rift 

24 Asian capital 

2SThen. to 

Cousteau 

26 Chaw crunchily 

27 Printers' 
measures 

28 Not so callow 

29 Sower's 
apprentice 9 

30 Surprise 
also-ran in 1948 

33 Billiard stroke 

38 Utmost 

38 Floral crowns, in 
poetry 

41 Loud kiss 
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43 Hip-length 
over blouse 
46 ‘Marriage is . . . 
not — — roses': 
Stevenson 
48 Jeopardy 
si Pastel shade 

52 Dip 

53 'i saw." to 
Caesar 

54 Representation 

55 Proceed easily 

56 Small bird's 
sound 

57 Wagnerian earth 

goddess 

58 Operates 

59 Exchange 
51 Stat for 

Strawberry 
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The original work involved a 
large family of the Old Order 
Amish in Pennsylvania. 

Overall, the Amish have serious 
depressive illness in the same pro- 
potion as the rest of the American 
population, about one percent But 
certain families have an unusually 
high level of the disorder. More- 
over, the families are large and 
have excellent genealogical and 
health records that help genetic 
studies. 

Dr. Janice Egdand of the Uni- 
versity of Miami was involved in a 
longrtem health study of the popu- 
lation. She and ha colleagues 
found strong evidence Uniting sus- 
ceptibility to the disorder is one 
large family to the inheritance of 
certain gen etic markers on chromo- 
some 11. Such markers are known 
genes or other pieces of genetic 
material so wen defined chemically 
Aut hor inheritance can be traced 

In stuc^thepredsc 

identity and location ctf fire sus- . 
pected faulty gene was not known. 

Later evidence suggested that it 
might lie on chromosome 1 1, near 
the gene fa the enzyme tyrosine 
hydroxylase. That enzyme is vital 
to fire brain’s production of cate- 
cholamines, messenger chemicals 
that tr ansmit si gnals from brain 
cefl to brain cdL 

Dr. Kdsoe and Dr. Edward L 
Ginns at the National Institute of 
Mental Health had doted fire gene 
for that important enzyme. They 
initially thought a faulty version ctf 
the gene migh t be a factor in fire 
depression. 

Bui new research by Dr. Ginns 
and Dr. Karen O’Malley of Wash- 
ington University in Sl Louis 
showed that the gene fa fire en- 
zyme could not be involved be- 
cause its location is quite distant 
from the suspected emc- 

11 was a very severing realiza- 
tion,” said Dr. Fgriand. although 
she added that she stOl believes fire 
Amish population is a valuable re- 
source for studying the disorder. 
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PARABLE First Class with its luxurious Sleeperette* 


Seats and gourmet cuisine. No matter which class 


of service you choose, we offer the personal 


SERVICE you've COME TO EXPECT FROM Pan Am. 
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Tokyo Market 
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r . j-,, sharply in active trading Wednes- an industrywide rate cut, but as of followed Southwest’s lead, 

foreign Firms day on the New York Stock Ex- the dose of trading Wednesday, the ,. Bul j lhiflk well probab] y see a 

.. . . , + change as a prime rate cut by a niaj'X banks had not followed reversal if the majors don’t follow 

_.!?vn '^Tk^Tniru/y Missouri bank viewed as a bell- Southwest's lead. through Thursday," said Jeff Ka- 

TOK. Y U l ne i oft yo wether in the industry revived * think banks will wait to see minsk v, head of institutional sales 
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The exchange appears to composite index added 1.74 to prices, expected to be up a slim 0.2 Fust Philippine Fund, launched 

have rejected for now a pro- 187.43 and Standard & Poor’s 500- percent by President Corazon Aquino at 

posal that it create a 1 special siock index climbed 3.34 to 338.15. The U.S. banking industry had the start of trading Wednesday, fol- 
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HLjJifL mL, 170-1 million shares, compared rate, which banks charge each other Prices closed higher in active 

with 163 million shares traded for overnight loans, to 8.5 percent trading on the American Stock Ex- 
Tuesday. from S.75 percent. change. 

Southwest Bank of Sl Louis, ira- Since mid-October analysts have The Amex Market Value index 
ditionally the leader in prime rate maintained that a drop in the fed rose 221 to close at 370.72. The 
moves, cut its benchmark rate to 10 funds rate to 8.5 percent would price of an average share gained 8 

percent f rom 1 0 J percent, effective trigger a cut in the prime. cents. Advances led declines by a 3- 

Thursday. The move was followed Stocks eased off their highest lev- 2 margin. Volume totaled 13.5 mil- 
by First Federal Savings Bank of els of the day late in the session, but lion shares, compared with 11.3 
Boston. Rates on a variety of bank analysts blamed that move on prof- milli on traded Tuesday. 


N.Y. Stocks Climb on Rate Hopes 
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TOKYO — The Tokyo 
Stock Exchange says it is 


Wbrid Stock Markets 

Via Agence France Presse Closing prices in local currencies, Nov. 8 
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of about S 10 million for the 
privilege. 

The exchange appears to 
have rejected for now a pro- 
posal that it create a special 
class of limited memberships 
at a much lower price. 

That idea had been pushed 
by some foreign firms tnat did 
not expect to have the large 
flow of orders needed to meet 
the high costs of a full mem- 
bership. 

Responding to pressure 
from foreign firms and their 
governments, the Tokyo ex- 
change has permitted 22 for- 
eign firms to buy seats on the 
exchange. 
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14*9 + 
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WALL STREET WATCH 

IN THE IHT EVERY FWDAY. 
INCISIVE RffORTWG ON TREMJS 
AFFECTING THE U5. STOCK MARKETS 
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Commodities 




Options 


Esl. Sales 6X00 Prev. Soles 5X33 
Prev. Day Open ltd. 51413 ott 1,175 


HEATING OIL(NYME) 
42X00 aal - cents Per oal 


^ IKS ’-2 COPPER CATHODES (Ht»b Grade) 


Prev. Dav Onen int. 9X74 aft 307 


HOGS (CME) rTFV.3 

30JXX)Ib%.-cttntSDcr lb. Pr8 >' Dav ^ 

M40 38J5 Dec *8J0 48J0 47X5 47X0 —XI PALLADIUM INYME) 

ii-2 f ,b 47- 80 44X0 47X0 47X5 — J5 lOOIrov O,- Oollorsperoz 

S-10 3940 Apr 44 JO 44.90 4440 44J7 —.10 177X0 72050 Dec 

48X5 44.25 Jun *850 48X5 48.42 48J2 —JO , '”* A **“ 


401X0 470X0 Jan 500X0 503X0 497X0 502X0 +228 

5£»X0 475X0 A nr 504X0 503X0 501X0 507 JO +120 

m70 477X0 Jul 508X0 513X0 508X0 511X0 +£20 

528X0 483X0 Ocl 514X0 +£40 

Esl. Sales Prev. Sales 1417 

Pr bv. Dav Oaen Ini. 18435 ott!7B 


62-28 39X0 Dec 5940 S' .. . , 

41.70 46X0 Jan 5925 59-25 53X5 5L65 —.94 sterling 1 

<025 48X0 Feb 5820 5345 57X5 58X5 -42 IS*"™ 1 

S7J0 4440 Mar 5SJS 54.10 55X0 55x0 —.72 Forward 

5525 <£00 Apr 53X0 5170 53X0 53X5 -24 

SIM 44.50 May 51X5 52.70 51X5 52X0 —24 LEAD 

52.15 44.90 Jun 50.80 5QXI SOJQ 50JQ —2* StertlnBf 

37J5 44X0 Jul 5040 5040 5020 5020 —21 Spat 

52X5 47ju Aua 50.70 5QJ0 SOJO 5020 —41 Forward 

53X0 48X0 Seo 51X0 51X0 51 JO 51X0 -41 NICKEL 

Est. Soles Prey. Sales 23253 

Prev.OovOpenim. 97X19 upj,t»9 


BM Ask Bid Ask 
ALUMINUM [HM Grade) 

Dollars ner metric tin JrJ 

Spot 1775X0 17B0X0 n*0J» 1775X0 SUGAR 

Forward I72SXO 1737X0 1715X0 1718X0 oShtmcs per metrtc Ion 


LEAD 

Stoilnq per metric tan 
SOW 453X0 

Forward *45X0 


HIW Low Bid Ask Ch-oe rjimmnrtlh , 

SUGAR Commodity 

Frencti francs per metric tan Aluminum, lb 

IDES (High Grade) Dec 2475 3466 £468 £475 + 8 Coffee, lb 

■metric ton Mar 2-471 2 454 2455 24*o —23 Coooor electrolytic, fb 

1664X0 1488X0 U62X0 1464X0 MOV N.T. NX £510 2235 —14 Iran FOB, ton 

1669X0 1670X0 1657X0 1458X0 Aufl £590 2280 £580 2287 —19 L««L * 

Oct 2440 N.T. 2430 2437 —is P+tPlCJath, yd 

Dec N.T. N.T. t.m 2X85 —15 Silver, trov ai 

453X0 454X0 459X0 460X0 ^tolsafsqtonLPrev.octucIsctei: ffiS {SSSiVflP 


S’* t : “ r 
* Jfi s? r = 

™ *5 S w 2; ‘ w h ; 

M li !* S! ra » » fH -I 

mir fc L.SP lin A N nw t( 

s f s a = 1 
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£22 * Dr 44,0 MA0 4477 —.10 ir-S 13X50 °«* ’JS20 139.00 137.75 138.95 +j 
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43-78 Auo 47*5 47*5 
40X0 Ocl 4320 43-50 
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**» Dec 4S25 4525 «25 4525 +.05 j EM. Soles 
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40X00 IBs. - cents ner lb. 
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GOLD (COMEX) 
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R 58 » $$ ss sff :js sa ss ” w - 10 ^ sss ;»s 
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Mar N.T. N.T. — 735 UnctL 
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S«P 9CN.T. N.T. — 740 Unch. 
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Mar N.T. N.T. - HM uKot 
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Source: ap. 


is n 
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Court Orders Hoechst 
To Halt Insulin Plan 
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Hoechst AG, one of West Germany's leading %% *Tjg jS w! nx Ss +S 

chemical concerns, must immediately halt its *£95 VJn ^ Slg 
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msrtn for treatment of diabetes. 

The ruling, resting solely on West Germany’s *12?-™° nnn-p's&^femioo pci 
lack of specific, comprehensive laws covering }»}•* ^17 M? r \»}l iSSira mt i£i7 

genetic technology, casts the nation’s research _ * ”* ff2 !w 7 \o& a !« 7 jggit 3 

and industrial efforts in genetic engineering p^olTv 1 m/w iaSTn 

into doubt 
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Prev. Day Open mt.l27*41 OHT223 Cincinnati Mir. 

I VALUE LINE IICCBT) STJlS 


*0 i.i n-7 


London 

Commodities 


I nS 1 Brunts and cents 
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; Close 

j AAoodv's 1X8770 f 

I Reuters 1*6730 

j DJ. Futures 131.55 

1 Com. Research NA 

j MooUv's : base 100 : Dec. 31. 1931. 
i o - preiimlnory; f - final 

Reuters : ease <00 : Sep. IB. 1931. 

I Dow Jones : Base 100 : Dec 31. 1974. 


TMIlex UK a ,12 >2-15 11-24 Jul 

1 vircowita A 24 wi {{.5 

_J Wllltamatfa indu* 0 'v Mi li-s Dec 

Previous £5S B,; nMnooTnir; «*Wln Memt. 




■ •4 14-0 

12-20 1M* 

1-3 12-3 
1-17 12-29 
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The Hunt’s Now Underway 
For ’European’ Graduates 

By SHERRY BUCHANAN 

Internationa/ Herald Tribune 

L ?**??? — Olivetti SpA, for the last couple of years, 
Ms been recruiting graduates from universities across 
Europe. So has l’Air liquids SA. The big West G erman 
and French banks, Commerzbank, Dres dner , Deutsche 
Bank, Socifctfc G6n6rale, Credit Lyonnais and BNP and some 
other French. co mp an i e s , such as Renault and Bouygnes, are 
thinking about it but haven’t quite organized themselves yet. 

European companies are all becoming conscious of the short- 
age of qualified graduates. And many want to increase their 
number of Euromanagers either because they are expanding or 
because they are reorganizing products ana customers .along 
European rather than national 


boundaries. r , 

Large companies have been U0IUpQI1168 are 

recruiting small numbers of 

Enromanagers from business becoming aware of 

schools for some time But at the shortage of 

the university kvd, most re- 4 ^ 

cruiters are not that comfort- qualified graduates. 

able with foreign academic de- ' sCr 

grees, university systems, — 7_! 

languages and cultures. To h elp thi-m, the European Commission 

is working on a comparative guide to grades, rfiplomac pnd 

honors in the 12 EC countries. 

'"There is no such thing as the M3k Round," the British 
expression for on-campus recruiting; “in France or Germany,” 
said Angela Howe, who is in charge of graduate recruitment for 
NFC, the travel and trans portation group that was the first 
company in Britain to be bought out by employees. She hired a 
French consultant to line up prospective job applicants. 

NFC, which only recently set up a distribution network in 
France, hired five French graduates this year as part of the 
expansion it is planning into other EC .countries. Two of the 
students came from the Sorbozme, one with a degree in modern 
literature. 

ICI, the British chemicals group,, is chang in g its recruitment 
policy, too. Where subsidiaries mice hired" only for the local 
market, they now also hire graduates to weak in other EC 
countries. ICI annually recruits 450 graduates in Britain and 200 
from non-British universities. 

B UT FEW large European mnltmationals have, anyone in 
charge of European graduate recruitment. Headquarters 
and subsidiaries usually recruit the graduates each, needs 
from the local universities. 

“It is time for European companies to have a coherent Europe- 
an graduatc-recxuitmcm policy,” said Stephan Wajskop, a young 
Belgian lawyer and co-founder of the Earomanagera Association 
in Brussels. The associa t ion has org an ized a two-day recruitment 
seminar in December in Bnissds, during which 500 preselected 
graduates from across Europe win have job interviews with 20 
West German, French, British and Italian mnlriimtinnuh. In the 
last month, 6,000 hopefuls have sent in resumes. 

One of the consequences of national recruiting is that compa- 
nies do not get enough of the young managers with the European 
experience that they are now looking for, simply because these 
young managers were not given the opportunity to develop it 
For instance. I CL, the computer company, is setting up for its 


For instmcc. I CL, the computer company, is setting up for its 
European subsidiaries a program similar to the one it now 
operates in Britain, to identify young managers who have hi g h 
potential with those European subsidiaries and assig n than 
mentors. 

BP Chemicals has taken tbe more traditional approach of 
sending graduates recruited in Britain to work elsewhere in the 
EC. What is different is that the graduates go to workin plants in 
Belgium and France as soon as they join the company. Multina- 
tionals usually prefer to indoctrinate graduates at headquarters 


See GRADUATES, Page 13 
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Lloyd’s Charts Storm Course 


N.Y. MaD Owned U.K. Firm 


By Steven Prokesch 

- New York Times Service 

LONDON — Lloyd’s of Lon- 
don, the tbree-centary-dd insur- 
ance market, has been flooded 
with claims from a string of re- 
cent disasters while it struggles 
to cope with mounting interna- 
tional competition, new technol- 
ogy aad disgruntled investors. 

Hurricane Hugo and the San 
Francisco earthquake came on 
the heels of disasters that includ- 
ed an extraordinary number of 
airline crashes, the hurricane 
that devastated England m 1987 
and the loss of the Piper Alpha 
oil-rig platform in the North Sea. 

The challenge facing Lloyd’s 
will he to adjust to fast-moving 
' trends m the global insurance 
industry without sacrificing the 
entrepreneurial spirit that has 
long been its hamTigrir 

Today, Lloyd’s claims a mod- 
est 2 percent of the world’s insur- 
ance ffnAri excluding life in- 
surance, compared with SO 
percent 100 years ago. 

And big, efSdem insurers and 
groups, like the Institute of Lon- 
don Underwriters, which in- 
cludes some 100 insurance cor- 
porations Eke Cigna Corp. and 
Commercial Union Assurance 
PLC, continue to whittle away at 
Lloyd’s business. 

Still, Lloyd's reputation as an 
innovative exchange wining to 
handle unusual risks remains in- 
tact. That reputation is why peo- 
ple have turned to Lloyd's mien 
they have wanted to insure some- 
thing never before insured, be it 
ofl ngs, satellites or Betty Gra- 
ce’s legs. 

“The worid is changing very 
rapidly, so weVe got to look long 
and hard at die way we do our 
business,” said Murray Law- 
rence, cTiarnnim of Lloyd's. 

These fundamental problems 
have stirred up some nasty fights 
among the various groups at 
Lloyd’s. 

these include its “names,” the 




By Marcos Sold 

Only 1 Bid Made on Herald Center 


JaaduD PUjer/Tbr Nn» Yak Tan 

Brokers on the Lloyd's floor work through the Unmet system. 


more than 31,000 people who put 
up the capital backing Lloyd’s 
policies; its 250 underwriting 
agents, who head the more than 
400 underwriting syndicates to 
which the names belong, and the 
263 brokerages, which enjoy a 
virtual monopoly on bringing 
business to Lloyd’s. 

Many at “the society of 
Lloyd’s” question whether its 
structure, which evolved from 
the time when Britannia ruled 


the waves and Edward Lloyd's 
coffee house was a gathering 
spot for wealthy merchants will- 
ing to insure ships, has finally 
outlived its usefulness. 

Several changes threaten 
Lloyd’s. 

For one thing, insurance, al- 
ready international, is expected 
to become even more so over the 
next few years as the European 

See LLOYD’S, Page 15 


By Isadore Barmash 

,Vrn York Timet Service 

NEW YORK — Herald Center, a 
New York City property once 
owned by Ferdinand E Marcos, 
was auctioned off Wednesday for 
the minimum bid of $25 rniflirm in a 
court-approved foreclosure action. 

The bidder was the real estate 
developer Morris Bailey, who led a 
group of investors in purchasing 
the long-term lease of the 10-story 
re Lail center. 

Mr. Bailey said an announcement 
about the group’s plans for the 
building would be made shortly. 

The glass lower, which at one 
time was home to 70 stores and 
restaurants, opened in March 1985. 
The mall across 34th Street from 
Macys in Manhattan, now has 45 
retail tenants. 

However, Toys ’R’ Us has ex- 
pressed an interest in going into the 
mall with a 45,000-square-foot 
(4, 1 80- square- meter 1 store, along 
with a 27,000-square-foot store for 
a subsidiary. Kids *R' Us. Both 
would be the largest stores in the 
One Herald Square mall 

The mall has suffered from mar- 
keting problems and poor business. 

Most of its difficulties, however, 
have stemmed from a four-way 
ownership contest, which started in 
1986 when the Philippine govern- 
ment accused Mr. Marcos, the for- 
mer president, of buying the Her- 
ald Center and three other 
Manhattan buildings with embez- 
zled funds. Mr. Marcos died last 
month in Hawaii where he had 
been living since his government 
was overturned. 

The auction was conducted by 
Security Pacific Mortgage and Rial 
Estate Services, the property’s mort- 
gagor. The proceeds w£Q be used to 
satisfy a 558.65 million judgment 
awarded Security Pacific by U.S. 
District Judge Pierre N. Leval for 
default on principal and interest, as 


wdJ as for laic payment charges. 

The auction, in' UJS. District 
Court in Manhattan, was conducted 
by Stephen E. Estroff of the New 
York law firm of Gaston St Snow. 

“Retailing in Manhattan is un- 
dergoing stress," Mr. Estroff said. 
“Apparently the property did not 
stimulate enough interest" 

Alter Mr. Marcos and his wife, 
Imelda, bought the building and 
several other Manhattan sites, pop- 
ular unrest in the Philippines forced 
them to flee in 19S6 and the new 
government in Manila took legal 
action to appropriate the buddings. 

New York Land Co., the manag- 
ing agent of Herald Center, said it 
had been negotiating to acquire the 
stock of One Herald Square, the 
company based in the Netherlands 
Antilles that represented the Mar- 
coses, and widen owns the budding. 
But Adrian Khasbcggi, the od bil- 
lionaire. said he had bought the 
Netherlands Antilles company from 
Mr. Marcos. The fourth party in- 
volved is the Philippine government. 

The conflict presented Herald 
Center with an image problem and 
kept potential tenants away. 

Michael Stanton, a partner of 
Wed, Goishal & Manges, the New 
York law firm representing Securi- 
ty Pacific, said the sale “will not 
resolve the issue of ownership of 
One Herald Square by New York 
Land Co. and Mr. Khashoggi.'* 

The decision to foreclose Herald 
Center was made in the summer of 
1988 by Judge Leval along with a 
similar judgment involving the 
Crown Building on Fifth Avenue. 
A final foreclosure judgment was 
made last May 17. 

Security Pacific holds a S35 mil- 
lion mortgage on One Herald 
Square and a 560 million mortgage 
on the Crown Building, on which 
the mortgage company has ob- 
tained a $68 million judgment from 
Judge Leval. 


Outward-Looking Daimler Targets New Markets 
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By Richard E Smith 

International Herald Tribune 

FRANKFURT — Daimler-Benz AG, 
which this week set its largest capital in- 
crease in history, is making plans to beef up 
•its presence abroad. Gerhard Liener, the 
company’s finance chief, said in an interview 
Wednesday that the company may launch 
itself on the Tokyo or London stock ex- 
change as soon as next year. 

A quotation on Wall Street would be a 
possibility at some more distant pram, but 
rally if the U.S. Securities and Exchange 
Commission relaxes its reporting require- 
ments, he said. 

“The company is evolving from a purely 
West Goman one to a more international 
one and tins helps their viability," said Ste- 
phen Rritman, auto analyst for UBS/ 1 PhD- 
lips & Drew in London. 

“Since we are selling more of our products 
outride of West Germany, we should also 
develop our financing abilities abroad," said 
Mr. Liener. 

Such a move by Daimler-Benz would fol- 
low the recent quotation cm the Tokyo Stock 
Exchange by VcSkswagenwerit AG and Bay- 
er AG, which also wanted to develop a great- 
er presence in a key financial market. 


Analysts noted that quotation on overseas 
exchanges is to a large degree symbolic, since 
bade usually gravitates toward a home mar- 
ket even when a stock is quoted in other 
financial centers- 

“In line with the other German companies 
which did this, they want to make their name 
better known in Tokyo," said Jocben Hanne- 
mann, a financial analyst with Commerz- 
bank AG. 

Mr. Liener agreed that the main purpose 
of being quoted abroad was to make impor- 
tant financial centers more aware of Daim- 
ler-Benz. “It makes it easier for us to raise 
bonds ra convertible braids in these financial 
centers if we are better known," he said. 

He added that the company oftra wants to 
issue such bonds in other financial centers in 
order to raise funds in other currencies. He 
noted that the company has reused Eurodol- 
lar bonds and Euro-Canadian dollar bonds 
in the past and is currently considering 
launching a Euro-lira bond. 

But Mr. Liener denied any suggestion that 
Daimler-Benz was considering a quotation 
in other markets out of fear that the compa- 
ny might be outgrowing the financial capa- 
bilities of West Germany. 

“We certainly aren’t getting claustropho- 


bic in West Germany," he said, claiming that 
tiie company has not had difficulty meeting 
its financing needs at home. 

In this respect, he said that about 32 per- 
cent of the company’s shares, with a market 
value of roughly 10 trillion Deutsche marks 
($5.42 billion), was in widely scattered hands 
and this showed the ability of the West 
German marketplace to provide the compa- 
ny with “substantial" support 

In addition, he said, he is confident that 
the current capital increase being launched 
on West German markets would be complet- 
ed without difficulty, even though it repre- 
sented an amount of nearly 2 billion DM. 

Mr. Liener said it would have been good to 
launch a capital increase either in Tokyo or 
in West Germany to coincide with a quota- 
tion on the Tokyo exchange. But he said that 
shareholders were not likely to approve the 
first option and that the current capital in- 
crease in West Germany made the prospect 
of another unlikely in the near future. 

Nevertheless, he said he believes there is 
enough liquidity in Daimler-Benz shares for 
a quotation on anew exchange, even without 
new capita] increases. 

“When I was in Tokyo, I spoke with Japa- 
nese institutional5 who said there is already 


considerable trading there in our shares," be 
said. 

Countering some market suspicious, Mr. 
Liener said be did not not believe that it 
would be necessary for any of Daimler- 
Benz's larger shareholders to shed any of 
their holdings to make shares available for 
buyers in foreign markets where Daimler- 
Benz wants to be quoted. 

Deutsche Bank AG is the largest share- 
holder, with a slake of 28.28 percent, while 
Merced es-Automobil-Holding AG holds 
2523 percent and the state of Kuwait holds 
about 14 percent. 

There has been speculation that Deutsche 
Bank might eventually be required to cut 
back its stake if the West German legislature 
pushes through a new law which might limi t 
industrial stakes held by banks. But Mr. 
Liener said that he believes any such law 
probably would be considerably watered 
down by the time it took effect. 

Although Daimler-Benz is the country’s 
largest company, he also said that sudi large 
holdings in f amiliar hands helped protect the 
company against possible takeovers. 

“It is an advantage in today’s worid," he 
said. 


Gives Up 
Big Stake 

Mounddgh Says 
2 U.S. Financiers 
Now Control 23% 


Compiled In' Our Staff From Dispatches 

LONDON — Mountleigh 
Group PLC said Wednesday that 
two UJS. entrepreneurs bad bought 
interests totaling 22.5 percent in 
the British property firm but did 
not intend to make a full bid for the 
company at this time. 

The two also became top officers 
in the company following the re- 
tirement of the Mountleigh chair- 
man. Tony Q egg. 

One of the Americans involved is 
Nelson Pdtz, who, as chairman and 
chief executive officer of Triangle 
Industries Ino, led its sale a year 
ago to the French state-owned alu- 
minum maker Pechiney SA. 

The purchase of Triangle, which 
owned American National Can 
Coip., sparked a political uproar in 
Paris over charges that well-con- 
nected Frenchmen profited from 
inside knowledge of the deaL 

Mr. Petiz took the stake in 
Moumieigb along with Peter May, 
president and chief executive officer 
of Triangle at the time of its sale. 

The two acquired 14.6 percent of 
Mountleigh ordinary shares, 5.6 
percent of convertible shares and 
options on a further 7.5 _ jeent of 
ordinary shares. The interest was 
bought from Mr. Clegg and others. 

The two bought their near quar- 
ter-holding in Mountleigh for £70.4 
million (Sill mOlion). 

The price was 200 pence per or- 
dinary share. On Wednesday, 
Mountleigh gained 23 pence a 
share to close at 161 pence on the 
London Stock Exchange. 

Mountleigh said that Mr. Peltz 
has been named chairman, c-higf ex- 
ecutive Officer and a joint manag in g 
director. Mr. May was appointed as 
the other managing director. 

Mr. Pdtz. echoed a Mountleigh 
statement Mien be said he had no 
intention of making an offer for the 
remaining shares in the company. 

“We intend to continue Mount- 
leigh's recent diversification beyond 
property trading into real estate in- 
vestment and development and oth- 
er areas," he said. 

Triangle Industries was taken 
over in November 1988 for $126 
billion. Under the deal Pechiney 
agreed to buy. through a promissory 
note, the 66 3 percent stake con- 
trolled by Mr. Pdtz and by Mr. 
May. Pechiney also agreed to make 
an all-cash tender offer for the re- 
maining 33.7 percent of shares. 

The stipulations of the accord 
said that once the merger was com- 
pleted, a new company controlled 
by Mr. Pdtz and Mr. May would 
buy back Triangle’s name from Pe- 
chiney as well as the concern’s non- 
packaging business and interests. 

New nonexecutive officers on 
the Mounddgh board are Gerry 
Tsai chairman of the executive 
committee of Primerica Corp., and 
Neale Albert, a partner in the U.S. 
law firm Paul Weiss. Rifldnd. 
Wharton and Garrison. 

(Reuters, AFP) 
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Bonds Sway as U.S. Debt Limit Rises 


Compiled by Our Staff From Dlspascftes 

NEW YORK — Frans of a 


sparked volatility in UjS. braid 
prices on Wednesday, as the gov- 
ernment announced it would re- 
sume borrowing following last- 
minute action by Congress to raise 
the federal debt limit 

Treasury Secretary Nicholas F. 
Brady had said the government 
would default on its drill lor die 
first time in history on Thursday if 
Congress had not acted by mid- 
night Tuesday. 

As midnight approached. Con- 
gress approved an increase is the 
debt ceding from S2.8 trillion to 
S3.1 triffion. 

The Treasury said the increased 
borrowing authority would allow it 
to sell S10 billion in three-year 
notes on Thursday, $10 bflluxi in 
10-year notes next Monday and 
S10 billion in 30-year bonds on 
Tuesday. 

In addition, the Treasury said h 
would offer $10 billion in 36-day 
cash-management bills on Friday. 

The Treasury, anticipating con- 
gressional action, announced on 
Tuesday it planned to hold a $16 
bOKoa sale of three-month and six- 
month bills next Monday. 

The pending wave of new bill 
and hood auctions initially de- 1 


N.Y. Slocks Gain 
On Rate Optimism 

Compiled by Our Staff From Dispatches 

NEW YORK— Wall Street 
stock prices rose shaiply on 
Wednesday, sparred by hopes 
of lower UJS. interest rates. 
The Dow Jones industrial av- 
erage dosed 2623 points high- 
er, at 2,62326 (Page 10). 

The dollar also rose, lifted 
by news that Congress had 
cleared the way for stalled 
Treasury auctions (Page 15). 

(UP I, Reuters} 


ing the Treasury to postpone fur- 
ther borrowing becanse its debt 
surpassed the lower levd, and 
threatening Thursday’s default 
Besides postponing the auctions, 
the delay in raising, the debt limit 
farced the Treasury to suspend the 
sale of UJS. savings braids and the 
special securities for state and local 
governments, the temporary invest- 
ment vehicles for money those gov- 
ernments raise in the bond marke t. 


Robert D. Reischauer, director 
of the Congressional Budget Of- 
fice, issued a report this week say- 
ing a default of only a few days 
could permanently raise Treasury 
borrowing costs, push up U.Sl in- 
terest rales and drop the value of 
the dollar. 

“Even these temporary effects 
could be a significant shock to the 
economy," Mr. Reischauer said. 

Although the U.S. government 
has never defaulted on its debt, it 
came dose on several occasions. 

For example, it had to dip into 
Social Security funds to keep ns line 
of credit open in 1985. And in 1983, 
a delay in increasing the debt limit 
forced the government to exhaust its 
line of credit, leading to a suspen- j 
sion of savings bond sales, restric- 1 
tioos on deposits to the Social Secu- 
rity funds and cancelation of 
scheduled securities auctions. 

The national debt is the accumu- 
lation of all the deficits created 
over the years by the federal gov- 
ernment Spending more money 
than it takes in. Raising (he debt 
limit does not mandate spending 
more money, but amply gives the 
Treasury authority to borrow to 
pay bills. 


8!4 percent 30-year bond by 12/32 
to 102 15/32. The bond later re- 
bounded to dose unchanged at 102 
27/32, to yield 7.87 percent 
Traders said the market re- 
mained op timis tic about die inter- 
est-rate outlook following reports 
that the Federal Reserve Board had 
decided to ease its credit policies. 

But they said that the sheer size 
of the debt to be auctioned in the 
next few days meant that rates 
would probably rise before faffing. 

Hopes of lower rates were boost- 
ed further Wednesday afar South- 
west Bank of Sl Louis said it would , 
cut its pri me leading rale to 10 
percent from 103 percent j 
The govranmenrs borrowing an- 


Tbe government's borrowing au- 
thority dropped on Oct 31 from 
S2.87 triffion to $18 triffiem. fore- 
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25'* 14v* Airoai 
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25'* 10 A Iron n 
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24** 33". Aiisn al 
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II Vo 7*. AM. IO 
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10 * AJi MP n ... ... 
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11 II - 
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33* 3ft 
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79 - 29% 
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12*% 17V 
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8ft 8ft f ft 
35ft 351 
144* | M; 

10 ft 101 
IBfa 18ft 

20V* 20%, + 

Tfa Tfa + 

28ft Wft + _ 
71 71 - ft 

591 60 + ft 
17ft 12V* + ft 

l?Vi 19ft 4. V- 

7ft 7ft — '- 
43ft 431 + >4 
38ft J9 4- ft 
18 IB* 4- ft 
19ft 19ft _ 
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9ft 9ft 
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1.444 12.7 
1 J4e 117 
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1J4 3.1 
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IjQ 11.9 
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60 

U4 
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*lft 

89 
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20 

44 ft 

IS*. 

STft 

23 

35ft 
33 ft 
5* 

94ft 


91ft _ 
B9 B9 ♦ 1ft 
JJft 33ft - ft 
19ft 20 4 W 

44ft 44ft _ 
35'. 35ft 
Sf- 57V. — 

21ft 211 4- ft 
34ft 33 + 

321 33ft + ft 
56 56 

*4ft 94ft 


UJOa zj 
3JH V 

1 25 IU 
65e J 
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SOe 2 J 

160 56 

Jda 7J 
21 7J 
64 U 

•iae 16 
•Me A 
7A 
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MS 

67 
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AS 


16ft 10ft am Bos 
13Vt llv* Amcosl 
1 5ft 5ft Amdura 
7rs 10 Amau crt 
44'* 2 V/m Am Has 
30ft 151 A Bore* 

Sift 5lft AmBma 
291 7Vft A Brd pt 
163ft 104 ft ABrd pi 
39ft 2S ABIOM 
77 13ft ABusP s 
JIA. 19Va ACanBfl 
23ft 1911 ACaoCv 
91 7ft ACaoln 
lift 3ft ACMR 
“*J » vlAOtil 

«0ft 44 ACron 
31 25ft AElPv. 

39ft 251 AmE.D 
22ft 12U AFamly 
38ft 29ft AGnCP 
Bft 7ft AmGvl 
10ft Sft AGlP 
10': I', 4BTT n 
24 171 AHliPr 

23ft 25 AHsrll 
107ft 76ft a Maine 
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.72 10.9 


_ 319 

11 184 

10 193 

- 129 

_ 114 
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- 26 

- 1t6 

IS 924 
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02 1470 
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5 S24 


1.95 I4A 
60 1A 
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2J7 46 

225 »J 
267 1.9 

.92 L9 
60 46 
L20e 70.9 
L65C1L2 
1.1 Do 136 
60 7.1 


7 1334 
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1903 


10 


1 J5 
LAO 


109 61ft AlnlGr 
26ft 61 AMI 
3 eft AMI M 
101 9ft AOIF n 
409* 26ft APreod 
Ir* lift AREM 
9ft Tn Am Rif s 
13ft 9 ASB 
l»ft 101 ASB Pi 
5Vj 7ft A SHIP 
72'% SlVa Amllar 
45ft 27’- AT&T 
21‘1 1 6ft AmWtr 
151 13'- AWal or 
6ft Amnoll 
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35 
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14 4261 
10 2231 
— — 13 7337 

22 U 79 3678 
lit « 1 1146 
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>20 4J 11 
3.90 17 
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ft ft - 1 
38 361 37ft + ft 

■«ft 39ft 391 + ft 

9ft 9ft 9ft 

llftd 121 13ft - W 

I Bft IS'- 14ft * ft 

14ft 14ft 
23ft 231 4 ft 
71 8ft 
35ft 3a'- + ft 
10ft 10ft 
*ft 10 4-1 

10ft 10ft _ 
9ft 9ft 
9ft 9ft 

9>* 9>* + '- 

361* 36ft 
48ft 69ft + 

16ft 161- 
22ft 221 
40ft 40ft - 

12ft 13ft + 

111 11 
6ft 6ft 
13ft 13ft 
42ft 42ft 4- ft 
2*ft 30'. 

65'% 65ft— ft 

■ . — - 28'— 21. — 1* 

2 1381- 138V. I38U - ft 
10 32'- 32 E — ft 

30 Vi + _ 

M 20’A + ft 

21*6 21ft f 
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8ft B1 
'■ ft 
49ft 491 
30ft 30ft + . 
34ft 35ft 4- 1 
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71 8 4- ft 

9ft 91 - ft 
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S'. 

36ft 

10ft 

10 
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9ft 

»1 
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17ft 
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13ft 

12 
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30ft 
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a 
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VM 
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38 

10 

_ 10ft 
31? Oft 
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12ft AmeOn 


ll ' AiiiivSc 
50ft 34 Amoco 3 
49ft 4fl<- AMP 
(S'* 12ft Amoco 
15 ’a 6'A Amn 
JJft 9ft Amron 
3f % 27ft AmStti 
•ft 3ft Anocmp 
37ft J4ft AnodrV 
121 8ft Analog 
» 19ft Anodic 
lift I AntMIRI 
46 30 AMMus 

16ft 7ft an mem 
20ft 10ft Anthny 1 
38 2a Aon CO 
16ft &V- Apache 
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Oft ABPw pf 
BJft 73 1 * AaPw p* 
2J% 25V* AoP<* pf 
38ft M AptHBt 
UJ1 9ft APDIMp 
S' 19’- Arch On 
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» 38 Art. la pf 
ft 9 Arrrvco 
24ft 21ft Armc pf 
48J« 41 Armc Pf 
50J* 31ft Arm»V I 
,2ft 4ft Aro«E 
14ft »ft ArwE pt 
36'. 12 Arlrn 
26ft 15 An. In 
49ft 431 Aruln pf 
357* Bft Awrco 
ISft 101 % AaCooi 
43 lift A in Oil 
ly* 5. AaloPc 
15V* 5ft Aselfnv 
aft in* Arum 1 
M, 31 A1IGOS 
381 32ft AilEnra 
AlIRkh 
AHRcPr 
18 % I Oft Alias s 
17ft 14ft 4TM05 
3 AudVd 
IP* 10V* Ajbdi 
16 10ft Auvir n 
50ft JSft AulaOl 
7ft 3ft Avalon 
27ft Mft AVMCO 
Ml 20ft Auer. 

•Jft I 9 v . Aypej 
41’- 13ft Aran 
33ft 19ft Avon of 
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1.90 
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68 
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JO 
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M0 

22 

a 
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.J0e 26 
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5 


ii 

1.94 195 I 
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1721 
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68 
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160 28 31 1090 
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157# it; « to 
60 85 7 162 
1.96 7.1 15 295 
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13 4292 106ft 103ft 1051 + 7ft 
,'5 .51^ 601 41ft + ft 

13 3995 107ft 105ft 107ft + 1ft 
8 2034 6ft 4ft 6ft + ft 
Aft Aft + ft 
9ft 9ft 
27ft 28 + ft 

12ft 12ft 1- ft 
7ft 7ft ♦ ft 
10ft lift + ft 
lift 12ft 
2ft 2ft + ft 
54ft 54ft + ft 
43ft 44'- + ft 
17ft 17ft 
14W 15 
6ft Aft + ft 
37ft 37ft- ft 
ISft ISft - u 
13 13ft- ft 

HR* 10ft + ft 
47ft 48'- + V* 
41ft 41ft- ft 
ISft 13ft - ft 
7ft 7ft- ft 
7ft 7ft 

’S’? :s 

Z7ft 27ft _ 
101 10ft - ft 
36ft 37ft f- ft 

14ft 14ft 
15ft ISft + ft 
36ft 37 ft 
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90ft 90ft 
03 03 _ ft 

26ft Sffl + ft 
-- - 34ft 36ft + V* 
9fttf 9ft 9ft _ ft 
Wft 30 30ft + ft 
78ft Wft + ft 
MJV 35ft- ft 
j?ft 19ft- ft 
22ft Oft ft 
f5ft 4« + ft 

10ft 10ft — ft 
22ft 22ft _ 

*fft 44ft + ft 

» 39ft + ft 
4V% 4ft 
,9ftd 9ft «ft 
1? d 11 lift - v* 
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12ft 12ft + ft 
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38ft Eft CMS En 
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6«% 44ft CPC 
30ft 19ft CPI 
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4Jft a* CB55 5 
38ft 29ft CSX 
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ISft 98% CUC Inf 
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45ft 321 Cabo I 
43’* 21 ft Coesar 
8 Aft CotPiP 
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25 V Cllcp pfC 
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751 46b 

56 14 29 47b 

26 28 3 3ft 

- IS 396 4b 
1.4 IB 83u 571 

73 9 74 17 

_ 21 1218 33 
22 10 4287 55 
9 35 121 

91 2845 58b 

- 1890 19b 

* 394 21b 
12 230a 34ft 


36 


34 448 
7 44 

6 1734 

7 32 
125 
139 

13441 

56 

19 


22b 

23b 

34b 

ISft 

24 

27b 

30V* 

10ft 

301 

M 

Wft 

4b 

37ft 

52 

44b 

39 

24b 

25ft 


»<4 29% - % 
196 197b + 2ft 

3 3 - ft 

13ft 14 + ft 

44 Mb + 'A 
8 81 
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31 31 _ 

81 9b f ft 

57ft 571 - ft 
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ISft 91 Ellrlno 
2» 19ft Elhvl 
lift Wft Exceisr 
401 40b Exunn 


«* 
36b 
6 

31ft 
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121 121-1 
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Mb 18b JIRcrw pf 
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7M 9 s 
124 29 
27b U 
60 52 
60 26 
60 5 

1-36 
65 


- 142 26b 261 26b 

_ 504 251 25ft 251 + ft 

- 118 7 61 61 + ft 

14 142 33b 35 35b + b 

-15048 32b 31 'A 32ft + 1 

- 2090 Aid 3ft 4 — ft 

- 273 8 b 3ft 3ft 

- 14 42 4Tb 41b- U 

- 85 3B1 38 38b — ft 

- 361 26ft 26ft 26b + 

11 3214 21b 21 21ft + ft 

8 712 19ft 19ft |9i% + b 

16 *089 641 671 63 -11 

19 1 144b. 144b 1 44b + b 

_ 6 40ft 60b 60ft + ft 

s !« 14% Mi + ft 

M 27 291 29ft 291 + b 

IB « 6b 61 61- ft 

304 36 3Sft 35b f- b 
26 9b 9ft 9b + 1 
3 6650 Mft 191 Mft + ft 
" 89ft 901 + 1ft 
1ft 1ft - 1 
36ft 36b + ft 
27 27 -1 

Mft 29b + ft 
97 97 —1 

lab 16ft + 1 
10ft 101 + b 


16b «b FAI In 
49 XV* FMC 
121 Bft FMC GO 
34ft 29 FPL Gp 
141 Oft FoKlr 
4IH 32 Fa Ire pf 
7b 5 Falrfd 
Ml 10ft FomDfr 
13ft 8b Fonmi 
Mft 7i Farwst 
121 SI Fornn 
15 81 Favinc 

181 10ft Fader* 
57ft 42ft FeflE to 
lOfli 4Sft FdHmL 
7*ft 19b FdMog 3 
■441 15 FONM 1 
371 3b FNMwt 1 
2Wt 18 FeUPB 
26 M FedRItr 
7»1 T4b FtSSMI 
48 191 Ferro 1 

42b 31 Rol n 
Mb 181 Fldcm 
10ft 61 Fllfrtk 
3b fa FnSBor 
lOfk 6b Fmevw 
40b 281 FlreFd 
26ft ISft FtBkSv 
27V* 24V* FBVS p( 

9 7ft FBOSIF 
111 9 F BOSS I 
141 Aft FCopHd 
43ft 221 FCHd pf 
491 Mb FstOiic 
» 63 FCh plB 

7Wk 50 FfChl Pf 
J*ft 231 FCrvSc 


529 43 


228 A7 


Jt 

A0 


— - 1JW U 

87ft 55b ColoP M 425 76 

.16 J 
43e 45 


120 IV 
sue 10 
36 B.1 

LOO 43 
26 6.1 


242 

160 

24 

44 


92 
46 

2.1 . 

76 A 
9.1 _ 

9.1 _ 

287 106 _ 

200 73 10 
271 _ 

U2 27 
JAD 1.1 


360 

l.«0 

200 


*4 11 2581 101ft 100b 101ft + ft 
J -77 ,* Z f J , 243 743 +: 

- 27 36 lab 15b 1*1 + 

16b 161 161+1 

3ft 3 3ft 

12H lift 1J% _ % 
ll'* 11 lift 
46ft 45 45b 

6b A* 6b + 

201 3ff*i Mft 

2'-* »;% + 

2a 27% JTfa + 

»b Jlft 311 + 
26ft Ml 26ft + 

131 18ft IBft - 


*•» 6.7 _ 121 

- - 788 
■<0 3J 20 7a 

60 13 13 1855 

1 Ole 156 - E 

40 20 IJ 2? 
64 1.9 15 1555 

40 22 17 352 
160 12 - 4291 

160 7J _ 513 
-10 M 


37 7*ft BCE 0 
10 ft 61 BMC 
V 25b BP Pr n 
31ft 28ft BRE 
19'- 12% BRT 
7a 13 Boimco 
Lift lJVj BotrF s 
23' 1 >2ft Bat rHu 
W% n * BkrH pf 
; 4'* 151 0 Bakior 1 
341 25% Bail 
IS BolIrMf 
IB- 12 Balia CD 
Ml 28ft BollGE 
21ft BncOnr 


2A8 _ 


- 2744 

a 45 

- 148 
M a 

5 4* 

a 133 

- 106 


37 


165# 33 

■LAO U 

UH 176 
160 SJ 
L2a» 10.I _ 

,46 21 37 3M7 
350 66 — 47 

- IS 36 
1 11 17 8 TT 
JO 15 >9 2836 

,■« *2 8 1137 

210 M II m 
'■Of 22 12 3911 
,J9# 25 9 27 

1.16# 23 13 3 

- - 767 

.90 U 15 1*7 

U* 6.1 11 2796 
1 J6 9 J S lOflfU 
212 49 072 2424 


361 

8 

24ft 

29% 

lift 

13b 

22b 

21b 

52b 

20% 


34b 361 + 1 
7b 8 + ft 

26ft 26ft + ft 


3ft 1W% BncClrl 
61ft Mb BnSonf 
1 9 BonTex 
B*% 61 Bonaou 
30b »'% Bit Bom 

26"* 1SV* BtNE 

U 34 B*NY 

361 ljb BnkAm M Ll 

38% 33 BkA pf 3^1 b 106 

45ft 54ft BkA of £oO# 9 2 

7ft Sft BkA pi LM - 

^ gonkTr 2M *A 

lift 71 Banner s _ 

S* 5 ar S ov ’-“e 46 

— ® ar0 Pr 39c 72 

|°rB pf jft w 

26ft i3b Bara .« 26 

JP* S i S»rnGp lAfl 42 

40 31 ft Bametl lx 3J T 

10ft 4 ft Borold n JO 26 37 

1, 'n «iBA5ix _ _ 

IT'” BallMI 10 6 15 

Si-. S-i nSS 6 ' 1 ''I 4 17 

Wft 16b Bolder 54 25 14 

JO 35 Bax D/A — -- 

74 fcb 3a, DfB 
If- BwFIn 
;Irf !£*■ Bovs® * 

12- BearSl 

32ft 72'lt Bears 1 
Wft Beaier 
22b 17ft Benins 
^ 43ft BactDt. 

J* 76b BotonM 
IMft 491 BellAII 
17b 131 Beilina 
B1 Ml BenSa 
41 Ml BefOAH 
5%% Mft Bem« 

S41 421 BenlCa 
*? ft 41 Benef pf 
33* 26 Benef of 
,2b IV* BnalB S 
’4 * I2b Benefn n 
-JJ" 1 ..-" ilS»rke> 

»», 4603 BertXa 
lift 11% BeryP S 
Jft BeUBy 
Mft ISft Beth5tl 
14% 46ft BttlSl Df nm ,u , 

*Zft Bins DIB LSD 105 ~ 


7 12316 73% 

- 24 Mft 

_ 48 65 

“ J’l 9ft 

- 7160 47ft 
4 M8 ISft 

i 184 30ft 


13 13% + ft 

181 18b 4 ft 
221 22ft 
Tift 71ft + ft 
521 52ft + ft 
M M 4 V* 
Mft 299% 

16 ft 171* + ft 
171 13 4 % 

321 Eft + ft 
311 32% +1 
21b 31% + % 

5J'- 51% _ 

JVn " -a - i-a 
77ft 77ft 4 ft 

isbd ??v? 

«* S2+ 1* 


17-% 

13ft 

a 

J2ft 

2ib 

51% 

ft 

77ft 

201 


22b 14ft CofFda 
10 II ColHm n 
12 11b Collin n 

91 7ft ColfHI 
Hft 11% Collnv n 
10% 9ft ColMu 
SO 33ft ColGos 
lib 4'% ColumS 
til 4% CoiSv pf 
27 24'* C3P pf 

Mft 24% CmljEn 
3* 19ft Comdls 
Oft 14ft Cm Mil s 
]?b 7ft Comdre 
3*ft 301 CmwE 
“ft 13% C*E or 
a 1*1 C»E pr 
271 25ft CvrE pf 
W%2W%ComE5 
3ft "b CmwMI 
401 25ft Comsat 
34 1* CPsvc 

112ft 52 Com«m 
13 3% CrnoCre 

21ft 10ft CmoAs I 
161 Aft CmoFd 

8ft Comsfk 
41b 27 ConAar 
ISft 13b ConnE s 
19 15ft ConnNG 
22 ll Consirco 
3tJ» Wft Const of 
28% n Can Ed 5 
55ft 42% ConE pi 
57b ST ConE pf 
37b Mft CiuFrr 
SOft 17ft CgnsNG 
46 K Con roll 
8ft V* CnSlor 
ab 19ft Conifr 
58 44 Cn? pfB 

»ft 74ft CnP PfE 
36b 18b Con lei a 
381 31ft CnflCp ^ 

26ft 18ft CnllBk n 160 — 
Si ?. £ n IS k ^ L00e U 

Mft 24 r n iB of* _ 

3b Ira vlCtllnf 
J* W» CtDola I 

*Sft 38-% CnDI pf 450 11. 1 

6 4 ConvHId 

12b lift CvHd pf 

9b 2ft Coop Co 

37ft Mft Cooler 1 

J* Mft CoprTr 

6 lib Conwld 

Uft 10% Corein 

431 31b Corn In s 

39b 2*ft CorBlk 

11% Sft CTF 

10% 5b CnlCra 

3ft CmrMl 
“ft ,2ft Crolo s 
2S 14ft Cron# s 
36% M% CrwrlCo 3 
lift 32ft CrnvRs 
Mft Mft CrniDK 3 
I*'* Jb Crowns 
21 41 Crosl pf 

_ * Crop M 1275 316 

57 40ft CwnCrtc 

W1 CnriBd X 6 
4* 33% Culbro £0 73 
JJ - SJ! 2M 45 

391 Cumn pr 350 as 

massif 

8 5ft Cvcore 
37% 201 Cvaoin 
M'% 7ft Cvo5em 
a m% Cyonra 3 
68% 501* CygM pi 


10 I904U 91% 

- 544 Jftd 
M 52 361 

19 357 27b 
7 457 29ft 

- ZM 97 

17 291 17 

- 1515 101 

94 1400 51 

16 1627 24!* 

20 385 471 
6 92M Mb 

- IB 66ft 

- 2si a 

9 444* 31ft 

- 1 25 22ft 

21 ftp 
13 1257 121 
10 381 34% 

« 133 8ft 

- 58 9b 
6 IB* 28ft 

- I 103 74ft 

16 737 47ft 

* 166 18b 
_ 78 7ft 

- 28 15ft 

- 15 1151 43ft 

16 72 7444u 74ft 
J M 535 151 
14-14 
1? 1612 
_ 130 

17 973 
_ 40* 

- 287 

- 386 

- 184 
_ 380 

18 1325 

- 513 
2 


Mb 
41% 
6Db 
21ft 
91 
lift 
71 
12ft 
* ft 
46% 
Aft 
41 
261 
25% 
Mft 
20b 
7ft 
38ft 
20ft 
6 21ft 
24 77ft 
I07u 36ft 
24* ft! 


- I 
_ 1341 
11 44X 
■ 19 

1238 
1*61 
112 


.101 


65 


136 
JO 
167 
1-77 
465 
560 
166 
1J6 
1 JO 


450 

737 

1.10 

260 


160 36 
■36 l.l 
AO 23 
37 6 A 
M 21 

1-24 11 

■10a 16 
J3r 36 
56 14.9 

35 U 
54 16 

62 LJ 
60 18J 

161 263 


160 LB 


35ft 

321 

94 

31 


■0 278 
IB 1483 
- 101086* 

_ _ 209 

- 11 13135 

- 7 95 

- 15 5W .... 

— 5a 7* in** 

67* 06 - 4025 10ft 

■*0 L2 16 231* 41 

_ 14 22 181 

73 14 47 18 

» 5 B97u 22ft 

,t J2 4 " J** 

» 810* 26ft 
66 _ x700 S5ft 

86 — 18 57 

35 15 1056 Mft 

4L1 23 1639 42b 

2-* 9 768 42V* 

_ 11 946 4% 

22 10 MB 29b 

fl - zio O'* 

K - *100 861 

17 r« 7252 301 

7-7 — 573 331 

4 15*3 

- 12 40b 

- 243 251 

- 1227 ft 
_ 2840 18b 
_ *iea «ft 

1J9# lij I x* lib 

- 373 2b 
M 1151 14 
13 AM 341 

,1 u** 

5 16 lift 

15 2089 Mft 
11 35Bu 40 
_ 49 101 

1J 10* 8ft 
5 432 3ft 

>1 169 19ft 

13 1287 211 

3 .. a 

* 1124 35 
17 13* 271 

i ^ r 

ii '4 b 

_ 54 34 

- 1383 49ft 

- 15 40 

- a 12b 

9 3 58 

- 250 I* 7V* 

_ 4 10 n% 

_ 17 1154 lift 

60 36 4 86* 76ft 

»' u ■ o m 


5b 5b + 
241 241 4 
47V* 47V* 

29ft 2*% 4 
66ft 661 
24b 241 + 
311 311 
27b 22ft— U 
1 ftp — 'm 
17% 12ft 4 V* 
34 34ft 
01 Oft 
9ft 9% 

MV* 28ft + 
74ft 74ft 
411 42ft 4 
18% IBft 4 _ 
71 71+1 

Wft I5V* 4 % 
42b 43 - % 

77ft 74ft + 2% 
15% 151 4 1 
Mb 70% 4 1 
AC* 601 + 1 
Uft 60b + 

71% 21ft + ft 
9ft 91+ ft 
lift lift - 
71 71 4 % 
>11 >2 
9ft *ft 
44 46 

Aft 41 
Aft Aft - % 

£*£*** 

£ S'™ 

7% 71 4 V* 

OB'* 381 + 1 
701 201 + ft 
711 21ft 4 ft 
J6b 27ft + % 
35ft 36ft 4 b 

% *■»+ ft 

34ft 051 4 V* 
311 32% + ft 
Wb 92b +1 
- - ,31 31 4 % 
llbfl 101 10b - 1 
4ft 41 6ft 4 ft 
■11 51% 51ft + % 
Oft lift 101- % 
10ft 10% Id 
ll 40% 40b + ft 
8% 17b 17ft _ ft 
171 171— % 

av* 22 +1 

30b 31b 4 lft 
26% 26ft + ft 
551 551* 4 V* 
56% 57 + ft 

Mft 3d 
Ck 421 
411 41ft + 1 

Jb * + ft 

Ml 291 4 % 
51% fiP- - b 
86b 86b 4 % 
291 Mft + ft 
33ft 3d 4 1 
2 22ft 
40b 40b — ft 
Tjfb 25ft- ft 

171 18 4 ft 

ffl'rs AOft +1 
51 51— ft 
lift 11b 
7% 2% 
a 3d + % 

32b 34V* + Jr* 

13ft 131 + ft 

11% 11% + ft 

J7 37b 4 b 
39ft Mb + 1 
10 10'., + % 

8% 8% 

31 3b 
19ft I9ft + . 

Mft 21% 4 b 
321 321* 

»1 3*1 - 1 
26V* 27% +1 
41 41- ft 
4b 6ft 
37 38 + 1* 

49 50 + % 

J3b 33b _ 

»'* 35ft 
49 <m + 1 
Mft 40 4 1 

12 12% + ft 

571 571 
71 7ft - ft 
K 32 

11% lib + i 

251 J6ft + b 
56'* 57 4 b 


4 S lift 
8 1087 J4b 

16 370u 13% 
11 44J3U 34ft 

360 105 1 3» 

- 59 M 6 

13 14 189 10b 

*^3 A d 

-fflfi ll IS aw lift 

60 Ll 11 714 13 

- 17 2090 471 

160 1.9 13 4317 Uft 

37 45 13 553 TOft 

J6 16 14 1213* m 

- - 7627 261 

14» 4J I 1213 23ft 

1.40 M 53 IU 2d 

UU 11 ill 2a 
M U 12 845 271 

SNA 20 19 1 Ml 

JO *2 M 566 17% 

64 SJ ll 43 71 

- — 40 116 

-J 3 1J — 242 7ft 

60 1J 12 140* 351 

164 IU - 3625 16ft 

_ - 40 25 V , 

»S la I *£ 52 

2M 63 1 *? r 

'60 46 7 1*49 39ft 

ADDe 9.1 — 5 46 

175 6.1 - 2 61ft 

76/a -FC^Tp. ijr % 1 fi gft 

aft 2T- FFB 200 72 Z 587 Mft 
32ft 23 FFB PfS 215 86 _ 38 K 

111 6b FFInFd 22a 23 Z 319 9> 

U0 56 8 1061 561 

137 95 _ 2 24 

- - 1817 lft 

JO 22 21 ™ Uft 

■- M __3W 16ft 

- 25807 

8 299 

10 1*8 
10 222 

11 524 
‘ WO 

IB 

- 113 
8 1186 
8 749 

12 3511 
26 376 

- 87 
IS 64 
10 442 

— _ 148 

54 20 24 684 

-16 5 a 3134 

1J0 U 17 IK 
•23b 19 4 (24 

200 4J 5 *941 


701 <71 Finfste 
751 27b FI nisi pi 
2ft ft FlnslA 
35b 301 Flln pffi 
20ft 131 FIIUlss 
171 121 FslPo 

FtPtill n 
TO 19ft FdUC 
21% 15ft FUnRI 
35ft 23V* FtVaBk 
«ft 31 FIWCll 3 
33ft 2d Firstar 
2% 1Tb Fit Fed s 
27V* 8% Flscnh 
301 2*b FltNor* 
301 211 FieetEn 
<0 30% Flemng 

47ft 21 FWm5l 
d 11 FlMIPt 
73ft 55 1 * FlaEC 
3d 33% Flo Pro 
61 3ft FtwGen 
211 16% Flower 
36b IBb Fluor 
33 22% FboKC 

9b 61 Finnic 
561 43ft FordM 
Id 131 FIDaar 
72 171 FasfVVh 

35ft 911 Fojrbro 
171 9% France 
10ft 10 FrfcMI n 
101 9ft FrkPr n 
451 20b FmJtRs 
10ft 8 FrkUnv 
Mft 81 FMEP 
141 91 FMGC 
51 31 FMOG 
M 13% FMCC 1 
38 26 FrpIMe 
31% !8b FMRP 
331 24ft Fuoua 
9ft 61 FurrsB 


1JO 46 
I JO U 
120 28 
162 35 

1 .12 36 


138 

36 

1410 

30 

60 

256 


- 10 

47 * 

33 
13 


67 


136 9.1 _ 25 

64 25 20 936 
60 16 11 229 

J3D 27 _ 38 

165 MU I 113 
JBa J U 132 
1.12 135 - 310 

220e 246 19 1014 
05 6 63 486 

1.58* 78.1 5 135 

IMt 11.1 7 1381 

150a 55 12 1151 
3-03# 163 9 1915 

-32 12 _ 70 

1J0 176 31 333 


111 III* + 1 
34ft 341* — ft 

12b 131 4 % 
331 34b + 1 
131 111 + M 
36 36 - ft 

51 5ft 
10% 10b 4 1 
81 d 4 ft 
8ft 5ft 
51 6 + % 
11% 11% - % 
12b 13 + ft 

461 <61 
81 B3ft4 2b 

19b 2Dft 4 ft 
381 381 + 1% 
251 25ft 4 lft 
22ft 23 + ft 

23% 23% 

27ft 27b + ft 
27 27ft + ft 
391 391 — ft 
19 19% + ft 

71* 7b 4 % 
lft lft 
7 7% + % 

35% 3£1 + 1 
Uft Id - ft 
251 ZSV* 

71 71 - ft 

9ft 9V* _ 

II lift + ft 
32 31 

39ft 391 4 ft 
66 66 

All* 41ft _ 
371 371 
7d 73ft + % 
27V* 27ft + ft 
2*1 3<ft 
9ft 9ft - % 
SJft 56 + ft 

23ft 21 + ft 

lft 1ft + % 
3d 30b 4 ft 
13% Id _ 
16ft 16% + ta 
13% 14 
221 221 
1Mb 17 _ 

XV* 31ft 4 V* 

40% 401 

aft 311 — % 
22% av* 

8ft 5ft — % 

Z7V* 27ft + ft 
23ft 231 + ft 
30ft 30V*- ft 
44V* 45V* + ft 
11 11— ft 

66% 66ft 
371 30 + ft 

4ft 4ft 
IBft 18b 
29ft 29V* + ft 
27b 20ft + 1 
7 7ft + ft 
441 45 + % 

15 15 - % 

17ft 171 4 ft 

a a - % 

121 171 - ft 
10 10 

>0 10ft + ft 
Alb 42ft + b 
Bft 81 + ft 
Bft 9 

12 12ft- ft 

51 51- 1 
19ft 30 +1 

30 30ft + % 

i»%a mu id - 1 

251 25ft 251+ % 

7ft 7ft 71 


3 

Vl 

18 

37ft 

3d 

14ft 

5ft 


137 

- « 1112 

171 

17% 

17% - 1 

11 fa WEnt 




63 

210 

oj _ztao 

au 

2lk 

21b + % 

2Ab 17% NQfPGS 

IJ4 

52 

13 

74 

4.12 

ill *220 

40ft 

40V 

40ft —1 

5b N turns 

.Ml 

444 

a 

497 

ZOO 

86 — lOSu 92V 

92V 

92ft + fa 

Xft 131 Nil 




479 


TOT _ *200 

43ft 

43ft 

43ft 


5X 

116 


6 

M 

16 14 AU 

40% 

99b 

40V 4 ft 

981 20ft NMedE 

32 

IJ 

H 

XU 

A4 

28 9 1971 

151 

ISfa 

151 + fa 

$1 2% N MlncS 
40b Xft NfPrest 



6 

34 

4 68# 

66 8 6M 

ab 



1 A0 

IS 


1099 


13 4 AO 

X 

39ft 

39ft+1 

44ft Xft NtSem at ax 

112 


73 


IJ - 3*9 

161 

161 

16b + 1 





77 

7X 

92 _2lOBOO 

77 

77 

77-1 

30fa 2«* NtSvIn 

24 

21 

M 

4M 

215 

9.1 _ 9 

23fa 

av* 

2d + % 





16 

IX 

62 11 xa 

201 

20b 

20b 

35% Xft NlfWJt 

IJte 

SJ 

5 

70 

IX 

27 12 2127 

43ft 

A3 

Ob + 11 





IX 

43 7 7563 



Aft 3V Navlstr 



7 

an 

.12 

IJ 15 222 
- - A0 

fib 

fa 

Ab 

fa 

6b- b 
fa - 

3V IV Nov wtA 
lft fat NOv wfB 


- 

- 

M3 

s 

24 

6J _. 128 

*t4 



2b ft Nov wtC 




54 


„ 1 299 

11 


1 - 1 

521 451 Nov PfG 

620 

26 


a 


24 ft 
lft 
13ft 
64 
37ft 
4ft 


31 

17ft 


1 IniR pfD 2481 
Oft IntpR pf 
7U Inina 
19ft I lease 
1 Intsrco 
-- - 9ft intrikB s 
3d 25 intAlu 
1301 96% IBM 454 
77ft 44b InlFlav 1.92 
551* 37% IntMln IX 
51 39 IntMn pf 43)0 

69% 51% IntM DfB 125 
331 26ft Ini Mult 1.18 
58b 421 InfPap 
6% d inlRecf 
7ft d IT Cru 
371 211 InfpOO I 
25b 21 IntHPw 
25b 22ft inPw pr 
o2 36ft fnfrtcn 
8% sv* infjhn 
4d 37V* lowIIG 
20ft 17 lowoRs 

251* 21b J DC lea 
131 7% IpcdCp 
M ft 7b Italy 
281 161 IM 
65ft 48 IM pf 


110 


Uff 


1.C 


64 

LOO 

3 M 


226 

168 

1J2 


- - 40 

_ - 66 

- 2B <M 
96-43 
_ - 1186 

- 13 481 

29 9 117 

56 1015725 
u li m 
21 U 1173 
8.9 - I 
5J - 12 

4J} U 
3.1 4 


_ 18 
20 17 
M ID 
».I n 
_ 13 
- 18 
75 II 
U 11 
6-7 » 


55 

3321 

240 

457 

oil 

46 

=100 


bd 

11 

ft 

2ft 

21b 

>v» 

15 

2S1 

90 

44 ft 
49ft 

45 
Alb 
2d 
47ft 

5b 

51 

33ft 

25 

2Stt 

57b 

6% 


.190 15 _ 


3-37 62 


- 46 


3J7 

350 

X 

1-34 

400 

218 


Ml 

22V* 

17 

32 

40ft 

31k 

221 

dd 

Z7b 

241 

301 

45ft 

lb 

46b 

Mft 

41 


10ft 5% JHM LP 
18% 121 JP Ind 
29ft 13ft JWP s 
17% 10ft Jackpot 
341 25% J River 
» 42% JRvr pf 

50ft 44 JRvr Pf 
12% 7% J arrowy 
42ft 29b JeHPI 
43 38 JerC pf 

24ft 211 JerC pf 
561 40% JOfmJn s 1.16 
46fa 281 JahnCn 
141 10ft John In 1 
aft 27 joroen 
av* 17% Jostert 
4ft t% KH CpB 
11 5 KH PIA 

26ft 19% KLM 
441 33ft K mart 
251 16ft KN Ena 
22V* 21 KonPIp n 
6ft 2 Kanab 
**■* 42 Kcneb pf 
35b 28ft KClyPL 


J-K 


3 

n __ 

a 201 

458u 251 
710 (V* 

IA4 .11 
12*0 31k 

™ f* 


m + ft 
•« i _ 
2ft 21 + % 

ai 21V* - 1* 
1 *■- Vs 
14ft 13+1 
25 251 +1 

94b 961- ft 
63% 441 + 11 
47 481 + II 

45 45 

611 Alb 4 lb 
291 2d 
47ft <71+ % 
51 5b + ft 
5ft 5% + ft 
MW 33ft + K 
24b 25 + % 

25ft 2Sft + ft 
57 57b +1 

Aft 6% + ft 
<d 4d _ 
20% 201 + ft 
25ft 25ft + 1 
8 8ft — 
Id 10b - % 
21 211 + fa 

53 54 +2 


— - NoHnM 
91 IM Norco 
M% 14 NWREO 
29 19% NovPw 

10ft liv NoMAm 
lb ft vlNASh 
27ft 22V, NEnpO 
71 17ft NJRSC 
171 Ml NPlAffi 
27b 211 NYSEG 
23b 20 NY5 pf 
50ft 25ft NMMJ 
71ft <5 NewfnU 
46ft 29% NwmIG 
451 aft NwfAla 
271 15ft NewsCP 


JO 1J5M 
64 12 11 


344 

202 


26% 2d + ft 
201 39 + % 

Bft 8ft 

£ E +, ‘ 

2JV* 24b + ft 
1% 1% + ft 

13% 131 + % 
44 44 + ft 

261 37ft + ft 
... 61 41— ft 

3d Mft 36ft + 1 
7ft 7 7ft + ft 
3M*<f 36 34ft + % 
1 *» ft 

27ft 27% 27ft 
4ft 6b 6b- % 
3d 301 30ft + 1 
Uft 11 11 

4 2ft 4 + ft 

3 lb 3 + % 
"£■ ll ■*+ ft. 
1 b fa- Vs 
47ft 461 47 - ft 

17ft 17% 17ft 
M» 191 20ft + ft 


16 Oft ftaylnl 

10 7ft Rave* 

35ft 23ft Rvcroa 
aw 141 RussBr 
251 IS* Ameli 
aft 20b Ryder 
29ft Id Ryfcoff 1 
25b 17% RytoMf 
14 * r- 


-3CO 22 II 49 
JR* 56 - 29 
52 15 24 70 

M 33 TO I 
J9 U 16 349 
60 27 24 MM 
60 21 13 328 

JO 3.1 7 


1W 


... - ft 
9% 9ft * % 
35% 25b 
>4% 14% 

23 2M*4 1 

22 221— % 
201 ab +1 
10% 19% — % 


2 M 
160 
UH 
204 
112 
UH 
TJOb 
65 
60 
-Lfa 


, , - 20 387 241 25b Mft + 1 

ia 11 n a m 2m ZM + 

163*229 _ 3428 6ft 51 6% + b 

- 1 M Ml Oft Ve-.fi 

76 13 143 am an* 26b + 1 

7.1 12 131 20 id m* - 

S3 11 296 171 17ft 17% + ft 

76 n 093 27ft 36ft 77 + 1 

9J _ 1 m 2kB\t 


58% 49ft NewCO pf 260 


604 

240 

160 

360 

465 


•92B 136 - 
_ 11 
_ 15 
JA 11 12 
60 12 9 


160 

1J6 


19 

29V* 

28ft 

TV* 

451 


15ft 

18 

22V* 

12V* 

101* 

101 

42V* 

d 

9% 

12b 

5b 

M 

30% 


241 221 KCPL pf 220 
26% 23% KCPL Pf 133 
Mb av* kcsou fn 
24% IV KoiGE 
251 21k KonsPL 
36ft 16% Kplyln 
210 7 KoufSH 
2fl* 101 Kovjw s 
•lft 57b KeflODD 
X* m Kelhwd 
511 22b Kem p er 
12% Bft KmpHI 
10 81 KmpIGv 


76 _ 112 

86 _ a 

16 14 HO 
3J U 655 
*6-8400 
*J _ 11 

.... 11 17 6666 

l.lA 41 10 B2D 
601 47 9 8 

1-00 36 n 3 

64 24 19 545 

- - 214 
_ _ 73 

61* 26 7 315 

164 47 * 7237 

160 47 - 24 

_ _ 91 

_ _ 1143 

266 76 fi SSl 

a : 2 

13 _ 

76 13 
7J 12 
- M 


7 

Uft 

2St* 

lift 

271 

43 


61 6ft _ 
131 Uft 4 ft 
26ft 26b + % 
11 % 11 % - % 
26ft 72 

421 43 +1 


J0O 11 7 3733 

JO 26 a 2» 

1-72 26 18 a 07 

30 11 9 048 

64 16 8 1243 

IJO 126 _ 4R9 
160 10b* _ 493 


27ft 
271 
lft 
SW 
22% 
35V* 

a% 
av* 
5ft 

n 

3d 
24ft 
8 26 
147 441 
269 22b 
288 34ft 

a 221 


d n 1^0 1361 I 512 

ISO 10ft KflWMu 67 76 - 178 


Id lift KmoSf n 
37ft 27% Kenml 
2d 17ft KyUtfl 
Id 8 KorrGf 
22V* 16V* KcrG pf 
51b 341 KerrMc 
29b 19ft Keyco 
141 Bb KmCO 
Id Id Kevlnf 1 

49V* 54 lamba 

Mk 22b Know Id 
12V* 8b KBAual 
Sd 421 KnofltR 
17ft lift Knoao 
Mft 2d Kooer 
251 lift Kolmar 
<31 71% Korea 
Id 8% Kroon- 
14ft 71 Kutilm 
97ft 70% Kvocm- 
21ft 13% Kysar 


.90 73 - 141 

1.16 46 10 144 

160 76 10 337 

64 16 — 51 

1J9 li _ 2 

1-33 26 14 1796 
1 28 47 9 283 

- _ 118 
J4 36 16 63 

260 36 14 1677 


ITS* IU _ 
1T2 24 11 

JO 22 84 
260 I IT 171 
J2 26 12 


*4%0 43ft 43ft- b 
0 71 7b— 1* 

<ii 4m <ib + i 

<3 <3 <3 + v* 

23ft 23ft 2d 4 1 
55V* 5<b 55 + ft 

28V*d 281 28% - % 
3d 101 101 + ft 
27b 27ft- ft 
24b *61 + 1 
1% 1% 
n a. 

aft a% + ft 
35 35 -1 

3d aft + ft 

a% au - % 

5% 5ft + % 
83 S3 + lft 
33b 34ft + b 
Mft 24ft 
251 25ft- ft 
43ft 44 - ft 

22ft 22b + ft 
24 24% + ft 

aft a + % 
M Mft + ft 
15ft 16 + ft 
40 68 - ft 

25ft 26 - % 
<71 <71+ ft 
9% d- ft 

d ft* - ft 

10ft 10ft + % 
lift lift - % 
Uft lib 
28ft 29 +ft 
id 20ft + % 
lift lift - b 
M 20 - % 

<6% 47ft + lft 
Mft 27% +1 
16 Uft _ 
16ft 16ft- ft 
48% 68ft + ft 


Mb 10b NIoMP 
36V* 311* NIoM pf 
37% 33ft NtoMef 
40U 35% NIoMpf 
ilk <3b NIoMpf 
15 lift NtooSt 

H% Al NkhAel 
13% Oft Nice let 
«T* arw NICOR 
ISft 101 NobUU 
Mft 7ft Ntxdfts 
41% 29 NflXSO 
27b Mft Norsk s 
1B1 51 Norte* 

M 111 NEurO 
91 41 NB57SV _ 

18 lift NESV pf 225 186 

23 1BV* NOOSIUI lT4b 8.1 

381 30% NoSIPw 222 56 

<2 36 NSPw Pf 360 86 

X _ 


23 16 1956 
26 24 155 
J 41 2248 
16 a 3004 
3 8 193 
6J - 164 

- 21 3705 


■Oft 40b 63 4 lft 


62 

45b 

<4% 

19b 

55ft 

M% 


96 - 2600 35V* 
93 _ 238 36% 
95 _ z398 39b 
— 93 _ zlO 50 

lift iqa . 19 m 

_ _ 327 9ft 

_ _ saou id 
zn 47 11 mi — 

.16 1 J It 537 


68b 61ft + b 
4d 45ft — ft 
42ft 44ft- W 
19ft 19b + ft 
55 551+ % 

Ufa IAS. 4 % 
35ft 35ft + 71 
36% Mft - % 
39% 39% 

50 58 

14% Mft — ft 
9ft 9ft _ 

Id I3W + T1 

421 <21 <21 . _ 

13ft Id Uft + ft 


23% 14% NorTef 
6ft Aft Nthsai a 
351 171 Norms 
36 341 NwtP pf 

26% 25 NwtP pf 
41% 43 Norton 
241* Uft Nrwst s 
ill 71 Nave a 
53 38ft NvoNdk 
47V* 42 Nucor 
12ft 11 NvCMI 
10ft 9ft NuvCal 
lift 9fa NwNY 
19ft 11 NvMul 

10ft 9ft NuvMu 
151 U NuvPP R TJK 

ISft 131 NuvPf 160 

041 64b Nynex 4J6 


- M 90 131 13 13 — ft 

164 3J 10 7 0 371 34ft JAft _ 

64* 11 o <is a% a an + ft 

-IDo IT _ 79 6ft A A + ft 

160# 76 M 53 Uft UV* 13ft + ft 

.101 - _ 59 4V*d 4% Aft 

- 30 121 171 13** 

10 1084 ai 21ft aft + ft 
U 3371 U 38ft 371 30 + ft 

- 2300 42 40ft <2 +1 

a isi5 22 a* a%— ft 

, _ --396 6ft 5ft 6ft + ft 

1-2 ,66 - 4172 191 UV* Id + ft 
L50 100 _ 3 25 25 25 —1 

Uj « - I 2SV* 25ft 2SV* — ft 

sm 19 12 4lA 51 50ft 50b + ft 

■8J 36 9 1813 31ft Ilk 21ft + ft 

62 _ _ <844 7ft 7% d _ 

6A* 1.1 9 442 41 41 <1 + V* 

64 2 22 3<0 57ft 57» 57ft— % 

620 6.9 - 49 12 llfa Id— ft 

■OR AJ — 2B4 M 91 9ft— 1 

60a A6 _ 116 10% W 10% + % 

“5? M - » 11b llfa 11b 

.Tip 76 _ 2257 WW 10ft IR* _ 

7J _ 12T Ml Mft Ml + ft 

76 _ 708 Mb Mft 141 — 

56 n 2311 71% 77ft 77b + 


37ft a SCEcp 
U 6ft SCOR O 
TVS 7b SL Ind 
40ft 41ft SPSTvC 
36ft Mb 5PX Cp 
36ft 19 S5MC 
22V* 13% SaatcM 
141 Id SaMR 
W T3VS srwsc 
38b 2d SpfrKfn 
*W *ft SchCe* 

23% 19b StJoLP 
2d 16 Batant 
SkS SOHaM * 

3d 23b Salaam 
36ft SOIeGs 
9ft 6ft sjaanB 
s avs wnin 
Mb 6ft 3F.EP 
2d» 5Fef»P r 
3d 35b SFePCo 
a a sotolc* 

“ **■ _ 

„d »* soya pfB JOt 116 _ .. 

3fft2d5CANA 266 72 11 620 

111 7 Ecnfr jgi 15 jrj 

JT* S5 160 2J T9 3447 

46 nw Sets! mb lx 23 25 8207 

W - AW Sehwh .72 3 V 777 


256 6J M 3JAOu 38% 
TO* 14 T 117 121 

,17b 26 14 « 8ft 

1T0 26 13 34 50 

tOD II 6 259 32ft 

- 94 122 32 

.90* 56 7 435 Mft 

1JS61U 10 13 Uft 

- IT M 13ft 
JA 16 25 699 36ft 

16 IU 71 a Bb 
152 46 9 8 23 

- 30 U 17% 

60 3 19 1397 m 

64 17 9 3434 » 

» 45 14 41 41ft 
.171 - 47 61 Bft 

280 76 19 271 2d 

- f3 7ft 

- 192 23ft 
16 5562 17ft 
14 25» 59% 


7 lift lift 11% + ft 


268 39.1 
240 123 
.108 2 
164 25 
U 


37ft 38ft + % 
12V* I2ft 
•ft Bft + ft 
49b 58 
31ft 32 + ft 

31ft 33 - k 

15ft 14+1 
13ft 13V* 

TM Uft 
3d 34ft + ft 
Bft Bft- 1 
22b 52 1 - ft 
17% 17% 

47 47 

33b 23b - 

41ft 411+ ft 
8 fl 
2d 29ft 
7ft d - 
73 231+1 

171 17ft— 1 
SSVi 50b + 


_ 67 Mft 35ft a Aft 

_ 3309 ftp %*«/»+ Vo 
79 4b 6% 6b + W 


77 „ „ 

aft m scuvti 
15 9 Srnlrn p 

Uft 8ft SCHWA 
74% a seoCnr „ 

Ml 121 StoQ of 1* . ip* 

171 Uft S*oC MB M US' Z 


.76 J 

634 J 
20 1 3 

SZe S 
654 3 


200 

736 

AO 

-58 

66 

66a 


<k 

ABft 

75 

Uft 


-12 

-HQ 
S3 12 *ua 

ii 7 1238 

» 11 in 

T 12 103 

4.0 _ MO? 

J 4 2111 

— TOO 6b 
U6e 8.1 10 300 2IH 

164 i3 *4 t»1 U 721 

-M 7A 16 “ J? 4 

2Ke 5£ 10 385 61ft 

JO 21 M 1178 

- 25 


32 

164 


25 14 
7 6 12 


Mft 

Uft 

Ad 

26% 

48 

9ft 

9ft 

101 

llfa 

lib 

79 

20% 

2* 

ft 

Mft 

16b 

681 


Mft Uft OHM Cp 
lft fa Oak Ind 
9 41 oakwa 

301 25 OcdPet 
241 121 ODECO 
341 25V* Ogden 
a Ml OgdPr n 
23 m OhioEtl 

471 41 Of) Ed pf 

49 47V* Oh Ed n! A5S 

77b 67V* OflEd pi 764 


O-P 


- 40 139 

- - 674 

68 U 12 39 

250 9J> 33 4932 

JO* U _ 24S 
l<25t) 33 17 1040 

- - 376 
l.W 17 16 6891 

«J _ 2530 — 
9J _ :1200u SO 
92 _ fill 74% 


lift 

11 

4ft 

76 

71 

321 

261 

2d 


79% 4*1 OhEd Df 7J4 « Z "236 77fa 

251 231 OhEd pf ISleTOJ _ X 24ft 

881 77 Hi Ed pf SJO 96 Z >H pfa 


_ 13 1873u 371 351 37 + lft 


24 
6A7 
73 
194 

—579 

2618 7.1 - 406 

63# J U *51 

24r 3 13 SI 

M A A 39 W» 


501 

13ft 

24ft 

ISft 

34 

15% 

12ft 

74ft 

13b 


as'ssfius s 

l^llJIGEICO IX ,J 

lft GF CP I 

671 421 GTE 292 44 

Ml 2SV* GTE of 268 8.9 


4X1 AOfa 59% AOH 4 lft 
16 48V* 471 401 + 1 
116 M5% 144b 144fa - % 


17 


165* 7 A 
22 21 


■TO 62 


U% 13b GTEFl pf x 21 
Mb 9 Gcdsell 
Uft I5N Galmor 
14b 6% Gatooh 
Wft 18% Galot Pf 
<b 1% GalHou 
49% 32% Gannett 

tgiRtS.nc 

ggsay 

S«»nr 


- 19 
_ 1100 

- 809 

17 133 

10 730 

- 154 
33 BO 
17 2389 


12 



.10 
1.14 
JA 25 
1AJ# 92 
LSI 11 

13D 5.9 
JAP 41 
64 23 

Jie 6? 
JOB 16 

un it 


460 

60 

2-52 


- 108 
15 2503 
IS 2 
1304 
845 


II 61 
1 1579 
M S3 
5 77 

■ 1 ISO 
14 1318 
11 16 


34% 361 
44ft Mft 4 % 
t A — % 
<7 471 + 1 

15 151 _ 

M% 30% 

LSI 24% 25% 4 1 
Ml 74ft 741 - ft 
19% 19ft + % 
33% 33% - ft 
34’* 34ft + % 
7ft 7fa 4 ft 
>*■ n i* k 
16b 171 

Alft 4 % 
3ft 72*0 + ft 
371 37% + ft 
A8b 69% 4 b 
d 2ft 4 % 

ui 1 

% TJ + ? 

541 57b 41 
,33ft J3fa * 


=1 

Sfa 

171 

Alfa 

22ft 

37% 

A9'ft 

7ft 

701 

13ft 

Mft 

8ft 

18% 

57b 

33% 


10. 3b Bevrw 

Mft 7ft Btocn lOe . 

Jk JJb Birin x 1J 
SJj I®'* BlodlD A0 26 
29 ft 541* BfkHCa 1J3 sj 
? ii glum IX 172 
11 Bfa BUMT n fx 1DJ 
Wft 26ft BIcfcHR ix 36 

?!?* 0lel,e » - 
'!*“ ’fl* KluOAr J4e 25 

.?J? 45 g'vwSio JOB IL1 

a 39% ChSc * IS L7 

'ft h sssr » ■’ 

2ft ft Bona wt ~ 

*82 BcraC or X028 286 
]0ft BoraC n 3. 'Hr 586 


H if ^ ,ns,i + ft 

W IS Jft 1» , - s - i 

B S fi'Z 

H " 38 51ft 

*J - I K 46ft 
96 _ rllo 251 

- 10 464 7fa 

- _ <1 13% 

- - 11 kh .. 

® i2Saj2X BITS 8175 

M ,?} * 13V* 13ft 131 _ 

.I0e 2 5 2380 ISft 1© iL. 1 2 

500 10.7 _ M ® 44ft 46b + 1 

15 _ 4CD .23ft ai 2Jfa + ft 

- _ 3316 6% 5ft A 

26 ?57u 21% 19% 30ft 4 1% 


7 JO oj 
73? 62 

44 26 
26 iaj 

160 24 

164 10.1 
'-50 7 T 

'TOO 16 
JO 24 


168 4.9 

=5 TBJ 

228 ?j 
M AJ 


220 

<50 

250 


55 


aft ai 
37 37% + ft 

311 a-*_ % 

5C'V 50fa - ft 
46ft 46ft + ft 

»* 251 * 

.21 Tfa ♦ ft 
12% 13% 4 ft 
%l 1 _ 


ia 993 Til 

15 MU 20b 
12 33 77ft 

.in ) 

- 3715 HI 


34 


Mft rr.* Boreen 5 

I7fa u% aceih 

211 15v* B<ni £ a 
»2ft 03"; SosE pf 
151 14 BwE pr 
34% 2?- Bo-dr 

14ft r-a wpoill 
3H* Mb Brlj5i 
§5. Alft BrMvia 
3*"i 27ft QrllAIr 
35% 77ft BrltOas 
Alft 52% QrllPl 

Br " p *1 
23'* TfiTfc Brisn n 
52 39% Bril Tel 

12b 4b Brnodln 
32ft 221 Bmp 
W ft 22ft BUrUG .... 
f2.. ?»b 0*UG Pf 247 
IS* 11 to Bwnsh 
3 5v* BV5 BrwnGo 
fl-H 25 BrwnFr 
71 * U Bm«v 
WU Jl'k Brmwi 
25% 30ft Bucteic 


40 2963 
13 447 
_ 233 
19 7244 
A 1179 
_ 1 37 

- 289$ 

I 3181 

■idC 

9 63 

II 1109 

- un 

- 25 
A 1271 

- 172 
209 


.<4 20 
760e U 
162 LA 
Ut 73 
146 97 
1.I2D IJ 
808 74 
160 17 _ 

260 JJ 17 17740 

IJOB 51 8 141 

U7e 56 II 56 
343e 60 10 1941 
36 
1774 
246 
431 


1.9> 

4 7 10 

.IB 

15 11 

IXr 

17 14 

1.78 

60 13 

147 

0-7 _ 

J2 

LT II 

IX 

SJ 2A3 

St 

16 14 

A* 

13 - 

it 

12 II 

7+0 

105 8 


2d 20ft 

27ft 271 -t % 
8fa 9 + ft 

U ID - V* 
Mb 34 + % 

10'* 19 4 b 

151 Id 
»ft 7 

*3fa 54b ♦ lft 

Oft 41% - ft 
Aft Afa + ft 
*ft 9ft - % 
ft <V» 

Tiftd 10ft Id - fa 
Ida uft id 
34 33 34 + ft 

16’* I Aft - ft 
211 71% + % 
91% 91'.* + V* 
HI IJ1 
bl 26ft 4 % 
10% 101 + % 
»ft 28% . 

53% S3fa + ft 

311 a% + % 

30% 30ft + b 
Wft 57ft 4 ft 
5b 5 b _ 
W% 2d + ft 
40ft 41% 4 ft 
Iff 10 _ 

» 79 4 % 

281 78% + ft 
- lift lib _ ft 
3010 30 20 - ft 

‘lft 39ft 40% * fa 
Uft Uft lift - ft 
21% 21% Jlft - ^ 
25 74fa J*ft + ■« 


15% 

7 

Sift 

411 

41 

9b 

IV* 


lAfa 

2ift 

91% 

ISft 

2Aft 

10% 

av* 

54% 

311 

30ft 

57fa 

5ft 

Kb 

41% 

id 

29% 

29ft 

28ft 

12% 


«'.* Ml* DCNT 
Wft DFL 
aft lAft DOE 
ISfa 12% DollOd 
f2ft 331 DonoCp 
Jd 17% Donher 
SV* 7% DanH 
1?1 13% DolaGfi 
4% .3% Daraol 
M 15b Dotal of 

,5> .F* DfDW 
17% 1L DavWtr 

mi 331 Davma 
84ft *3% DPL pf 
861 74ft DPL Df 

Si 3. ° PL PI 

Wft 201 Dean Fa 
9J* 61 DWGl 
44% 44 Deere 
l«b ISft Deivoi 
70 Uft DelmPL 
85fa 461 DellaAr 
IB Sfa CiMtaW 
*!; 4 Deltona 
3d 2k Delude 
5% 2% DensWf 
r2ft J2% DaSota 
'Sb DelEd 
Si SfJ* SrF 

E* ,E or 

3<fa M% Dexter 
M 19 DjasP , 

J5fa Oft DIGIor 
Mb P* DiaSO 
Ml 13b DWlRM 
<7fa 34 Dieirofd 
DWCSi 

122% 85i Digital 
7<% 39% Dillard 

wjpgaar 

Mft a * DEI 

ftk «ft DomRA 
Id '0% Damtor 
Mb 14’* Donola 
S,“ » Damiev 
.Wft »% Dover 
'SJ* a DewOi 
71 fa 5<ft DowCn m 
*21 29% Dawjm 
74, ,9b Do— nv 4 

22fa lift Drava 

67b 2d Draw 
AJ* 71 Drcwir 
Wft 34% Orrylul 

* In R2II3 - 7 * 0 ^ 

,L;.- J®, Drv51C n IX 102 
124% 79ft duPorn 4 jo o 
441 Mft ouPnl pf 150 to 
56 49ft duPnl of 4AD HI 

•ft ftv CmflPh 32 0 8J 

99b m* S. U I! #P -. H? sj 

i*b *. Duke of 
Wfa B1 DuVo pf 
.. D“ke ol 
4% *ft DukeRI 
•0% Agfa DunBrC 

211 181 Doq pf 
ai 19% Due btK 
25 2 1 ft Duo pr 

W% M Ouo Df 

2S% 21% Dm Am 


193 

302 


IS 

30 

72'i 

14% 

34% 

15 

i:% 

m. 

Jft 

16ft 

S 

14% 


60# 2T - 

7 A 10 

1J0 5.7 11 

44 46 40 177 
IX 43 9 lft 

■1. .6 2! f 5 

- - *65 
4.94 »T I 
12J _ _ 412 

.26 20 72 M8 
’■|2 'I 17 2M0u 451 
7^ 19 _ zlOK 84 

- *20 KT* 
-z4780u 03 
14 B7 33-r. 

- 865 8b 

11 4112 541 
10 IK IBft 
17 127 19ft 

7 ZI24 AS-i 
7 74 lift 

j" M S Mft 

■#n «• " 65* 25% 
•0 U — 783 fa% 

- 2370 741 
‘ 26b 


_ #B 
661 


1» 

■6 

764 

232 

117 

720 


Mft 

21ft 

Mb 

JO'* 

22ft 

s: 

89ft 

69 


Mft 14ft 

ST 1 23 + 14 

22% 22ft + '* 
M Ml 4 % 

33ft 33ft 4 % 
Mb 15 4 % 

171 'Zfa - 1 
>3% 13ft + % 

31 2ft 4 ft 
M 16ft 4 ft 
4ft Afa 4 ft 
14 14 _ ft 

631 A4fa 4 ft 
Ok 14 - ;* 
831 831 
821 83 4 1 

B 33% 

8% Bft _ 
53 1 54 +1 

18 18% + 1 
191 191 + % 
Mft 65 4 ft 

11% Ufa - ft 
tfa 5 _ 

33fa M% 4 % 
=«% 2S +-9, 
39% 2*'* + % 
24 1 241 - ft 
afa jAfa + % 
Mb Mft + % 
21 JIV* - '* 1 

J2b Ufa +2 
301 301- % 
7ft 7ft + '/* 

22% 22V* + 1 
36b 37 + % 

18 101 + 4e 

Mft 87 -lv* 
»4fa 681 + 7ft 


»* 19% 

27fa 10ft 
6ft 3ft 
IBft 111 

601 Mft 

59% <d GenEI 
* '*? GnHm# 

U 41 GflHost 30 *. 
IS 4 GnHous 34 71 
<0fa aw Gnlnsf JO 1. 
73% 49 GUMIIII IX 31 
SOI 391 GMotr 1 IM L 

Pis as s 1 

32ft Si CM H 22 2J 
"fa gft GPU 230 « 

5S Sft ’-a* i6 

Wft 431 GnStanl IX JJ 

Sfa 41 GnRad 
<31 34% GcnuPt 120 23 
Co&ll s IX jj 
= - — GaPoc IX 36 

27 2* GaPw pf 143 9A 

25% ai GdPw pf 2J0 ?6 

Z£ AS 

iS gSZ S V* ” 

Mft 231 GaPw pf 2-52 9T 
WV* 25V* GaPw pf 2J5 I0J 
52% 24b GrpFo 5 _ 

21 >5ft GertsSc X 1J 

IS Aft GerFd J5e 2J 

23% Mft Getty Xa u 

20ft 10% GIANT _ 

21 '1 GVPrFn 

49b 31b Glllete .96 21 
® Mft Gftano _ 
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^ BUSINESS BRIEFS 

8 NTT to Reduce Rates and Employees 

°VV; : TOKYO (Reuters) — Nippon Telegraph & Telephone Corp. said 

- Wednesday that it plans to cut its long-distance telephone by 

s-.,' ab°at by 40 percent and, to compensate, reduce tne number of its 

employe by about 17 percent by March 31, 1995. 

>*• * « ejected lobe cut to about 230^00 from the 

- ■Jj, 277,000 enroloyed last Marcb 31, 1989, a company spokesman sa id He said 
I’ - c;' the cots will be made through attrition and that layoffs are nnlflody 

^■ ^^ Detaik of the rate cut wffl be released when NTT announces its 
financial results for the sue months ended Sept. 30, hkdy on Nov. 22, 
• :: ^according to the company’s president, Harao Yanagndn. He said that 
' a i. ;i vNTT will cut the rates of tore-distance calls and leased circuit services, 
~ -v. and introduce discount rates for m^'or users, bm that NTT plans to start 
charging 'or directory assistance service as soon as possible. NTT 
*t- . estimates the cost of this service at 235 billion yen ($1.6 bflEon) a year. 

- cSHoyiake to Make New Bid for BAT 

'L. * ~ LONDON (Combined Dispatches) — Hoylake Investments Ltd. “firmly 
; r, -.-fatten dr to make a new offer within 21 days for BAT Industries HLC, the 
•?. ‘V Bphsb that is the world’s largest tobacco company, Ango 

_ ■ Group rLL said Wed n esday while announcing its half-yeany results. 

".t : •';. Hoyiake's£I3.4 billion (£21.5 billion) bid for BAT la psed in September 
• after Bntams Takeover Panel said tbe bid could be relaunched once U.S. 

^ authorities ruled an whether the sale of BATs U.S, insurance subsidiary. 
-■ -s Farmers Group, would be allowed to go through. In October, BAT 

‘ v >._, rweivai shareholder approval to restructure itself to fad off the bid. 

Anglo, an investment company controlled by Sir James Goldsmith, 
Jacob Rothschild and Kerry Packer, the financiers who formed the 
Hoylake consortium to make the bid for BAT, said its net profit for the 
' : -J six months ended Sept. 30 rose 22 percent to £4.14 mflhonfroro £3.4 
. million in the same period a year earlier. Sales rose 66 percent to £15.6 
mill ion from £9.4 anUion. (AFP, AP) 

Statofl Profit Up Sharply in 9 Months 

— OSLO (Reuters) — Den Norske Stats Oljesdskap, Norway’s state oil 
^^ompany, said Wednesday that in the first tmw months of 1989 cost- 
cutting had contributed to sharply W ghw profit of 5.6 bQhon kroner 
($811 million), up from 3.0 billion kroner in the same period of 1988. 
POtv Statofl, as the company is known, said that it had operating profit of 7.6 
J jit b31ion kroner for the period, versus 5.0 bfllian in 1988, and operating 
•l income of 51.7 biHioa kroner versus 40J bDEon. 

..... The m anagjm g director, Harald Norvik, said that for all of 1989 
- :r >- operating profit was expected to rise to about 10 Trillion kroner from 62 
J bffliem in 1 988, and that “we will manag p. cast cuts of around 900 million 
: 'V this year.” Siatoil had previously said h would reduce costs by two billion 
kroner by 1991, and cut its staff by about 15 percent. 

Nabisco to Sell Iberian Food Units 

- -•.* NEW YORK (Reuters) — RJR Nabisco Inc. said Wednesday it had 
:• signed an agreement to sell its Nabisco food.basmess in Spain and 

Portugal to Tabacalera SA of Spain for 9 J billion pesetas ($79 J million). 

Under the agreement, Tabacalera is to buy RJR’s 50.5 percent interest 
in Galletas Ardach SA, Marbti SA and Nabisoo Brands Espafia SA — 
---i: Tabacalera already owns the other 49J percent of each — and RJR’s 
wholly owned Nabisco Brands Portugal-Omifircio & Indfistxia LDA, as 
* as trademark rights in both countries. 

r - ANZ Bays 8% Stake in Advance Bank 

SYDNEY (Reuters) — Australia & New 7«i land Banking Group Ltd. 

■ has taken a stake of 8.1 percent in Advance Bank Australia Ltd., an 

- , r T Advance Bank spokesman said Wednesday. - 

. ANZ, with assets of about 74 biQioa Australian dollars ($57.9 billion), 

~ is probably not attempting to speed up the expected next round of 
. amalgamations among Australian banks, analysts said. “All they’re 
trying to do is make sure when and if it happens, they have asay," said 
. _T. Craig Drummond of JJ3. Were. 

Premier Investments Ltd. said in an earlier announcement to the 
Australian Stock Exchange that it had sold its 85 percent holding in 
. ; Advance to unnamed buyers for 5.10 doHais ashore. Advance, whschhas 
. assets erf about 62 billion dollars, last traded at 450 dollars. It earned 
: S26.02 million for the year ending May 31, down 1.7 percent from the 
• previous year. 

IBM Licenses Micron Development 

WHITE PLAINS, New York (Reuters) — international Business 
■»-••• Machines Corp; said Wednesday it had signed an agreement licensing 
ii-‘ Micron Technology Inc. to use IBM’s dynamic random-access memory 
chip technology and to perform certain development, work with IBM in 
various types of memory chips. 

_.-j IBM wall provide Micron with the process technology and a four- 
_-:^-negabit chip design developed by IBM. 

- : For the Record 

~ National Prarident Fond, New Zealand’s stale-controlled pension 


(S94.9 million) for its 80 percent stake in the merchant bank DFC New 
Zealand Ltd, which the government placed in statutory management last 
month. (Boners) 

Daihatsn Motor Co. reported Wednesday that the parent company’s 
net profit for the six months ending Sept. 30 had been 323 billion yen 
(522.4 million), down 5.4 percent from 3.41 billion yen for the same 
period of 1988. Daihatsu lowered the parent company's profit forecast 
for the year ending March 31, 1990, to H WHon yen from an earlier 
forecast of 135 bflEon. (Reuters) 


GRADUATES: Search Is On 

(Continued from first finance page) who paints out that Germany 


' for a couple of years before sending 
" ihemabroad. 

The young Europeans of the ’90s 
seem ready to move if given half a 
-tehance. According to a survey by 
_ MSL International, the recruu- 
meat and management consulting 
firm in London, 80 percent of Brit- 
ain’s students were ready to leave 
_ the country to work even though 50 
percent of them didn’t speak a sec- 
ond language. For many, sunshine 
is a good enough reason. 

“It is still true that it is more 
difficult to get people living in the 
south to go to work in the north,” 
- said John Woodger, group market- 
ing director for MSL International, 


who paints out that German gradu- 
ates are gping to weak in Spam and 
French graduates are going to work 
in Portugal 

For others, the deciding factor is 
money. New graduates can expect 
to earn about $15,000 in London, 
$19,000 in Belgium, $24,000 in 
West Germany and France and 
more than $34,000 in Switzerland, 
where they need a work permit, 
according to Peat Marwick McUn- 
tock, one of Loudon’s big account- 
ing firing. 

But stzD others are looking for 
adventure, and something differ- 
ent The French hired by NFC said 
ihwcould have earned $4,000 to 
$6,000 mare had they taken ajob in 
France. 



TLC Beatrice Sets Share Offering 


Graenc Wtoas/tanai 

FRENZIED TRADING IN SOUTH AFRICA — The privatization of Iscor lAd~, the .l ohann p*- 
burg Stock Exchange’s biggest new fisting, prompted a scramble for shares Wednesday. The sate 
of foe Former state steelmaker boosted the Johannesburg exchange's index by 22 points to 2,786. 

Polygram Offer to Be Set at $16-$20 


Reuters Polygram, one of the world’s 

AMSTERDAM — PolyGram leading record companies, filed a 
International’s public sale of 35 sale registration statement with the 


mfllion shares will be priced at be- UB. Securities and Exchange Com- shares floated outside the United 
tween $16 and $20 a share, the mission on Tuesday, Philips said, states may be offered publicly in 
recording company’s parent, Phil- Polygram, which acquired Island Japan. 

Rt^rfantaiDteSaOOmmipn pm ps »lM said that il intends to 
rnmps, the Dutch electronics m August and A&M Records of the “maintain a cnnimllim? imwwst fn 
group, said that it would provide as United States for about $500 mil- PoWsm.” but thatit^’believes it 
m^M25nriDKHi shares and that lion in October, puts its share of the dow^SneSl to haJe fuUOT^r^ 

maac ' indu ^ market s about 15 ^ of Polygram and considers it 
with 14 mffliOB i offered m_ the Umt- percent world-wide and at about 21 Sooriate to reduce its holdinas 


with 14 milli on offered in the Unit- 


cation will be made in Amsterdam. 

Philips said that, subject to gov- 
ernment clearance, some of the 
shares floated outside the United 
States may be offered publidy in 
Japan. 

Philips also said that it intends to 


ed States and 18 million in Europe percent in Europe. Annual sales are 
and the rest of the world. now about $2 billion. 

Atje offering’s maximumvalue pha** planned to float about 20 


$500 million. 

Philips said the sale would re- 
duce its stake in Polygram to about 
80 percent from 100 percent. 

Philips stud that apart from a 
direct offering of 22 rmTiirtn shares, 
it also had granted underwriters 
over-aDotment options to purchase 

as many as three milHnn addirionnl 

shares for the initial offering. 


ship of Polygram and considers it 
a p pro priate to reduce its holdings 
at this time.” 

Prudential-Bache would act as 
global coordinator of the offering, 


tsssr"* 1 ”*- 


postponed the offering after that 
October’s stock market collapse. 

It later privately sold 10 percent 
of Polygram to an unnamed inves- 
tor, but bought back this stake 
when it revived the flotation plan. 

Polygram shares have been ap- 
proved for listing on the New York 
Stock Exchange and a listing apph- 


Capital Funding, Goldman Sachs, 
Merrill Lynch Capital Markets, 
Morgan Stanley & Co. and Drexd 
Burnham Lambert Inc. acting as 
co-managers of the offering in the 
United States. 

The international offering would 
be lead-managed by Credit Suisse 
First Boston. 


Paribas Extends Bid to AU ofMixte 

Compiled by Oar Staff From Dispatches “Everyone's disappointed,” said Analysts said the market re- 

PARIS — Compagnie Fman- Yann Rousseau, of the brokerage mains puzzled over the role that die 
afcrede Paribas, which is pursuing DLP/James Capd in Paris. “We West German insurer Allianz AG 
a hostile 225 billion franc ($359 were all expecting a higher bid.” A will take in the battle. 

IhJIU ^ LI J f -- J _ f. ■ • # . . 1 m ni'ft m <■ 


rather than the 60 percent stake it 
originally targeted. 


“That would prove that they’re 
not just a little bank down the 


ests in September and is on the 
bfixte board, originally said it was 

_But Paribas, which atrcady holds ^ Mr. Rou^u said. “RigW Si PWta?’ fe da * ,iKi,sv0 ‘' 
1 8.7 percent of Mixte’s capital, did now, the market considers them to „ . . 

not raise its offer for the company, be little wimps as they tty to get lasl . weck “e giant insurer 
Paribas has bid 1,850 francs per stock without paying for it.” ' saiA . n cemadered the Paribas offer 
riare, or three of its own shares for Observes say Panbas may try to too low and said it tad permission 

each share of Mixlr, for the diverai- chal)eny. its opposition in court, from the French authorities to take 
Bed finanrial-sennces company. charging that purchases by Mr. “P 10 one-thud of Mixte’s capitaL 
Analysts said the Paribas move Fourniers allies on the open mar- Overall, Mate board members, 
appeared designed to appease ket amount to “concert action" who unanimously rqected Paribas’ 
Mixte's minority shareholders, who which is prohibited by a new lake- offer, control at least 35 percent of 
feared the original offer would over law. Mixte’s capitaL (Reuters, IHT) 

leave them stranded with expensive 

stock in a bearish market 

bSSSSs ABB Profit Climbed 54% 


Mixte’s capitaL (Reuters, IHT) 


Philippe, a Paris brokerage. “Both 
institutional and small sharehold- 
ers were reluctant over the Paribas 
offer." 

Stock market observers gave the 


In Period on Strong Orders 


to Steering giant, said Wednesday 

SSftSESSS 

m analyst wuh UBS/PMbps & for ^ ^ 

Drew m London. "Yesterday, ™ _ . 

Fournier’s friends were buying . lhc «» 4 »ny sud profit m 
Vfixte on the market. How could ^togOTy rose to $6 10 mflhon, a 


The company said profit in this 
categmy rose to $610 million, coro- 


Paribas expect them to now sell P® 1 ** with$395mtiie similar peri- 
that stock for a 20-franc profit?” Pf a year ago. Tbe gain was due 
she said, referring to Mixte Chair- to stixmg orders for power 


she said, referring to Mixte Chair- . . 

man Marc Founner. equipment, n said. 

She estimated that institutional Third-quarter earnings after fi- 
shareholders representing "per- ti a nc iaJ income and enenses to- 
haps 20 percent" of Mixte could be S214 million, an 585 percent 
easily enticed to sell into a Paribas hurcase from S135 million in the 
offer — “but certainly not at 1,850 corresponding period a year earlier, 
francs." She put Assurance Gtoer- For the first nine mo nths, ABB 
ales de France, with 10 percent of reported a 67.9 percent increase in 
Mixte, and Soci&t&G&aaale, wilh^ 4 the category of pretax profit, to 
percent, in this category. $601 million from $358 mfflion. 


the category of pretax profit, 
$601 million from $358 irnTK on 
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It- said sales for the period rose 
ZURICH — ABB Asea Brown M5 percent, to S14.ll billion, 
Swiss- Swedish en- compared with 1232 billion, and 
said Wednesday that new orders for the nine months 
financial income climbed 21.4 percent to $15.91 bil- 
nbed 54.4 percent lion, after SI3.11 billion last year, 
months. Large orders were booked in the 

said profit in this diird quarter, ABB said, especially 
1610 million, com- for power-pLant equipment, 
n the similar peri- Tbe company ated a $75 million 
[be gain was due ordeT from Wisconsin Electric 
orders for power Power for gas and steam turbines 
L and a $66 million deal for a power 

c plant in Hawaii 

m^oroens^ to- AB fi - ^ ^ 1988 merger 

il an^Tnmwit °f A***- °f Sweden and BBC Brown 
SraBffE Boveri of Switzerland, is the larg^t 
riod a year earlier. P^-^Wwni supplier m the 

ine m onths, ABB it has increased its presence in 
ercent mertase m ^ u.S. market since it set up a 
PJ*®* Pro^ 1 - 10 joint venture with Westinghouse 
i $358 milhon. Electric Corp. earlier this war. 

An analyst at Ensltilda Securities 
in London said of tbe nine-month 
results: “This was dearly better 
than market expectations. Our full- 
year forecast of a 52 percent in- 
crease may actually be a little low, 
but I don't think ’theyTl come in 
that much higher.” 


By Jonathan P. Hicks 

Ven 1 York Timet Service 

NEW YORK — TLC Beatrice 
International ine the food compa- 
ny controlled by the Wall Street 
investor Reginald F. Lewis, has 
said that it would sell a 35 percent 
stake to the public to raise as much 
as $194 million 

Tbe company said that the offer- 
ing of 185 million shares, at prices 
of $9 to 1050 a share, would enable 
it to retire the remaining high-yield 
debt incurred from the acquisition 
of Beatrice International Food Co. 

The share offering could be of 
particular interest to investors in 
Europe, where Mr. Lewis’s compa- 
ny recently has been directing its 
attention. 

TLC Beatrice International is a 
collection of food concerns that 
comprised the international opera- 
tions of the former Beatrice Cos. 
Those operations were acquired by 
Mr. Lewis in 1987 in a 5985 million 
leveraged buyout. 

Two years ago, the international 
operations erf Beatrice consisted of 
64 businesses in 31 countries. Mr. 
Lewis has since shed many of the 
units, concentrating on food busi- 
nesses in Europe. 

The sale of the 35 percent stake 
would leave Mr. Lewis, chairman 
and chief executive, with 58 percent 
of the shares. It would also make 
TLC Beatrice the first black-owned 
company to be listed on the New 
York Stock Exchange. 

The share offering will be under- 
written in the United States by 
Merrill Lynch Capital Markets. It 
will be underwritten international- 
ly by a syndicate led by Merrill 
Lynch Internationa] Ltd. 

Of the 18.5 miHjan shares, 105 
million are being sold by tbe com- 
pany and 8 million by sharehold- 
ers, the company said Tuesday in 
its filing with the Securities and 
Exchange Commission. 


Swiss Bank 
Criticizes 
Co-op Deal 


ZURICH — Swiss Bank Corp. 
on Wednesday attacked terms for 
restructuring the capital of the 
troubled West Goman retailer, 
Co-op AG, and said it had not 
decided whether to subscribe to a 
proposed share issue. 

“Tbe issue terms were set by the 
supervisory board against the vote 
of the representative for the share- 
holder banks," the Swiss Bank 
Corp. chief executive, Walter 
Frehner, said at a news conference. 

Co-op’s board agreed in October 
to cut its share capital to 14,000 
Deutsche marks (57585) and to 
raise the capital by 70 million DM, , 
offering shareholders 1.4 million 
shares at 250 DM each. r j 

Mr. Frehner said Swiss Bank, . 
which owns 27 percent of Co-op, i 
felt the new shares' issue price was I 
too high compared with their nomi- 
nal value and thus not in the inter- 
ests of small shareholders. 

“Whether SBC will take part in 
the capital increase is still open at 
the present time," he said. 

The new shares, if approved at a 
shareholders' meeting on Nov. 30. 
will be issued by a consortium led 
by Deutsche Gaiossenschaftsbank 
and Bank fOr Gememwirtschaft. 




_j : 

Neil Boam/TiC New Vort Tiaa 

Reginald F. Lewis's food company is concentrating on Europe. 


Some analysts said the proceeds 
might be used for acquisitions by 
Mr. Lewis, possibly in the food 
products industry in tbe United 
States. 

In the last two years, he has sold 
$875 minion in operations. At tbe 
same time, he has reduced the debt 
from the leveraged buyout to $100 
minion. 

TLC Beatrice International last 
year had operating earnings of $50 
million on sales of $1.02 billion. 
For the first nine months of this 
year, tbe company’s operating 
earnings were $52.7 million on 
sales of $810 million. 

Mr. Lewis said that he is prevent- 
ed from discussing any acquisition 
plans while the public offering doc- 
uments are in registration. 

“You do something like this be- 
cause you want to have as wide an 
array of capital sources as possible 
to grow,” he said. “A successful 
company in today’s world has to 


have broad exposure to the capital 
markets." 

TLC Beatrice would be the first 
of the former Beatrice holdings to 
go public since the entire company 
was taken private in 1986 by Kohl- 
berg, Kravis, Roberts & Co. 

Mr. Lewis's first leveraged 
buyout was for McCall Pattern Co. 
Along with a group of investors, he 
put up $1 million to buy the com- 
pany in 1984 from Norton Simon 
Inc. Three years later he sold it to 
the John Crowther Group of Brit- 
ain for $63 million in cash and S32 
million in assumed debt. 

Two months ago, Crowther 
McCall Pattern Inc. sued Mr. Lew- 
is, chaining that the debt he in- 
curred in tbe purchase and sale of 
the pattern company led to its de- 
cline and its filing for protection 
under Chapter 11 of the federal 
bankruptcy laws. 

Mr. Lems called tbe suit “outra- 
geous." He said the company was 
operating profitably when be sold it 


Today’s Business Observation-. 


Mixing business with 
pleasure has never been 
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FIDELITY WORLD FUND 

Sod6t6 d'lnvestisMmofit d Capital Variable 
Luxembourg, 5 Boulevard de fa Foire 
R.G Luxembourg B 9.497 

DIVIDEND NOTICE 

Ar j Spend Meeting of the Board of Directors held on October 27. 1989. it 
was decided to pay a special cash dividend of U.Si $0.05 (five rents) per 
share on/or after November 29. 1989 to shareholders of record on 
November 06. 1989 and to holders of bearer shares upon presentation of 
coupon N‘ 15. 

Paying Agents: COMPAGNIE FIDUC3AIBE 
5, boulevard de la Foire 
L - 1528 LUXEMBOURG 

KREDIETBANK SA. Lnxemboargeowe 
43, boulevard Royal 
L - 2955 LUXEMBOURG 
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+ JJJ If you wish to se/l 

: Estate Jewellery and 
. i Exceptional Gemstones, 

_ ■/. we provide expertise, counsel. 

Z S and all purchasing possibilities. 

+ Tta 25 years of persona/ experience. 

_ I Discretion, security worldwide. 

** For appointment, contact 

THOMAS FARBER 
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NX'ttrl Iv ncr asset 
value 


Tokyo Pacific Holdings N.V 

on ft-lT-1989 Uj. $272.94 

Listed on the AmMetdam 
Stock Exchange 


!nlnmi.in->n 

rirftam. I IvIJniQt 4>- Putmui N V 
Hiiencrxhi ’14. lOlti RS Am«iiTtf.<ni 
Tel. + 11 ■ 20 • I1I1&M 


SDS HOLDING A/S 

Conversion from Mutual to Joint Stock Status 
Listing on the Copenhagen Stock Exchange 

and 

Simultaneous International Offering of 
1,270,000 Shares at DKK 300 each 

PRINCIPAL FEATURES: 

Largest Flotation on the Copenhagen Stock Exchange 
DKK 4.2 billion raised from Domestic and International Investors 
Denmark’s Third Largest Bank 

Approximately 200.000 Shareholders — the majority of whom 
are customers. 


HAMBROS BANK LIMITED 

A dviser and Sponsor to SDS 

COUNTY NATWEST WOOD MACKENZIE & CO. LIMITED 

Lead Manager of the International Offering 

J.P. MORGAN SECURITIES LTD. 

Co-Lead Manager of the International Offering 

October /9S9 
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Dollar Is Boosted by U.S. Action on Debt Ceiling 


Reuters 

r NEW YORK — Hie dollar 
*'dosed higJ«T Wednesday, lifted by 
news that Congress had approved a 
new debt ceiHiig and cleared the 
way for stalled Treasury auctions. 

Approval late Tuesday by the 
U.S.Orogress of a raw deoiling 
allows the Treasury to proceed with 
. its quarterly Tefondmg operations. 

But trading was confined to a 
narrow raogp as dealers kept to the 
sidelines ahead of the release 
Thursday of US. producer-puce 
data for October. 

Some economists' forecasts see a 
rise of 0 J percent in the October 
index, after a 0.9 percent increase 
. in September. 


London Dollar Bates 
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Swtei Int 
French fraac 
Source ; Reuters 


The dollar climbed to 1.8451 
Deutsche marks, from 1.8415 DM 
at the close Tuesday, and to 
143.165 yea, from 142J&5 yen. 

Hie British pound fumed to 
$1.5885, after $1 .5863. 

The US. unit rose to 1.6170 
Swiss francs, after 1.6155 francs. 


and to 6.2540 French francs, after 
6-247fr francs. 

“We’re still dose to the bottom 
of the recent range," said Jeff link, 
assistant vice president for Harris 
Trust & Savings Bank in New 
York. “But people are slightly less 
bearish than they were coming into 
the day." 

Barber in London, the dollar fin- 
ished slightly lower m ligbi trading. 

Reports that two small UJS. 
banks cot their prime rate Wednes- 
day by half a percentage point had 
a limited effect on trading. 

The moves by Southwest Bank of 
St Louis and First Federal Savings 
Bank of Boston, which lowered 
their rates to 10 patent from 10.5 


percent followed signs Tuesday 
that the U.S. Federal Reserve 
Board was seeking lower rates. 

The Fed supplied temporary re- 
serves to the market in a move 
apparently intended to keep the 
economy from slowing too quickly. 

Given the Fed action, dealers 
said that dollar would likely remain 
in a narrow band. 

The U-S. currency dipped to 
1.8440 DM. from 1.8454 DM on 
Tuesday, and to 14195 yen, from 
143.46 yen. 

The pound gained to SI i860, 
compared with SI 5795. 

The dollar fell to 1.6160 Swiss 
francs, after 1.6195, and to 6.2500 
French francs, after 6.2598 francs. 


¥ 

Japan Rate Rise Expected Despite Fed Easing 


. TOKYO — Hie probability that the U.S. 
1; Federal Reserve Board is easing hs credit poB- 
\ des has done little to quell expectations that 
Japan is gearing up to raise its discount rate 
! : another half-percentage point to stem inflation. 

“We don't think the Fed is going to ease very 
rapidly, and since we believe the dollar win 
- remain strong for a while, a discount rate in- 
1 ? crease is possible," said Satoru Ogasawara, an 
: analyst at W.I. Carr (Overseas) Ltd. in Tokyo. 

So far this week, the Fed has aided about 
: $4J billion of temporary reserves to the US. 
i banking system. 

• The ixgection has led currency and bond 

• market traders to coodode the US. central 
bank had lowered its target for the key federal 

; funds rate to 8 JO percent from 8.7S percent. 
But many analysts view the easing as Kinfofl 
and unlikely to support the yen. 

Hie currency’s recent weakness is boosting 
j inflationary pressure in Japan. With inflatio n 
cffl the rise authorities will Kkefy boost the 
;] discount rate before the of the year; especially if 
the yen keeps trading at its current lcrvd above 
.; 140 to the dollar, analysts said. 

^ ■ The Bank of Japan governor, Satoshi Suntita, 
- said Wednesday that the central bank was ex- 

• amirting ihc impact of its discount rate increase 

• last month but had not yet decided whether 
another increase was necessaiy. 

“We are examining the effect of the latest 


discount rate hike in October and are maintain- 
ing the policy to stabilize prices,” Mr. Sumita 
told a news conference. 

Hie Bank of Japan last raised the discount 
rate on Oct 11, by a half-percentage point to 
3.75 percent 

“A lot of people feel there’s still inflation in 
the pipdrne that’s been suppressed because 
companies haven't been raising prices on final 
goods,” said Patricia Ktxwayama, an economist 
at Chemical Bank in Tokyo. 

She said that a widely held assumption 

laTwotikl fall back level is 

faffing, and could lead them to rase prices. 

The Bank of Japan noted in its latest quarter- 
ly survey that many Japanese companies were 
predicting bright business prospects based on 
assumptions the dollar would fall to tbe 125- 
yen to 130-yen range. 

■ Many currency traders believe the dollar win 
remain strong as long as Japanese investors’ 
appetite far US. bonds remains robust. 

Analysts expect tbe US. central bank — 
which has the fi ght » wwm mflatinn its 
top priority — to move with extreme caution 
when it comes to further reductions in US. 
interest rates. 

“Probably you have tbe Fed earing rates a 

r ter of a percent and then it’s not going to 
anything else for quite a while,” Ms. 
Kuwayama said. 


That will leave Japan to battle inflation pres- 
sures by boosting the discount rate, analysts said. 

"The BOJ wants to tighten credit because of 
domestic problems, and not solely because of 
exchange rates," said Marshall Gi tiler, an ana- 
lyst at UBS/PhilHps & Drew International Ltd. 

Strong Japanese domestic demand and a labor 
shortage have sparked concerns wages are rising 
too qvnckjy and fueling inflation. The govern- 
ment index for wages rose 5 J percent in the 
second quarter compared with 43 percent dur- 
ing die first quarter, Mr. Ghtkr noted. 

"Land prices are still rising, also in the Tokyo 
area, and that’s an indication that inflation is 
rising again.” Ms. Kuwayama said. 

The Japanese wholesale price index, a key 
infla tion indicator, rose by 3 J percent in Sep- 
tember compared with 3.0 percent in August. 
Some economists expect the October index, due 
out next week, to climb by 3.5 percent or more. 

But some analysis believe a discount rate rise 
is not imminent. 

“I probably belong to a minority, bnt I don’t 
ihinlf the BOJ is going to raise the discount rate 
in this environment," said Hank Sawa, chief 
economist at Prudential Bache Securities (Ja- 
pan) Ltd. 

A discount rate rise is unlikely before elec- 
tions to the lower house of the Japanese legisla- 
ture next year. (Reuters, AFP) 
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year’s futures trading scandal to 
the recent Monieson case, “I have 
grown increasingly dissatisfied 
with the way the Chicago Mercan- 
tile Exchange handles fWitions re- 
lating to the public interest.” 

Whether a dedsion relates to 
trading procedures “or penalties 
for thievery” he wrote, “or. most 
recently, the Brian Monieson mat- 
ter, the Merc dedsioa is usually a 
non-Lincohrian dedsion of insiders 
by inriders and for insiders.” 

The resignation of Mr. Eagleton, 
who was a Democratic vice presi- 
dential nominee in 1972, is likely to 
further fuel the controversy over 
the handling of the Monieson case. 

In a prepared statement, the 
Merc late Tuesday said that Mr. 
Eagleton’s service “has been appre- 
ciated, though there have been 
some differences of opinion in re- 
cent months.” 

William Brodsky, the Merc pres- 
ident, declined to respond to a re- 
quest for elaboration. 


The Merc’s founder, Leo Me- 
lamed, and Chairman John T. Gel- 
de nnann, who are in Paris, de- 
clined through a spokesman to 
given any further comment to the 
International Herald Tribune. 

Mr. Eagleton said that the 
Merc’s investigations department 
six times had fined or warned Mr. 
Monieson’s firm, GNP Commod- 
ities, and that Mr. Monieson him- 
self was fined $10,000 in 1986. 

“In Mercdom, an attack on one 
insider is an attack on all insiders.” 
Mr. Eagleton wrote. “AD of the 
Merc power has been brought into 
action to save Monieson’s neck.” 

He said Mr. Melamed; the U.S. 
secretary of agriculture and a for- 
ma - Merc president, Clayton K. 
Yeutter; and Robert Wflmouth, 
chairman of tbe National Futures 
Organization, “a supposedly ‘regu- 
latory organization,” had asked to 
speak for Mr. Monieson at a Com- 
modity Futures Trading Commis- 
sion hearing set for Monday. 


tionaliza tion and automation,” 
said MATEFs chairman, Gerard 
Pfauwadd. 

However, an important further 
link far Giobex, in Japan, has yet to 
beseemed. 

Giobex Chairman Leo M darned 
said at a joint news conference that 
Japanese Finance Ministry pernris- 
* rioa for installing terminals in To- 
- kyo by Merc members was impor- 
tant. “To date, there have not been 
any negative or positive decisions 
taken" by the Japanese, he said. 
y Giobex is expected to go live 
■with Merc contracts in the first half 
. of 1990 and in France from around 
the end of the third quarter. By 
then, (here should be 150 terminals 
in Chicago, 50 in New York, 50 in 
London and between SO and 75 in 
Paris, Mr. Melamed said. 


in Washington, dedined to com- end everything comes down to 
meat except to say that his govern- what the price is, and if the market 
ment would “study the reasons is working the i»ice will reflect an 
which have caused these differ- operating, competitive market, 
ences.” which we Eke to think we have in 

The survey results also reflect the United Stales." 


would be less indined to 
protectionist measures. 

The administration has 
to the survey as evidence < 


Washington's view that Japanese 
consumers have been denied benc- 


In a sweeping list of demands, 
the United States is asking Japan, 


fits of the doubling of the yen’s among other things, to curb com- 


The ad min istration has pointed international value. parries that fix prices, to strengthen 

to the survey as evidence of price- Under normal economic condi- its Fair Trade Commission, to stop 
fixing, bid-rigging, market alloca- tions, the more a currency rises, the collusion in its beef, construction 
don and other anti-competitive more bargains that should mean and soda ash market, to repeal leg- 
practices in Japanese distribution for the countzys consumers. islation that permits small shops to 


practices in Japanese distribution 
and procurement, which it says 
curb imports unfairly. 

The Japanese government had 


The Japanese government had ucts, for example, were cheaper, 
not previously acknowledged that But of tbe 35 electronics products 
prices for retail goods were higher sampled, 27 were in Japan. 


for the countzys consumers. islation that permits small shops to 
Not all tbe products were higher block the opening of large depart- 
in Japan. Most electronics prod- meat stores and to buy more com- 
ucts, for example, were cheaper, puter chips. 


oounsdar at the Japanese Embassy 


ucts, for example, were cheaper, puter chips. 

But of tbe 35 electronics products The Japanese insisted that the 
sampled, 27 were made in Japan, talks were about barriers not just in 

an in other countries. J. Michael Farrea, undersecre- Japan, but in tbe United States as 

Toshiyuki Takano, information tary of commerce for international wdL They cited various factors that 

trade administration, said, “In the they say impede exports, such as 


LLOYD’S: Amid Rising Competition, Rush to Adapt 


(Continued from first finance page) 

Community tries to create a single 
market after 1991 

With the United States account- 
ing for about 40 percent of their 
volume and continental Europe 
less than 10 percent, Lloyd’s under- 
writers see tbe Continent as a 
growth market. 

As Lloyd’s underwriters are 
quick to lament, they are handi- 
£happed in trying to go after cus- 
. lomers. 

While Lloyd's longtime rules 
have stipulated that the vast major- 

■ ity of business be conducted 
through Lloyd's brokers, those bro- 
kers are not obligated to bring the 
business to Lloyd's underwriters. 

' They can — and do — go elsewhere 
if they think their clients can get a 

■ better deal. 


r-'-i ■ .-i'" -i' 1 -- - 


not only undermining the need for 
a central exchange like Lloyd's Nit 
is also becoming essential both to 
■ processing policies and claims 
■ quickly and to bolding down costs. 

■In technology, Lloyd's sadly tags 
- many big international insurance 
companies. 

“Lloyd's could never be accused 
:rof being state of the art," said Paul 
McNamara, the partner heading 
, the insurance practice of Ernst & 
* Young, the London-based ac- 
counting firm. 

' Inside Lloyd's ultramodern 
. building on Lime Street, brokets 
still cany dips of paper from one 
underwrita’s table to another, fin- 
. ing up coverage for z particular 
.. risk. No wonder the big cost advan- 
' tage that the Lloyd’s organization 


used to enjoy has been seriously 
eroded 


^ ^ the U.S. penchant to consume rath- 
er than save and tbe country’s high 

m. Rush to Adapt The initiative on structural barri- 

' x ers was taken by the United States 

Some syndicate members, like in May as part of a series of actions 
Peter Robert Nutting, have catted to implement the 1988 Omnibus 


Many Lloyd’s names have be- for an end to Lloyd’s policy of Trade and Competitiveness Act. 
come dissatisfied. In the past de- unlimited liability. k was at the first round of talks 

cade, the tax advantages that came That is a demand that will not OQ the initiative in Tokyo in Sep- 
with membership at Lloyd’s have even be considered, because h tember that the two governments 
largely vanished as Prime Minister would mean tbe end of Lloyd's as it agreed to conduct the price survey. 
Margaret Thatcher slashed tax exists, sad John Gordon, chairman A third round of talks is due in 
rates and etumnated marry tax of Sedgwick Lloyd's Underwriting January. U.S. officials suggested 
breaks. Agents and head of the Lloyd's that the talk* may generate more 

At the same time, the returns Underwriting Association. progress next year after a major 

have dropped, while die risks have The Outhwaite problem and all Japanese election that is expected 


breaks. Agents and head of the Lloyd's that the talk* may generate more 

At the same time, the returns Underwriting Association. progress next year after a major 

have dropped, while die rides have The Outhwaite problem and all Japanese election that is expected 
increased. the other open accounts are fright- to be called in January or soon 

In 1986, the last year for which ening the names. Some 1,750 quit thereafter. 

Lloyd's has reported results — be- last year, and more than 2,000 are Rfa^ t. McCormack, under- 
cause erf Lloyd’s practice of leaving expected to resign this year. secretary of state for economic af- 

i» bodes opm for three years to “There s die danger of a stam- fairs, said the talks have been onlv 
allow for settlement of claims — pede, smd Antony Haynes, chan- fa fae “discovery” phase so far. 
the society had a record pretax man of the Association of Lloyd s „ ... , , _ M 

profit of £649 million ($1.03 bfl- Members, a group that watches out "f a “? cd . . ve3 ^ 

Ion). foniemteStsStUoyd’snma. mtose toaoos mmsduiely af- 

But that translated into a return Still, Mr. Lawrence pointed out *** *” e, ^ c ° on - 
on premium income of about 10 tha t Lloyd’s underwriting capacity U.S. officials have said that they 
percenu down from. 15 percent dur- of £10.95 billion will not drop, de- w ™ t toe to produce a “blue- 
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Sturge, managing director of Char- 
set Ltd_ a London-based invest- 
ment-research firm. 

Profits are expected to he lower 
for 1987 through this year. 

Meanwhile, the number of open 
accounts — those with claims that 
have not been quantified and rein- 
sured — has soared. Tbe names in 
jhose syndicates still face open- 
ended liabilities, and one com- 
mandment of Lloyd’s is that names 
are liable to the extent of their 
wealth. 

One syndicate unable to dose tis 
books, run by RJLM. Outhwaite, 
faces a potential asbestos-related 
loss fa the United States of. more 
than $1.6 billion, which would be 
the largest ever suffered by a 
Lloyd's syndicate. 


to 500 people will join and many 
existing members are raising their 

co mmitments . 

Lloyd’s joined other insurance 
groups to setup the London Insur- 
ance Market Network, or Limnet, 
which will provide an electronic 
link between the computers of in- 
surance companies around the 
world. 

“What needs to be done is a 
formidable amount; Lloyd’s is 
quite a long way behind,” said Pe- 
ter Rawlins, who was just named 
chief executive of the London 
Stock Exchange. 

For his pan, Mr. Lawrence pre- 
dicts that Lloyd’s wQl not only 
overhaul its technology but also 
streamline its marketing to pursue 
new business. 


ter the election." 

U.S. officials have said that they 
want the talks to produce a “blue- 


Staff members from the Com- 
merce Department and Japan's 
Ministry of International Trade 
and Industry compiled the data for 
the survey by malmig joint visits to 
department, specialty and discount 
stores in Tokyo, Osaka, New York 
and Chicago from Oct IS to 28. 

Comparable goods made in Ja- 
pan, in the United States and in 
other countries were sampled. 

The capital goods studied in- 
cluded scientific instruments and 
dental products. Of 22 such items 
studied, 15 were more expensive in 
Japan than in the United stales. 

Of the IS, five were marie in 
Japan, three were made in the 
United States and seven were pro- 
duced in other countries. 


Dollars Get 13-15 Rubles 


MOSCOW — The dollar fetched from 13 to 15 rabies at the Soviet 
Union’s first foreign-currency auction last week, w«/>r dre g lo initial 
figures issued Wednesd a y by Ivan D. Ivanov, deputy head of the 
Soviet Foreign Economic Commission. 

No further details were provided, but an official report on tbe 
auction, in which some 200 Soviet enterprises took pan, is to be 
published in the press. 

The Soviet Union on Nov. 1 introduced a new exchang e rate for 
foreign tourists and businessmen of 626 rubles to the dollar, 10 
times more rubles per dollar than previously. 

Separately, the Washington- based consulting firm PlanEcon Tne 
said that the number of Soviet joint ventures with foreign business 
partners has risen sharply this year, but the pace is likely to slow 
because of uncertainty about the outlook for the ruble/ dollar rate. 

Tbe consultancy, which anticipated Iasi month's 10- fold devalua- 
tion in the noncommercial ruble rate, expects a SO percent devalua- 
tion in the rate for exports of manufactured goods around Jan. 1. 


First Yugoslav Stock Market 
In 43 Years Is Established 


The .isrnnaieJ Press 

BELGRADE — Yugoslavia's 
first money and securities market 
in 43 years was established here 
Wednesday, the state news agency 
Tanjug reported. 

The Financial and Securities 
Market, which is to begin operating 
Dec. 31. will deal at first in only 
such short-term financial docu- 
ments as banking certificates, and 
wiD be used only by banks and other 
financial institutions, Tanjug said. 

But it eventually will evolve into 
a full-fledged stock market, with 
individuals allowed to trade shares, 
the daily newspaper Borba reported 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


“We are preparing to have in the 
future a stock market like any oth- 
er" that will be “connected to’inter- 
national markets.” Dragutin Gtgic. 
an advisor to the Yugoslav Nation- 
al Bank, told Borba. 

The government is in the process 
of obtaining Federal Assembly ap- 
proval for state-owned and private 
companies to issue stocks and 

Founding the exchange report- 
edly was one of the preconditions 
set by the International Monetary 
Fund' at last week’s negotiations on 
providing Yugoslavia with contin- 
ued financial support. 
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lw) Norm America A FL 10.17 MAGNUM FUTURES FUND LTD. 

lw) UK Eaultles t 10.34 (m) Sterling Class C 

(w) UK Small Co. C 934 (ml U3 Donor Class S 

EURO PACIFIC ADVISERS Ltd. MERRILL LYNCH 

(w) Comete S 63&B5 I d ) Dollar Assets Portfolio S 

iw) Metoare Y 14403000 (d I First Convertible Sec. Fd— * 

(w) PoctWc HorUon Irtvt. Ftf $ 192240 1 0 1 Global CQUttV Portfolio S 

I FOREIGN A COLONIAL MGT. LTD. I O ) tberlo Portfolio S 

1. Laucenoe PwmtY Hill. EC<_ 01-473-4*80 l d I Muttl-Curr. Bond Portfolio. % 

I wl Amor. Smaller Ces.Eqtv.Ptfl. S 1ILSI ( d I U5JI Income Portfolio S 

(wl Oriental Equity PtfL S 11.93 ( O I US Federal Securitas S 

lw) European Equity Ptfl._ S 1235 ( d ) World Not Res PH. Share A S 

(wl Nordic Eaultv PHt S 1205 (dl World Nat Res Pfl. Snore B S 

(wl Amer. Mai. Eou»y Ptfl S 9.1* GLOBAL CURRENCY PORTFOLIOS 


(wl EurooeA 

(w) Global A 

(w) North America A 

(w) UK Equities 

(w) UK Small Co. 

EURO PACIFIC ADVISERS Ltd. 
(w) Comete - 


(wl Oriental Eoultv PtfL 

Iw) European Equity Ptfl. — 

iw) Nordic Eaultv ptfl 

(w) Amer.Mol. Eaulty Ptfl. . 


Id) Western Poc. Eoultv Pm. s 10.331(d) Australian Doiior ML . 


to) Mediterranean Equity Ptti. . s 920 I d I Deutschmark Portfolio „ dm iqj)9 

Id) Brtflsh Eaultv Portfolio S 8J9 I d ) Pound Sterling Porttoiion - c 10.45 

(O I USS Sh. Term Asset Ptfl. S 9.71 Id) US Dollor PoritoHon S 1082 

(d ) Starling Sit. Term Asset ptfl. c 1005 ( d I Yen Portfolio Y 1008.00, 

(dl North American Bond Pttl. _ S 10.17 MiM BRiTANNiA^*OB 271. St. Heller, Jersey Id) mm Currencv-Sllo 

,ldl Mulll-Currency Bond Ptfl i 1023 (d)lnr.HWh income S 24*7- id) 1WJ 

I Id I Sterllno Rand Portfolio C 9 79 ( d 1 Dollar Mon.Curr S 1439 lid) Wall Street 

( a ) Dollar Mon. Port S 2JTI3 


17x3 ( d ) Yen Bond Selection V 1 

THORNTON MANAGEMENT LTD. 

9223 I d ) Thornton Int oppsJund S 

38.01 (d) Pacific Invl. Fd. SJL 

1343 ( d I POCJnvt. Fd. SA DM 

1SLB0 l d > POC.1HM1. wrnts FtLSJL . DM 
2036 ( a ) Paclnwt. Warrants Fd-S-A. c 
18J19 1 a I Thornton Konuoroo Fd Ltd. S 
1438 Id) Thornlon European Fund 

12.73 ( a I Thornlon HK L China 

1037 I d ) Thornton Japan Fund Ltd _ S 
10917 1 d > Thornton orient. Inc Fd Ltd S 
9949 1 w) Thornton PnlL Redev. Fd _ s 
10.58 I d I Thornlon Ttoer Fund L>d 
( d I Thor. Pacific Tech-Fd Ud 
4J4 I d I Thor. LIU. Draaons Fd Ltd 
9.0* Id) Thor Golden Oooori.Fd 
( d ) Eastern Crusoaer Fund 
130 Iwj The Global Access Fund. 

1133 T. Rowe price Associates Inc. 

10X0 lm)T. Rowe Price Frontier Ltd. S 
1129 TYNDALL INTL GUERNSEY LTD 
1337 Tel 3481 27963 
9.29 Id ) Amer Spec Sits 
979 ( d ) Eurobond 
10-75 Id ) MOlignoe 
1067 id) Overseas 
l d 1 Tlaer 

1D39 id > Klph Yield Bond 
1039 ( d 1 Mcrunouchl 
10.45 Id) Far Eastern 

1032 id) GUI 

100630 I d ) Mod CurrenCY-Dollor 


I (d) Sterllno Bond Porttoho C 9J9 ( d 1 Dollor Man.Curr 

( COI ECU Bona Portfolio — ECU 1030 (d) Dollor Mon. Port 

FIDELITY INTL INV. MGMT (LUXJ LA. ( d ) Sterling Mm. Port . 

'(dlNew Europe Fund i 1Q.98 id) Pioneer Morxeis 

(d iFWeUty Conv. Sec Pont. — S 935 < d ) u.K. Growth 

FIDELITY POB 670, Hamilton Bermuda (dl Amer. Inc & Growth 


’lm) fib. Amer.Val.il Com.. 


11X47 Id) Gold B Prrc Metals . 


1439 C d 1 Wall Street 
2^13 I d I HI tne Gilt & Bulldog 
1388 UEBERSEEBANK. ZURICH 
3 0H Id) B-FUHD 
1339 id I M-FUND 
1381 (d) E-FUND 
1335 ld)J-FUND__ 

I7J7- Id) M-DWrlbutton 
4J9S (d) UBZ Euro-lnconte Fund 


(ml Fid. Amr.Vol.il Cum-Pret.— 5 IEL74 I d ) Sterllno Man. Curr t 1737* 

(m) Fid. Amer. Vol.lll Com. 5 63JH I d ) Japan Dollar Pert. Fd S 4J9S 

(m) Fid. Amr.Val.il l Cum Pre»._ S 10291 Id) JersovGllt £ 0.177* 

*0> Fidelity Amer. Assets S 132.15 10) OLoson Glotocrl Sirnt \ 1724 , 

(d) Fldelltv Australle Fund $ 1X41 I d ) Asia Super Growth Fund S 13.46 Id) Bond-invest 


£ 0.177* UNION BANK OF SWITZERLAND 


4424 

2836 
1160 
2BAS 

40.90 
*620 

88.90 
63120 
504.10 

1250 
10330 
E 77020 
27520 
9830* 

SF 96628 
SF 1074.00 
SF 52933 
SF 48226 
SF 10133 
SF 1024 


173* Id) Amco American Shrs 


I d ) Brll-lnvest Shares 
15832 1 Id I D-Mork-lnvesi Bds 


I d I Fldelltv Dir. Svgs.Tr. S 16733 

Id) FldeUtv PocHle Fund t 36a77 (wl Class A S 15832 (d) D-Mark- Invest Bds 

FIDELITY INT’L SERVICE (LUXJ. NMB BANK.P0 1808,1800 BV Amsterdam. I d ) Doltar-lnvest Bds . 

( d ) Balanced Portfolio-hedged . I KL50 I w) Tne Brazil Fund S 2*6883 ( d ) ESP AC Spanish in 

t a ) Balanced PortfoiiD-tmneda _ * 1136 lw) NMB Dutch Fund — FL 38.10 (d)Eurll 

( d ) Fidelity Discovery Fund S 1628 NOMURA INVEST BANKING (ME | E.C ( d ) Fonsa Swiss 

I d ) Fldelltv For East Fund. S 7030 ( d ) Nomura Gull Fund S 1053 l a ) Frandl Shares. 

1 a ) Fidelity Frontier Fund % 2290 NOMURA INTL. (HONG KONG) LTD. I d I Germoc Shares. 


y fl i ? Wv i i'i 


I d J Fldelltv For East Fund. 

1 d ) Fidelity Frontier Fund - 

1 a > FldeUtv G tonal Ind. Fd 

( a i FideHty Giohoi seict Fd 

I d I Fidelity mil Fund — 

I d ) Fidelity Orient Fund 


1339 I d ) Nomura Jakarta Fund 
1339 OR LI FLEX LIMIT 
1424 (wl Multicurrency 
10421 lw) Dollar Medium Term 
3US (w) Dollar Long Term 
643*- <w) Japanese Yen 
(w) Pood Sterling _ 


(d) Fidelity orient Fund S UM21 

( d ) Fidelity SncL Growth Fd. — . S 3SL85 

Id ) Fldelltv world Fund S 6436- 

FIDELITY INTL tCI) LTD. __ 

.FIDELITY PERFORM PORTFOLIOS LTD. ] I w) Deutsche Mark 
I d ) American Portfolio _ S 125 1 (w) Dutch Florin _ 

I a ) European Portfolio t 135 1 (wl Dutch Florin Mi 

(d) Japan Porttol la S 1-49 1 

Id) South East Aslan Portfolio- 1 1JQ 

(d) U.K. PortloMo S 1D5 

ltd) intf. Bond Portfolio. S 0.95- 

(d ) Sterling Liquidity Ptfl. I 1IL59 

I d J Dollar Liquidity Portfolio s 1035 

PIMAFUTURES (BVI) LM 


I PIMAFUTURES (BVI) LM 

(W) Portofollo (tat.) S 03600 

FOKUS BANK AS. *72 *25555 
1 lw) Scantonds I nil grawtn fd — s 120 
FORBES PO B8S7 GRAND CAYMAN 
, London AMM01-BI9-3OT3 
I lw) Forties Htah Inc. Gilt Fd— £ 45.90 

Iw) Gold Income — 5 X18 

Iw) Goto ApcredaHan 5 323 

GAIA CURRENCY HEDGE FUNDS 
{ wIGola Hedge! 5 s 84.71 Red S 8432 
' 91,1 

POB 16C 8034 Zurich TeUl-l-2S16M0 

I (wl GAM ICH) America SF 123930 

(W) GAM (Ot) Mondial SF 142330 

- 17,930 


(Id) Sterllno Deposit 

Id) USS Deposit 

1(d) DM Deposit 

Id) Yen Deposit 

(dJSw.Fr. Deposit 

( d I Austr .Dollar Deo. fa 


. I 135 (w) Dutch Florin MultL 

.5 139 (w) Swiss Franc — 

. 1 132 lw) Swiss Multleurrencv 

. S 135 (wl Eurooean Currency 

S a«5- (w) Convertibles . 

. ( 1059 I w 1 French Franc 

- * 1US 

. % 03600 Id ) Bolus Fund 

l d ) Corlexo Internal kmol 
. % 120 Id) Ecu oar 

MAN (d) For Ei 

( d ) Luxor . 

. £ 45.90 Id) Money flow 

. S 118 idl Pareurooe Growtn 

. 5 323 I a 1 Parlnter Fund — . 

mik ( d ) Par US Trees. Bond ’Cl. B 

d ) Euroohenlx 

I % 9191 (a) Parlnter Band Fund 

’id) ParJbas-Rente’A - 
t d > Par loos- Rente - B' 

“ Obtl- Franc 

gt8«:g- 

W.DdtK-A- 
wIOWhDoltor-B- 
C 1327 IWI Obll-Yetl'A 

s 1.058 iw) 0011- Yen’S 

DM 5.194 (w) OblLGulder 

Y 512J00 I w) OMi-Gulden 'B 

SF 5.190 (W) Porsulsse 

AS 1.11* Iw) Parlopon 


SF «L50 
SF 6175 
SF 75330 
201.10 
11030 
SF 21738 
SF 33130 
SF 20530 
SF 20730 
SF 21030 
SF 11100 
SF 25830 
SF 23330 
SF 21730 
SF 173630 
SF 23230 
SF 25830 
S 108337 
YEN 8681030 


( d ) French Franc Deposit (d . FF 1(155 PERMAL GROUP 


( d I N- American 

I d ) Janon 

JA3 1 d 1 PocJflc Basin — 

*41 l d 1 itrternaliondS arawth 

7.1 1 ( d 1 British 

t d ) Sterllno Gilt 

( a I Internet tonal Bond _ 


137 (ml Dr aide or Growth 
74730 (m) EuroMJr (ECU) LM. 
31430 (ml Media Ltd. _ 

237 (mi Hoscni Ltd 
221 (m) Special Opportunities Ltd 
us (mi UPdvke Ltd 
1.18 cm) Value N.V. 


I d ) Yen Convertible bond v 310130 PIERSOMHELDRINGB PI 

( a 1 Europeon Fund DM 558 POB 7411000 AE Amstrrdarr 


(Ol European Fund DM 558 POB 2411000 AE Amsterdam ( 

1 0 1 E.CU. Fund ECU 0.99 I w) A»)a POC Growth Fd N.V. 

I O ) Australasian fund I DJ* ( w) DP Amer. Growth Fd N.V 

Id) Canadian fund — Cans 0.96 (wl DP Energy Resources. _ 

j a ) Emerging Markets Fund — £ 1J6 Iw) Eurroe Growth Fund N.V. 

( d 5 Giohal Resources Fund — S 027 (w) Jaoan Diversified Fund 

GEFINOR FUNDS (wl Leveraged Coo HoW . 

London: 01^9941 71. Geneva: 4) -223S5530 (wl Tokyo Poc. Hold. N.V. 

Iwi East Investment Fund S 107432 PIONEER GROUP 

Iw) Scottish World Fund c 211X376 Id ) Pioneer Fund 

(w) State St. American S 30532 ( d ) Pioneer II 

GENERA LE BANK PUTNAM 

(see also Interselex Group, 1 0 > Emerging Hllh Sc. Tn»t 

( d ) Rent In vest S 25-13* (wl Putnam Em. into. Sc Tr 

(d) Codtal Renllnvest S lt823 Id) Putnom Inti Fund 

(dl Rentfnbel Olstr. LF 1036730 ROBECO GROUP 

( a ) Rentlnbei cob LF 1058930 POB 973. Rotterdam (10-4650711) 

GLOBAL ASSET MANAGEMENT CORP. (dl Roheco 
II AttWl StJ3ouOlas.l.O»MorL44-424-2*(C7 IdlRolIncO 

(w) GAM Art I trope Inc S 23232 ( d ) Rorento 

(wl GAMerlca Inc S 249.71 l d ) Rodameo _ 

lw) GAM Australia Inc S 14939 ROTHSCHILD ASTJWGT. ... 

Iw) GAM Asean Inc S 157.77 (w) Tokyo Poc Hold. (Sea) S 199.14 <wl Formula Selection Fd. _ SF 7433 

Cw) GAM ESond Fund Inc U5 Ora. S 11034 ROYAL B.CANADA^OB 2«6AUERNSEY J I d 1 Fnjnkl-Trust EHekten Fd DM 15435 


( d I Gloirinvest Shores. 

I I d I Gold Invest Shares. 

( d ) Hoi kmd -invest Sh. 

Id) ltac Shares 

Id) Japcn- Invest Sh. 

1 d ) Sima (stock price) 

I a ) Skandtnovlen- Invest 
Id) UBS Money Mhtlnv. 

( a ) Yen-Invest Bands. ren oookmw 

UNION INVESTMENT Frankfurt 
059 ( d ) Unlrenta 
250 (dl unifonds 
433 (dl Unlrak 

159 Id) Uni tins ^ „ 

1158 THE UNIVERSAL GROUP OF 
( d J Unlvers Sav Amer . 

I a ) Unlvers Sav Eaultv 
Id) Unlvers Sav Global 
t tf 1 UnWtrs Sav Poclllc 
C d ) Unlvers Sav Nat. Res 

Other Funds 

I b 1 Abacus Guart.FCLMar.Y'- _ S *.1372 

C r 1 Actlcrottsancr S 49037 

21654 lid) Acfltmance Inti — S W250 

153.79 J ( w, Actfoesllon FF 11B&60 

(w) Actlvesi Inti S 

( d ) Amvabel FL 

(w) Aaullo International Fund S 

(bl Arkme 

(m) Atlantic Fund 
id) Atlas Fund 
( r ) Australia Fund 
1 d ) Bonomas Superhmd 
I a ) Berg Norden Slcov . 


S 133752 Id) Berg Norden Slcov . 

S 1317341 1 d > Berg Trust Slcov . 

lw) Bergen inn Fund. 

I a ) Brver Belegglngen-H- 
(m) Bonor Currency & Int. 

Iw) Bondseiet-lssue Pr. _ 

(m) J Conet guaranteed Fund 
<«> CMt investment Fund __ S 125030 

I d ) Cosn Gestlon FF 9745.957 

(d I CB German Inde* Fund DM )0939 

(m) Cleveland Offshore Fa S 

I w) Columbia Securities. — FL 
(m) Commoa Gta Fund/USA . S 
I d ) Conqueror Fund Ltd — . 

Iwi Convert. Fd. MIT A Cert* 

I w) Convert. Fd mil B Certs 

(w) Cumber inti N.V 

lw) Dohm Japan Fund 

lw) D.G.C 

Iwi DJVERSIF. BOND FUND S 
( d 1 D-mark-Baer Bond Fd 

Id ) Dollar-Boer Bond Fd - 

(d) D. Witter WWWIdelvlTsf. 5 24.12 

I d 1 Dreyfus America Fund s 16.71 

d ) Dreyfus Fund Inn. 

w) Dreyfus Interamtlneni — % 1135 

m) Dumenll Arbitrage Fd N V S 88035 

w» Esprit Slcov ECU 115439 

(w) EspirltoSto invMSIh EurFd. * 10.95 

(d) EuToae ObUoolions ECU 7330 

3331(d) Europe 1*92 S 937 

13*1 lm) Fatum Fund 

(w) Fairfield Inn Lta 
I Iw) Fnlrfletd Strut. Lia 
(wl First Eogle Fund 

(w) F.l.T.FuruJH 

Id ) Fomfltaila » «■« 

Iw) Fonsele* issue Pr. 

(d I F orotund Limlied 
199.16 I Iw) Formula Selection Fa 


61.45 

192*7 
S 9357 

DM 101430 
5 113730 

. S 24.12 

S 16.71 

S *333 

S 1135 

_ S 88035 


_ S 957 

S 100558 

S 13350 

S 5450 

S 3735733 

FF 10657 

J 7436 

SF 19430 

I 958 

SF 7433 


(w) GAM Bond Fund Inc U5 Spe. t 12550 l+IWlRBC Br If tsh Fund Lia 


( w> GAM Boston Inc S 1BS3* -Hwl R8C Conadkm Fund Ltd 

(w) GAM ErmflciB* S 2859 +(w) RBC Euraeeon Fund 

(w) GAM European Inc — S I09J9 -HwlRBC Far Eost&PaclKc Fd 

(w) GAMFronc-vol int SF 25250 +lwlRBC lm I Capital Fd 

lw) GAM France Inc FF 1*41.91 -HwVRBC InYl Bond Fund Lta 

Iwi GAM Global Fund S 12235 -HdlRBC Man-Currency Fd 

(w) GAM High Yield Inc s 105.10 -t-lWlRBC North Amer. Fd__ 

(w) GAM Hong Kong Inc S 195.74 ROYAL TRUSTASSETMIX FUND 

I w) GAM International Inc — S 1585? Lus-Tef: 1 3S2 1489061 

(w) GAM Japan Inc S EQUITY FUNDS 

(wl GAM Money MVIs. Fund — S 102.94 Id) Alpha UK 

(w) GAM Money Mkts. Fund £ 104.74 (d)Alpho USS 

(w) GAM Money Mkfs. Fund — sf icaiS Id lAJPha Worldwide 

twi GAM Money MMs. Fund ■ DM 10231 ( d lAlpho Jopmese . 

(w) GAM Money Mkts. Fund _ Y I0.1<OJ» ( a lAloha Pacific Rim 

57 (w) GAM Poclflc Basin Fund — S 13I3B I a I Alpha European 

3s (wl GAM Pacific ine S 51835 idlGokt Shore 

59 (w) GAM Restr. Fa Inc — S 15933 BOND FUNDS 

MO (w) GAM Singapore- 'Malay Inc . s 21931 I d ISterllno Pound 

52 ( w ) GAM Swiss Fr Spec Bond Fd SF 9 *5; (d)USJBond --- 

30 iw) GAM value IttC ————— S 10433 ( d jDeuiicnmartk Bond 

■* (w 1 GAM worldwide me t 41136 KDAimw Woridwkie 

( w ) GAM TyeJte SJL Class A S 179.97 RESE RVE FUNDS 

( w) GAM U3. Inc — — - S 15957 ( d iSterllng Reserve 


S 15957 ( a lSieriirw Reserve 


lw) GAM wnitahqra Fund fnc _ S M039 (d)USS Reserve 


(wl GAM ut Inc 

lw) GSAM Composite Inc . 
Iwi GAM Bond Fund IflC _ 
Iw) GAM Band Fund Inc _ 
lw) GAM Bond Fund lnc_ 
iw) GAM Bond Fund Inc.— 
G.T. MANAGEMENT PLC 

( d ) G.T. ASEAN Fund 

l d ) G.T. Aslo FuM) 

( d ) G.T. Australia Fund — 
( a ) G.T. Berry Japan Fund 


S 29337 ( d ) Deutschmark Reserve 
S 219.12 SHEARSON LEHMAN HUTTON 

SF 9136 Id 1 Ooorto Growth Fund 

, C 102.78 INTERNATIONAL PORTFOLIOS (IP) 
DM 9436 I d) IP Global Balanced 
V 12,12330 Id) IPPredKrt Me tars 
(d) IP Global Bond 
S 46.77 ( d) IP US Shore — 

S 14.14 (d) (P Global Eauttv 
S 3033 (dl IP Poclllc Equity 
S 393B (d) IP Euro Eaulty _ 


c 5 a 0 ( d I Frnnki-Trust interzlns _ DM 4132 

S 1536 (wl Future Dlv Fund S 30,175.00 

1152 lw) GearaeV INV. BOND F. _ S 1856 

4333 (m) Germ on Sd. Associates _ DM 204832 

S 5330 C d 1 Graen Line France FF *633! 

1253 1*1 Houssmonn HldOCH.V. „ S 280.17 

3851 Iw) Health 2000 Lid SS 

S 1556 Iwi Hesrto Funds S 15ZQ5 

I w) Horizon Fund S 1880.45 

(w> Ibex Holdtnos Lta. SF 184.77 

(w) I FDC Japan Fund YEN 49365J» 

( r > ILA-1GB S 651 

( r 1 ILA-lGS S 9.97 

(ml IncArnerlca NV. 5 14.74 

lm) IncASta N.V. — S 1133 

(wl Interecu Fund ECU ,22157 

(ml Interlace Fund ua S 14252 

Id) inlertundSA S 3857 

(w) Inlermorkel Fund S 40939 

( r 1 Inn SeeurJiles Fund S 2A30 

(w) intersec SA S 357833 

Id) in vesta Dvrs DM *3.99 

Iw) Inpremet 8 9.91 

( r } lta / fortune inn Fund SA _ S 43.18 

(mi Jcmm Selection Asses. v I05353U 

lw) Jason Select Ion Fund 8 2135* 

I w 1 Japan Pocl llc Fund — - s 30*.7* 

iwi Kenmor Inrl-B S 939*54 

(wl KletaWTjrl Bens. Jap. Fa_ 8 2*832 


(w) GT^ioteehfLTHeoim Fund — S 1030 t d ) IP US Govt-securlhes 


( 0 ) G.T. Bond Fund 

Iw) G.T. Britain Fund 

1(d) G.T. Deutschland Fund 

953| l d ) G.T. Dollar Fund 

957 j I d I G.T. Europe Fund 


1*55 SKANDIFOND 
758 SKANDINAVISKAENSKILDABANKEN 
11.10 twIEoulty IMI Ace * •* 

2053 1 w 1 Equity Inn Inc 
2854 CdlEaultv Global. 


I d 1 KML-I I HlOh yield 06/11/8*. 8 83353 

Iwi Korea Growth Trust 8 *2J9 

l«) LACO International 

( d » LKRjIhaer 
(ml London PomoUo Gtd. I. 
lm| London Portfolio Gta 11 
Iw) Lurtund 

(m) Lvnx SelXoldlngs 5F 130^2 

(w)ML Morgens Lv HI YIOLInv.N V 8 854 



456 i w) G.T. Eura Strujll Cos. Fund - S 3150 c w) Eaultv Far East 


956 iw)G.TGl£*ei Small COLFund — J 

( d 1 G.TjGlooor Tecnnc Fa — 8 

I a ) G.T. Hong Kona Fund S 

059 I d I G.T. Honshu Pathfinder 8 

0.13 Id) G.T. investment Fund — — 8 

062 (w) G.T. Jaoon Smf CaFd 5 

( w 1 G.T. Korea Fund 8 

lw) G.T. Not Res. Fd Gold CJoss _ 
(w) G.T. Newly Ind- Countr. Fd — 
Id) G.T. Seleci Dollar Bd Pfl — s 

1 a ) G.T. Select nil Bd PII — £ 

iaiG.T.SeieefGmPfl — £ 

I r l G.T. Technology Fund 8 

( d 1 G.T. U.K. Small Companies _ I 
l a 1 G.T. Unh/.Growm Fund S 


qultv Gold . 
aulrv Japan 
oultv Nordic 
aullr U.K. _ 

__ Eaulty Conllnental Euro 
13J0 [ d Ifcoultv Mediterranean 
1050 (d)Eoultv North America 
7JH (dlBand DEM — 

3250 I wl Bond Inll ACC 
954 (w)Bondinllinc 
959 [ d IE) ona Sweden 
854 Id 1 Bond Dollor 
3458 (w)Hlgn income Acc 
ELI 6 (w)Hloh Income Inc 
956 (w (Multicurrency 


lei r. T U5 Small Cotnoanles — 8 1250 < 0 1 FRF 

hTlLSAMUBLINVEST. MGMT. INTL. SA SOCIETE GENERALE GROUP 


Jersey) P.oT Bo« «. Tel 0534 7MP I - J fwlv* F^id ISF) 

Beene. PA. Bos 2131. Te» *niM««l vw) SF Bonm A Ui* . 

(d 1 Crossbow (Far East) SF 18.10 (wl SF Bonds B Germany 

7K50|ldJCS?(SlimSd» -__III SF 3836 (w) SF Bonds C France 

222.75 Idl Euraoeon Eaultv Fund- DM I/O* (W J 5.^ 

SU14 (d)lntnr. Bond Fund } W-J* w SF Bonds t G.B. . 


28JJM (dl mt.Os-rwKY U-iManog-d- 8 »57 (w) SF Bonds FJww 

773^1 t ri ) JTP Ffl fT«fwV3K>Ovl $ >L47 (w) SP Bonds G Europe 

103.14 ( d ) 0*5*03 Fd (N. AME RICA) — 5 lw) 5F SgS ^ 

1)11* I d ) Int, Curtcncr U 5 * »31 w 5F Bonds J Belgium 

251.77 IAM.2BO. Royal LUXEMBOURG Jw 

2S1J2 (d)iomFlogshlBFunp — ECU list w 

9958 tw) lom Bonds FunO-Fronce FF 56459 (wl 

11158 W) tam aSttFundOeutscw dm 21458 iw) SF Eq.n France t-»- 

(wl taS y 10,77050 (w) SF |a P Growth Countries * 


3231 (w) SF Bonds J Belgium — - 
(w) SF Ea. K North America 
9IJ7 l w) SF Ea. L rt. Europe — ECU 




1 d ) Medtokjnum Sei. Fa 8 3957 

iANKEN Idl NCA FUND 8 11.16 

1154 |w) Nippon Fund S WOO 

10.79 lm) NMT Aslan SOL PorttallO _ 8 19127 

157 (wl NMT citadel Bona SF 11439 

153 lm! NMT Noitec Portfolio s/s. 8 107.73 

0.91 Id) NM Inc & Growth Fund _ S 15.77 

V 13950 Id) Nomura-Coo int Ea Fd 8 1195 

151 (d)Nordrtti* — lIi ntns5o 

156 (m) NSP F.l.T 8 28254 

i.i? (m) OoRenfielmer u.&Aro. S 13S54 

1.09 (ml Overlook Performance 8 11*952 

1.1* J d 1 POClIIC Nles Fund 8 10.29 

0.9* (d i PAM Futures Trad. 8 123*51 

7.97 |w> Pancurri Inc S 12SJ4 

655 (w)Pra».IJf.lntP.F53.T1/B9 S 734 

10.14 (w) Protected Perfar. Fund _ 8 071 

152 (wl Quantum Fund N.V. 8 1357113 

154 1*1 Real Guernsey) Oot.lncfd , 8 951 
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SPORTS 


San Franciscans Reject Stadium, 
Leaving Giants’ Future in Doubt 


Handicapping Tough Enough Bef ore f Stun Gun 


V 


The Associated Press 

Bob Lurie, the owner of the San 
Francisco Giants, said the team 
will play in Candlestick Park next 
year, but be was uncertain where 
the National League champions 
would play in 1 99 1 after city voters 
said no to a new baseball stadium. 

"Candlestick Park cannot stand 
as a long-term home to the Giants.” 
Lurie said Wednesday. “I can say 
well stay at Candlestick next year, 
as planned. But after that, I cannot 


say. 


San Francisco voters in Tues- 
day's election narrowly rejected a 
measure for construction of a new 
S 1 15 milli on waterfront ballpark in 
the China Basin section of San 
Frandsco. 

“There are hundreds of thou- 
sands of fans who are deeply disap- 
pointed by the outcome.” said 
Lurie. "The Giants and their fans 
dow face an uncertain future." 

In other sports-related balloting 
on Tuesday. Utah voters approved 
j referendum to gambleS56 million 
in state tax revenues to bring the 
1998 Winter Olympics to Salt Lake 
City, and a Cincinnati Bengals line- 
backer. Reggie Williams, parlayed 
his name recognition into a victory 
in his first City Council election. 

Lurie and San Francisco Mayor 
Art Agnos conceded defeat of the 
stadium proposaL Proposition P. 
five hours after the polls closed. 
The tentative count showed 50.5 
percent voting no and 49.4 percent 
voting yes — a difference of less 
than 2,000 votes. 

“There are a lot of questions 
about what's next,” Agnos said. “I 
don't know, and I'm not even going 
to think about it tonight." 

Lurie has vowed for several years 
that he would move the team to 
another city rather than continue 
playing at Candlestick. He has an 
option to move the franchise as 
soon as next season, assuming he 
can get the approval of other Na- 
tional League team owners. 

Another proposition on Tues- 
day’s ballot, calling for the the city 
to consider improvements at Can- 
dlestick to accommodate the Gi- 
ants. passed by a narrow margin. 
But Lurie has expressed no interest 
in such possibilities. 

Ironically, another city did vote 
to build a new stadium for the 
Giants. Voters in Phoenix. .Arizo- 
na, approval spending 58.4 million 
in bonds to raze Scottsdale Stadi- 
um and build a new spring training 
facility. The Giants had earlier 


threatened to move, possibly to 
Florida, if renovations weren’t 
nude to the stadium. 

Phoenix officials reported that 
14,340 voted for the stadium prop- 
osition. while 5.520 voted against 
iL 

Candlestick Park, the Giants’ 
home since I960, would still be 
used by the San Francisco 49ers of 
the National Football League. 

The Giants' current Candlestick 
lease runs through the 1994 season. 
But the city’s Board of Supervisors 
last month granted Lurie an option 
to gel out of the lease at the end of 
ibis year if the stadium measure 
failed. 

Despite Agnos’s endorsement. 
Proposition P suffered a major 
blow in the wake of the OcL 17 
earthquake. The campaign for the 
new park was all but dropped while 
residents dealt with the tragedy. 

Candlestick, known for its cold, 
chilly winds and poor access roads. 


holds 60.000 fans for baseball and 
slightly more for football 
Utah voters supported spending 


state tax revenues on the ski jumps, 
'rinks that 


bobsled nuts and skating ri 
could bring the 1998 Olympic Win- 
ter Games to Salt Lake Gty. 

The statewide question asked 
voters whether Utah should contin- 
ue its efforts, which hinge on di- 


verting a fraction of the existing tax 
ljuired by 


to build the facilities requii 


the International Olympic Corn- 
Lake City l 


mittee to put Salt Lake City in the 

r unning 

With 72 percent of the precincts 
reporting, voters made it a 56-44 
percent margin in favor of the 


Olympics. 
The pro 


Borg Charges Libel, 
Denies Cocaine Use 


Reuters 

STOCKHOLM — Former 
tennis star Bjorn Borg filed a 
lawsuit Wednesday demand- 
ing four million crowns 
(S625.000) damages from a 
Swedish magazine that pub- 
lished an article in which he is 
said to be addicted to cocaine. 

The filing, submitted to a 
Stockholm district court by 
Borg's lawyer, He nning Sjos- 
trom, was part of a suit filed 
last month in which Borg 
sought two years’ imprison- 
ment for the editor of the mag- 
azine “Z” for the alleged libel. 

Borg’s former girlfriend, 
Jannike Bjorling, the mother 
of his son. Robin, alleged in 
the article that Borg was ad- 
dicted to cocaine and intro- 
duced her to the drug after 
they met in 1984. 

Bjorling. 23, and Borg, 33, 
are involved in a court battle 
for custody of the child. 

"The spreading of these 
statements is grave defama- 
tion. Bjorn Borg is not addict- 
ed to cocaine and denies all 
statements that he uses or is 
addicted to cocaine," the law- 
suit said. 


proposal has been contro- 
versial. Boosters envision the 
northern Utah mountains glittering 
in television screens around the 
globe, bringing millions of dollars 
in television revenue and tourism 
spending to the state. But critics 
warn of environmental damage and 
say that using state money consti- 
tutes an unacceptable risk at a time 
when government agencies dealing 
with education. corrections, wel- 
fare and other services are begging 
lor more funding. 

The or ganizin g committee has 


The Associated Press 

LONDON — A cartoon in The Tunes of London showed 
a woman walking up to a betting window and tel ling the 
ticket seller: “Ten pounds to win on any horse that’s deaf." 

The Jockey Club doesn’t think it’s funny, and that's why 
Britain's race t racks are on the lookout for the ultrasonic 
stunner, a contraption that may be capable of affecting horse 
races from the stands. 

Experts have said it cannot be heard by humans but 
sounds like a firecracker going off in a horses ear. 

The Jockey Club, which oversees horse racing in Britain, 
told the Racecourse Association (Hi Wednesday to come up 
with ways of stopping the stun gun, detailed in a London 
drug-conspiracy' tnaL 

‘It is recogoizoi that thae is the possibility it could upset 
horses during a race,” a dub statement said. Anyone found 
with such a device at a track will be prosecuted, toe dub sakL 

The statement represented a turnaround for the dub mid 
the latest development in a week of bizarre events touching 
both the soul and the wallets of a nation dedicated to fair 
play and deeply in love with horse racing — and betting on 
the' races. Almost 10,000 Britons attend horse racing each 


day, and some 5,200 races are run each year, according to 
Jockey Chib figures. 


The drug trial prompting the action involves three Lon- 
don-area men and drew scant attention until a week ago. 


to year's King George V Stakes at Royal Ascol Bry said 
they did nor bet on the race. Laming said he was caught 

before he had a chance to use the gun again. 

Grevffle Starkey, the jockey, who ^ 


James Laming, one of the defendants, testified that be had 

’ sd them “ ; “ 

bones." 


developed the gun to fix races — or, as it is knows here, to 
"nobble be 



Describing himself as not a genius but an ingenious man. 
Laming testified that he invented the gun with some basic 
knowledge in electronics and bdp from the Encyclopaedia 

Britanmca. 


The gun looks like a pah of binoculars but hides a high- 
powered ultrasonic transmitter made from a 22-wart ampli- 
fier and miniature loudspeakers. It can direct a high-pitched 
blast directly into a horse's ear, die court was tokL 

Prosecutors charged that the gun was financed by 516,000 
from a cocaine-distribution racket. Laming and his co- 
defendants admitted developing the gun with the intention 
of fixing races but denied the (hug charge. 

Tbe defendants said they only used the gun once, on a 
bone named He de Chypre as it was racing toward victory in 


- — . — Starkey’s 

‘It seemed prudent to ask race courses 10 look 
ramifications erf tins device; despite there being no indepen- 
dent evidence available," DaviaPipe, the dub s spokesman, 
said. 

The dub, in a statement to die nation’s 59 fiat and 
steeplechase courses, said it stffl wanted to conduct ns own 
tests to see how the gun worked. 

Meanwhile, it said, security should be stepped up and 
pianf drawn to combat the high-pitched intrusion. i, 

"Consequently, the stewards have asked the Racecourse 
Association to consider the security implications and to 
recommend any necessary additions to the Jockey Club 
general instructions,’’ the club said. “In the meantime, secu- 


rity arrangements r emain the responsibility of race courses 
after consultation with tbe local police." 


spent about 5350,000 in private 
to the U.S. 


funds to promote Utah 
Olympic Committee, which chose 
Salt Like last June as the American 
candidate for the 1998 Games. 

And while the referendum was 
nonbinding. the organizing com- 
mittee said it would abandon tbe 
effort if a majority of the voters 
disapproved. 

Utah’s competitors include Na- 
gano. Japan; Jaca. Spain; Oster- 
sund, Sweden, and Sochi, Soviet 
Union. 

In Cin cinna ti's city election, Wil- 
liams recorded the fourih-highest 
total among 20 candidates in at- 
large voting for nine City Council 
seals. He drew 42,645 volts, or 7.5 1 
percent of the ballots counted. 

Williams, 35. had been a member 
of the council since being appoint- 
ed to fill a vacancy in June 1988. 

Political ads on Cinc inna ti tele- 
vision stations the past two weeks 
showed game films of W illiams 
“working for Cincinnati,” and 
scenes of him talking to teenagers 
about drugs and social commit- 
ment. 

Williams, in his 14th NFL sea- 
son, all with Cincinnati, has said 
that this will be his final year in the 
league so that be can spend more 
time on council and other pursuits. 



Bill Kasroeo/Tbc Anooaied Prw 

TURNING UP THE HEAT — Chris Morris of (be New 
Jersey Nets takes the baD to tbe hoop against Teffis Frank of 
die Miami Heat in NBA action Tuesday night . The Heat held 
off two late charges to beat the Nets, 83-77, for their first 
victory of die season. Kevin Edwards scored 15 and Rony 
Seikaly and Frank each added 14 for Miami. See Scoreboard. 


Olson Is AL Rookie of Year 


The Associated Press 


NEW YORK — Gregg Olson, 
i led the Balti- 


tbe relief pitcher who led 
more Orioles to the one of the 
greatest turnarounds in baseball 
history, has been voted American 
League Rookie of the Year. 

Olson, 23. got 26 first-place votes 
and two seconds Tuesday from a 
28-member panel of the Baseball 
Writers Association of America, 
for 136 


i points. Trailing him were 
itcher Tom Gordon of the Kansas 


City Royals with 67 points and 
Ken Griffey Jr„ the Seattle Mari- 
ners’ outfielder, with 21 points. 

Baltimore's third baseman, 
Craig Worthington, was fourth 
with 16 points, followed by pitchers 
Jim Abbott of the California An- 
gels and Kerin Brown of tire Texas 
Rangers. 

“Gordon had a great year and 
have to wonda what would 
ive happened if Griffey hadn’t 
gotten hurt,” Olson said from Lou- 


you 

have 


isville, Kentucky. "The same with 



Junior Felix. You can’t expect 
something like that with all the 
guys around the league who had the 
years that they did. 1 didn’t want to 
get my hopes up.” 

Baltimore finish ed with an 87-75 
record, 33 more victories than it 
had in 1988. It matched the second- 
greatest improvement in history 
behind the 1903 New York Giants. 

Olson, the sixth Baltimore player 
named Rookie of the Year, set an 
AL rookie record with 27 saves, 
breaking the mark of 23 by Doug 


Gregg Obon 


Roneo-UPl 


Corbett in 1980. Olson's save total 
was eight more than tbe rest of AL 
rookies combined tins year. 

He became the first relief pitcher 
to win the AL honor. 

“I didn't know if I was going to 
make the team at all coming out of 
spring training," Olson said 
Despite his honors, Olson can- 
not forget the last Friday night of 
the season. The Orioles went into 
Toronto for a three-game series 


trailing tire Blue Jays by one game 
in the AL East- In the opener. Balti- 
more ted 1-0 in tbe eighth inning 
and seemed in position to tie for 
the division lead when Olsoni-v 
curve bounced away and allowed 1 
the tying run to score with two 
outs. 

"It was one of those things," said 
Olson, who has one of the sharpest 
br eaking curve balls in the majors. 
"Who's to say if I had made the 
pitch he wouldn't have hit it?' 

Die Blue Jays went cm to win in 
tire 1 1th inning, then won tire next 
day to take the title. 

Olson was 5-2 overall, with a 
1.69 earned-nm average and his 27 
saves in 33 chances. He struck out 
90, walked 46, threw nine wild 
pitches and gave up 57 hits in 85 
innings. Opponents batted .188 
against him and left-handers hit 
just .135, lowest in the majors. 

He also was the toughest major 
leaguer to hit a home run againsfc 
He faced 365 batters and allowed 
only rate homer, to Dwight Evans 
in Boston on April 15. 

Olson averaged strikeouts 
per nine innings. Only four other 


V 






AL pitchers — Nolan Ryan, Tom 
Henke. Lee S 


Lee Snrithand Bryan Har- 
vey — had more strikeouts than 
hits allowed. 

Olson, who was a two-time All- 
America at Auburn University, was 
tire Orioles' first-round draft choice 
and fourth overall in June 1988. He 
pitched 10 games for Baltimore lat- 
er that season. 
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THE CUCKOO'S EGG: 
Tracking a Spy Through the 
Maze of Computer Espionage 


By Clifford SiolL 326 pages. $19.95. 
Doubledav, 666 Fifth Avenue, New 
York, N. Y. 10103. 

Reviewed by Evelyn Richards 

F OR a year, Clifford StoU, an eccen- 
tric but persistent astrophysicist 
turned computer sleuth, chased a myste- 
rious burglar down invisible electronic 
highways spanning the globe. Due large- 
ly to Stoll's perseverance, the trespasser 
was exposed last year and later indicted, 
along with two other West German hack- 
ers, for selling to KGB agents sensitive 
information they had purloined from 
U.S. military computers. 

Stoll relates his frustrating adventure 
as a high-tech detective in “The Cuckoo’s 
Egg," a book whose breezy, first-person 
style and offbeat title mask a sobering 
message about today’s Information Age. 

Most startling is the laxity about com- 
puters that StoU reveals among mili tary 
'and government authorities. Tune and 
again, he watched electronically from his 
post in Berkeley. California, as the invisi- 
ble intruder wormed his way into com- 
puters housing sensitive, though suppos- 
edly not classified, information. 

Among them: The Air Force Systems 
Command. Space Division, whose com- 
puter the hacker was able to penetrate 
using an easily guessed password, and 


defense contractor Mitre Corp. in 
McLean. Virginia, where allegedly “se- 
cure” computer systems freely admitted 
clever vandals. Each time, officials in 
charge of the systems were baffled that 
their computers were so vulnerable to 
attack. At the Space Division, the hacker 
was even able to gain broad access by 
masquerading as a “manager”; he si- 
phoned two hours' worth of information 
out of the computer, including hundreds 
of names of users and thousands of file 
names like “laser design plans" and 
“shuttle launch manifest." 

Equally important is the larger mes- 
sage the book delivers: Computers are no 
longer impersonal electronic boxes 
whose work is done when we shut off the 
switch and go home. Linking the globe 
are invisible networks that speed crucial 
computerized information from one user 
to another, and while meet of the traffic 
is routine and legitimate, these electronic 
highways also have become playgrounds 
for pranksters and even spies. 

Whether the electronic thoroughfares 
should be freeways or restricted tollways 
is a topic of immense debate among 
academicians and government authori- 
ties. but that controversy aside, StoU’s 
experiences leave the reader sharing his 
frustration about their exposure to mali- 
cious tampering. 

Stoll’s escapade started with a 75-cent 
accounting discrepancy. The author, 
who seems alternately obsessive and 
free-spirited, is an astronomer who bad 
been sidetracked into a job at the com- 


puter center of the Energy Department's 
Lawrence Berkeley Laboratory, where 
on the second day of work in 1986 a 
colleague noted the 75-cent shortfall in 
billing records for computer time. 

That minuscule glitch was the begin- 
ning of a mammoth manhun t that bad 
Stoll so captivated that he would sleep 
under his desk a: the office, abandon his 
girlfriend at mid-breakfast (romance is 
neatly interwoven in the book with the 
sleuthing) and entangle himself with the 
Central Intelligence Agency, the Nation- 
al Security Agency and the FBI. 

Linking himself by beeper to his com- 
puter terminal, StoU leaped into action 
each time the intruder logged on to the 
Lawrence computer system, using it as a 
steppingstone to try to break into hun- 
dreds more systems around the world. 
He gained access to 30. StoU who could 
watch each keystroke, eventually en- 
snared the trespasser, with the help of 
telephone traces in the United States and 
West Germany, by luring him invo read- 
ing bogus documents about the Strategic 
Defense Initiative. 


By Alan Truscott 


T HE world's second-biggest bridge 
event, afto the World Bri dge Federa- 
tion’s Epson contest, used to be called the 
Grand National Pairs. Sure it extends out- 
side the borders of the United States, to 
Canada, Bermuda and Mexico, it is now 
the North American Open Paris. D* final 
for players in New York Gty and Long 


Island was played at Hofetra University 
logs, and the 


One can't help laughing when StoU is 
detained leaving the CIA after he had 
borrowed his host's rubber stamp and 


emblazoned “Top Secret” on a sheet of 
t. Still, the book's casual tone 


blank paper. 

is both its greatest strength and greatest 
weakness. 


The top pairs in tire final standings, and 

qualifiers for die North American fin^l in 
Forth Worth in March, arc 1st, Gladys 
Collier and Win AQegaert; 2d, Jim Becker 
and Alan Miller, tied with Qnistal Meaner 
and Roy Welland. AUegaert manages two 
weekly Imp games where players enter as 
individuals and compete for a stake: In the 
North American Open Pairs he succeeded 
with some hdp from the diagramed < V*p) 
Sooth’s negative double of the weak jump 
to two spades left North in doubt S» 
expressed that doubt with a cuebki of three 
spad e. As in many other situations, tbe 
cuebid below game indicated an intention 
to play game and a desire for partner to 
make a selection. In four hearts AQegaert as 
South received a spade led. He wen with 
the ace, led to the heart king and cashed the 

queen-jack of dubs. He thra led a hem w 

the ace and discarded his r emaining 





■9— jHU. 


on the ace and king erf dubs. He then ruffed 
tris reduced West to five red 


Evelyn Richards is on the staff of The 
Washington Post. 


a spade. This 

cards, and be was endplawd with a trump 
lead. Sooner or later ne had to lead from 
the diamond king, and AUegaert mad? a 
valuable ovmrick and earned a top score 
on tbe deal 
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VANTAGE POINT/ Thomas Boswell 

Embattled Coach Is Redskins 9 Hope 




W"flrtniga»r ftof 5crWce 


.\,5‘ 


W ASHENGTON — The Washington Red- 
skins, from their owner down to the dub* 
house sum, should give Coach Joe Gibbs a 
hug and a loss. HoM his hand, pat Ms bade, boost his 
ego. Tell him to relax. Sum worrying. Don’t ta ke it 
personally. Don’t sleep in the office so muck Visit the 
wife and kids. 

- Give him far more than a vote of confidence. Tell 
him that he’s not only the present but the future. Ten 
him he’s not only the coach for 1990 but for the year 
2000, if he stiH wants the job. 
jj- This is a man as classy as Tom Landiy or Don 
Sbula. In a National Football League with plenty of 
highly visible louts end blowhards as coaches, Gibbs 
sparkles. He is smart, diligent and decent He is the 
franchise. Protect his football sanity — at all costs. 

_ - Why? Because he is, by a long snot, the best thing 
the 4-5 Redskins have got- He’s the solution, not the 

problem. 

Gibbs is the only active NFL coach who has t afcm 
three teams to the Super Bowl in the 1980s. He is also 
the only coach whose team has lost to the lousy Dallas 


and a decade’s wrath of good breaks produced a 
landslide victory. Tt also brought an almost inevitable 


framer Redskin general 


manager, Bobby 
rision, hit the nau 



There’s a eras of players who*vt been to the mountain, 
they’re satisfied with what they've accomplished — 
three Super Bowls . . . Joe’s biggest challenge is to get 
these players to put it up a notch They've played what 
they think is hard. They have to play much harder to 
von." 

The Redskins haven’t quit on Gibbs. But, since their 
morale-draining losses to the New York Giants and 
Philadelphia Eagles to open the season, they’ve lost 
their wildness, their daring. Key defenders, especially 
Dexter Manky, Charles Mann, Alvin Walton and 
Wilber Marshall, need to look in the mi n or. They’re 
supposed to be the hitters. They don’t scare anybody. 
One week, one shows up to play. The next week, 
somebody else. Never evaybody. 

The Redskins' second problem is agfi. Nine starters 
— when they are healthy — have played itzne years or 
more in the NFL. 

As a group, they are an Over the H5B Gang that ain’t 
what they used to be. For them, injuries aren’t an 
accident; they are an inevitability. Even, comer back 
Darrell Green and running back Gerald Riggs — true 
Pro Bowlers — are in their seventh and eighth seasons, 
so their hguries should not be such a surprise. 

Finally, the Redskins have been clobbered by both 
bad luck and an enormous injury burden, even by 
NFL standards. The Redskins have been beaten by a 



East German Lab 
Admits Dope Cases 
Among Athletes 


Joe Gibbs: As dassy 


as Landry. 


■Cowboys in their last 21 games. And the .Redddns 
*nave pulled that stunt twice, both times at borne in 
Robert F. Kennedy Stadium. 

Gibbs is blaming himself, inviting criticism and 
talking about how losing coaches deserve to be fired. 
That’s his stand-up style. 

Hey, Joe, pipe down. There is always same bitter 
knife-thrower Eke framer fullback John Rissuns hist 


knife-thrower uke framer fullback John Riggins just 
waiting to take you up on your offer of an undefended 
bade. 

If the Redskins, who are in a shamb les Tight now, 
were to fire Gibbs after the season, or if he were driven. 
to retirement by carping and criticism, dm Redskins 
would become the Tampa Bay Buccaneers of the 
1990s. 

The Redskins have three problems. None of them is 
Gibbs’s fault. 

Fust, they were the luckiest Super Bowl winner in 
history three years agp. They weren’t ready for it They 
may not have been one of the NFL’s five best teams. 
Gibbs's coaching, quarterback Dong WHEams’s.gms 


homongous last-second kick and a 77-yard fumble 
retain when they were just running out the dock. The 
emblem of their snake- bitten misfortune is quarter- 
back Mark Rypien. You couldn't fumble 11 times in 
12 sacks if you tried. But he did it. 

This season is history for thee Redskins. Whatever 
needs to go wrong, will go wrong. Just when corner- 
back Barry Wilburn is needed to step forward, he fails 
a' drug test Even if Green and Riggs, Wilburn and 
Wiliams and other injured starters were all in perfect 
health and form, the Redskins’ chances in the playoff 
race would be slim with their 4-5 record and remaining 
schedule. Bm with those guys all disabled or deacti- 
vated or rusty, the Redskins wfll do well to win one of 
their next three games a gainst the fogies, Bears and 
Broncos. 

This season, which began with fairly realistic hopes 
for a Super Bowl with the addition of Riggs and 
running back Earnest Btyner, now looks like an institu- 
tional-wide gut check. Who has the pride to play for 
another 7-9 season, which, all thing s considered, might 
be a success? 

The Redskins have lost Beathard, perhaps the 
league’s best general manager. Old stars like Dave 
Bun, already missed, aren’t coming back Many a 
noble Hog win be gone from the offensive line in a 
year or two. Williams’s last stand may be at hand, 
when the Redskins look to the *905, what do they 
really have to baSd on? 


Salmon, Caviar, Tango and Maradona 

Soccer superstar Diego Maradona, 29, dazzled more than 1,000 guests on Tuesday in Buenos Aires 
with a bash billed by the Argentine press as “the wedding party of the decade” after his marriage to 
Oaudia Vfllafane, 28. The couple entertained celebrities and athletes who ate cmnk«l ualirmn and 
caviar and danced to a 42-man tango orchestra and a rock band. The couple; who have lived 
together for five years, have two daughters. A planeload of teamma tes from Italy attended the gala, 

Pelefor President? Brazilian Says Maybe 


The Associated Press 

RIO DE JANEIRO — Ex-soccer superstar Pel 6 
says he’d like to ran for president of Brazil in five 
years. 

Peli, whose real name is Edson Arantes do Nasd- 
meato. 49, said Tuesday that he wasn't prepared to 
ran for office now but would be ready by 1994, when 
Brazil's next presidential election is scheduled. 

Pete, who played on Brazil’s World Cup champion 
teams in 1958, 1962 and 1970, is immensdy popular in 
this soccer-crazed nation and is called “The lung” by 
his fans. But he said popularity alone was not enough 


to win office and be would present serious ideas if he 
ran fra office. 

Pete said he considers himself a socialist and would 
create a new left-wing party for any presidential bid. 

While not revealing his own choice for president in 
the Nov. 15 election. Pete denied that he was support- 
ing the front-runner, Fernando Colira de Meflo of the 
center-right National Reconstruction Party, as has 
been reported locally. Pete also criticized Silvio San- 
tos, the conservative businessman and television en- 
tertainer who announced his presidential candidacy 
Oct. 3 1. just two weeks before the scheduled election. 


Reuters 

BERLIN — East Germany, 
thrusting its new policy of open- 
ness into the sports arena, admitted 
for the first time Wednesday that 
some of its athletes had been ex- 
posed in dope tests as drug-takers. 

Reporting on an unprecedented 
visit to East Germany’s Krriscba 
doping laboratory near Dresden, 
East German newspapers said 14 
positive results were returned by 
unnamed East German athletes 
last year in testing at domestic 
events or in spot checks during 
t raining. 

The reports came five months 
after outraged denials by East Ger- 
man o fficials when a defector al- 
leged that top stars routinely used 
drugs to enhance their perfor- 
mance. The admission Wednesday 
was the first time that East Germa- 
ny publicly conceded that any of its 
athletes had been caught using 
drugs. 

Two stars had previously been 
caught al overseas events and their 
drug use been made public — track 
and field athlete Dona Slupianek in 
1977 and cyclist Norbert Duer- 
pisch in 1978. 

Junge Welt, the East Berlin 
youth daily newspaper, said the 
East German sprats federation in- 
tended to reverse its present policy 
next year and name offenders as 
part of a drive to promote drug-free 
sport. 

The doping laboratory, for years 
off-hmiis even to East German re- 
porters, is one of 19 around the 
world approved by the Internation- 
al Olympic Committee, although 
the laboratory tends to concentrate 
on testing its own nationals. 

Figures cited in Junge Welt 
showed that the laboratory con- 
ducted 4/463 tests last year, one- 
tenth of the world’s total, and that 


there were 19 positive results, 14 of 
them from East Germans. 

It gave no figures for previous 
years. The laboratory has been op- 
era ting for the IOC since 1980 and 
has 15 employees. 

An official with the Internation- 
al Amateur Athletic Federation 
said on Wednesday that it had re- 
ceived no notification of positive 
dope tests in I98S from East Ger- 
many’s athletics authorities. 

Mike Gee, a technical officer 
who coordinates the lAAFs dop- 
ing control program, said that he 
planned to contact the East Ger- 
man federation for further infor- 
mation. 

Gee said that member federa- 
tions were supposed to report all 
such findings to the London-based 
IaAF and vo act according to 
IAAF roles by suspending the ath- 
letes in question. 

“We rely on the integrity of our 
members on something like this,” 
he said. 

VoQcer Kluge, a leading East 
Goman sprats journalist who has 
hinted previously at doping cases 
but never in the East German me- 
dia. said offidals had previously 
preferred to punish offenders qui- 
etly rather than disgrace them pub- 
licly. 

‘‘Admittedly, there was nothing 
to be found in our press about 
those 14 doping cases m 1988,” he 
wrote. 

The sports federation, headed by 
Klaus Eichler, an associate of Egon 
Krenz, the East Gemma leader, has 
been interested in pursuing a more 
open and dynamic policy in all ar- 
eas of sport. 

The subject of doping is a sensi- 
tive one in East Germany, a coun- 
try of 16.6 million people that 
prides itself in consistently produc- 
ing world champions in many 
sports, most notably swimming 
and track and field. 


They have Joe Gibbs. 
And be needs moral sv 


Friend and Foe Still Can’t Believe the Power of Bo 


And be needs moral support. Just listen to him, 
“My job is to win football games, and when I lose, 
you've got to understand that most of the guys that 
take tins job, that’s what's happenin g to them —you 
lose and you get fired ... If time's a change for mein 
my life, I hope TD be excited about it, because there’ll 
be other things out there that God wants me to be 
doing.” 

Could we^ please, bdp this man come back in off the 
coaching ledge? 


'■ Germans Reject a Cash-Laden Tennis Meet 

|f The Associated Pros cal German authorities, “it would event of tins kind does not lie with- 

WEMBLEY. England — West be very difficult" to stage the event in the interests of the Goman Ten- 
German tennis authorities have- re- there. But, he said, high-ranking nis Federation and tennis on the 
fused to sanction a proposed $6 ITF officials were an their way whole,” the s t a t ement said. ‘The 
million season-ending mot’s tour- home after talks with German ten- whiner’s first prize of S2 million 
- nament, saying the massive prize’ nis representatives. endangers the long-term stability 

~~ money being offered is bad for the The West German statement was and above all the general image of 

_ game. released here by Jay Bede. pobEory tennis as a sport.” 

In a statement issued Wcdnes- director for the Assr * *’ — 
day, the West German Tennis Fed- nis Professionals, v 


director for the Association of Ten- 
nis Professionals, which next year 


eration’s board of directors and re- is breaking away from the ITF and in™" 1 

ninnil mmmitliuui ihmr in a ft niimino •«> nnm niMi’ii CtaJS 35 a 


gional committees said they had 
derided “neither to approve nor 
sanction” the so-called Grand 
Slam Cup, which the International 
Tennis Federation wants to stage in 
that country in December 1990. 

ITF spokesman Ian Barnes said 
that without approval from the lo- 


rmming ns own men’s tour. 

In the statement, directors of six 
West German tournaments on the 


The Grand Stem Cup has been 
iticized by players and ATP offi- 
als as a deliberate attempt to 
iallenge next year's ATP Tour, 
Inch also ends with an right-play- 


® tournament in West Germany. 

were joining the national governing ITF officials stress that rare third 
body in denouncing the eight-man of the money at stake would go 


Grand Slam Cup. 


“The tournaments fed that an World nations. 


towards developing tennis in Third 


By Michael Wilbon 

Washington Pan Service 

LOS ANGELES — The great 
ones rarely are impressed by their 
own feats, so excuse Bo Jackson if 
he fails to understand all the ruckus 
people are making over Us 303 
yards rushing the last two weeks, 
bis 73-yard ran against the Wash- 
ington Redskins and his 92-yard 
run here Sunday against the Cin- 
cinnati Bengals. 

“My grandmother could have' 
ran that play ” he said of the 92- 
yard, team record-setting touch- 
down ran. He may believe that, 
but, truth is, there are few backs in 
the history of pro football who are 
capable of doing what he has done 
the last two weeks, after just finish- 
ing a baseball season in winch he 
hit 32 home runs and drove in 105 
runs. 

Despite having played only four 
games and averaging only 16 car- 
ries, Jackson is on a pace to gain 
1,284 yards this season and is aver- 
aging 7.4 yards per carry. By half- 
time against the defending AFC 
champion Bengals, he had rushed 
127 yards. Because the Raiders 
were so far ahead — they led 28-0 
on their way to a 28-7 victory at 
Memorial Stadium — Jackson car- 



Bo Jackson 

ried only four times the second 
half. 

“He was the MVP of the (base- 
ball) all-star game,” Raiders cor- 
nerback Mike Haynes said. “I 
think tins year he's trying to get to 
be MVP erf the Pro Bow and be- 
come the answer to a trivia ques- 
tion. He just seems to be possessed 
this year.” 

The 92-yard ran was the crown 
jewel — so far. Many great runs 
involve players such as Earl Camp- 
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NBA Standings 

' EASTERN CONFERENCE 

Atlantic Division 

W L PCI OB 
Boston 1 I -iff - 

_ New Jersey 2 1 M7 — 

Washington 2 1 Mr — 

Miami I 2 -333 1 

New York 1 2- 233 I 

- - PhUodelnMo 0 1 BOO 1 

S . Central Division 

5* Indiana 2 0 14100. — 

[ • Chicago 2 1 M3 tt 

8 i Detroit 2 1 MJ V. 

Milwaukee 2 I Ml tt 

Ortanao 1 I -500 1 

Atlanta 0 2 MO 2 

Cleveland 0 2 4)00 2 

WESTERN CONFERENCE 

Midwest D Melon 

It l PdOB 
Son Antonia 1 0 14>00 — 

ttkjh l o urn — 

Houston 2 1 Ml — 

Denver ) 1 JOB tt 

j Charlotte 0 2 Itt 

* Dallas 0 2 4»0 life 

- Minnesota 0 2 nao m 

Pacific DM Wan 

v . LA. Lakers 2 1 Ml — 

S^JPontana 2 1 M7 — 

QSaerarttettla 2 1 Ml — 

Seattle 2 1 M7 — 

v 'La. dinners I I SB - » 

"V Golden state 1 2 .333 1 

Phoenix l 2 .333 » 

. TUESDAY’S RESULTS 

^ Miami 24 U 22 IS— SX 

Hew Jersey 22 H 22 10-77 

Sejketv6-142-4H Frank 6-02-3 1*; Hopson#- 
» 1-2 17. Bowie MM3 15. flebeamls: Miami 72 
(SMkatv lei. Now Jersey 42 IShoeklefOrd Ml. 
Aaati: Miami 13 (Douata e). New Jersey 10 
. (Comer 3). 

. WoMaatoa tt S tt 'B-111 

A Atlanta 25 33 31 25-114 

I J.Motone UMBS-828. Kino W458 19. Alarie 
I 9-T2 1-2 19; MJtalone 9-12 5-7 23. Battle 7-U 8-9 

y 22. rcefle — d t : Washington 52 I WqtW 10), At- 
kmta 49 (Levdwttai 91. Assists: Washington 
7* ( Williams 7J# Atlanta 10 (Rivers 7). 
Detroit 24 31 25 30-1 M 

Ottawa 25 22 34 34-117 

Jordan 13-24 14-T7 40, Plppeo 6-1 1 3-3 17. Cart- 
wiQnt 4 * 5 - 7 1 7; Dutnors 5-14 4-423, Aguirre 7- 
11 7-9 22, ReMOBds: Detroit 44 (Rodman SI. 
S OU cbm 43 (Cartwright 12). Assists: Detroit 
24 (Thomas 12). Chicago Z7 (Pawon Bl. 

25 24 21 21— TOO 
tm&waufcee 2f 24 2f2»-4M 

■ Rebertsl M74424. Pierce S-154-431J Blrd7- 

- tt<M'H.McH<H»7-134-Oa nrt opnde; Beslan 
50 I Bird 11), Milwaukee SO (Brmier 12). At- 

' Ustei Boston 21 (Bird 7), MDwauiuse 29 
IHunwftrte* N. 

Pett i aw) 27 25 10 24— 14 

HOUtM M 20 9> 23-1*0 

Bjohnsan S-13 2-4 IS. Thorpe 4-H 44 U, 
Wasrtns M ) 44 14; Dtexler 7-12 4-230, tUrtttY 
' s-13 W ix Reooenas: Portland s? (CHrtfcwOrtn 
Hi. Houston 72 (OkihiMM so). AmMs: Port- 

- tew 29 (Drerfor «, Houston 31 (Lucas 9). 

Ch artflW O . 11 23 21 24— M 

, Seethe 34 31 31 32—123 

MsSonlet 11-171-1 23. etllsft-17 *413! CMe 
nwn 7-14 44 If. Curry 7-1* 33 17. Refcomts; 


Q>ortotlo43 iNemw»7t, Seethe 43 (Cage 14|. 
Assists: Charlotte 22 (Hogue* 71. Seattle 21 
(McMillan »>. 

O-Hn, 33 31 2? 17-44 

SoCTonwnta 27 27 2111-44 

McCray 7-1 8 *4 20, Smith 7-BM JJS BUrtr 
men frl* » 73. Cwnatdson M 4 -M 19. Re- 
boaedst Dallas 47 rrorptev 22l» Sutromemo 
a (Tisdale 10J. Assists: DaRas U IHarper 10). 
Sacr ame nto 21 (Smllh 10). 

Phoenix M M 34 SS-WT 

LA. Lakers 29 34 22 3M — 111 

Worthy W-24 3-7 35, Scott 4-20 2-3 20r Cham- 
pers 11-24 8-8 M Homocek- W16 34 21. Re- 
MmidS: Phoenix S7 (Chambers T4J, Los Anoo- 
K» 57 (Scott 10). Assis ts; Phoenix 23 
(Homocek i), Los Anodes 27 (Cooper 8). 
i-A. dippers 22 14 31 25— 44 

GoidM State 28 27 31 34— 114 

Mu l fin 13-18 44 32, Richmond 8-T5 5-5 21; 
Youns 11-19 2-3 24, Norman 9-23 1-1 19. Re- 
MuMfK Los Angeles 52 (YoaM 14). Golden 
5tot* 47 (HloetnSr Richmond 7). Assists; Las 
Anoeles 17 (Grant «). Golden state 24 iMutiln. 
Garland 4>. 


FOOTBALL 


I HOCKEY | 

NHL Standings 

WALES CONFERENCE 




Patrick Dhrftlm 





W L T Pts 

GF 

OA 

NY Rangoro 

18 3 3 

» 

67 

44 

Washington 

6 7 3 

15 

48 

50 

New Jersey 

4 4 2 

14 

S3 

56 

Philadelphia 

5 7 2 

12 

50 

51 

Pittsburgh 

5 B 2 

12 

54 

65 

NY Islanders 

4 9 3 

11 

51 

62 


Adams DWtstei 




Montreal . 

10 7 t 

tt 

57 

48 

ButtOlO 

9 4 ■‘5 

20 

55 

45 

Hartford 

8 7 1 

17 

54 

s 

Boston 

6 4 2 

14 

42 

43 

Quebec 

3 11 1 

7 

48 

65 

CAMPBELL CONFERENCE 



Norm DtVUtoa 





W L TPto 

OF 

OA 

Chicago 

11 4 1 

23 

65 

58 

Minnesota 

8 4 1 

17 

S3 

SB 

SL Louts 

7 5 2 

14 

51 

44 

Toronto 

7 4 8 

14 

71 

79 

Detroit 

4 9 3 

11 

53 

70 


Smyttw Division 




Coiswy 

9*4 

22 

88 

59 


8 4 1 

17 

54 

53 

Las Angeles 

7 4 0 

14 

43 

n 

Edmonton 

5 7 4 

14 

59 

59 

Winnipeg 

4 8 0 

12 

47 

52 

TUESDAY’S RESULT 



Washington 


1 

2 H 

N.Y. Istoaders 

0 

1 2—1 

RMnev [51. Cisco rein Ml. Hunter (7), Leach 

( 31 , Pivonha (7); New Yort, Suiter 13). Lo- 

Fontaine 2 ItZ3. Shots en goal: Washington 

(on Heatvl 8-6-4-20; New Verfc lOrl BeAupre) 

12-B-9— 29. 





1 SOCCER 



1 


NFL Leaden 

AMERICAN FOOTBALL CONFERENCE 
Team Offense 

Yards Rush Pass 
Buffalo 3438 1244 2144 

Cincinnati 3344 1444 1730 

Houston 3237 1103 2134 

Miami 3172 798 2374 

New England 2994 498 . 2001 

Kansas aty 2958 1399 1659 

Raiders 2957 1285 1472 

Denver 2915 1118 1727 

Jets 2874 713 2103 

Cleveland 2767 442 1825 

Indianapolis 2710 USB 1452 

Seattle 2429 854 1773 

San Diego 2587 979 1408 

Pittsburgh 2105 853 1252 

Team Defuse 

Yard* Haiti Pose 
Kansas City 2348 1022 1324 

Denver 2541 933 1408 

Cleveland 2589 W> 1181 

Houston 2845 817 2028 

Seattle 2910 1148 1712 

ButtaiO 2926 M4 1945 

Raiders 2948 1128 1820 

Son Diego 2434 1077 1874 

Indianapolis 3023 1079 1944 

Cincinnati 3151 1321 1830 

Miami 3184 1216 1448 

PttatKirsh 3230 1174 2054 

New England 3278 984 2242 

Jets 3472 1171 2)01 

(httittirtMdts 

Aft Corn Yds td ter 
Kelly, Butt. 1B4 117 1651 13 8 

Moon. Hou. 267 148 2255 U 1 

EslasorwCtn. 216 120 1445 14 4 

KOtar. Oev. 242 142 1401 13 9 

Brlster. Wtt. 140 113 1273 7 3 

Raster? 

AN Yds A VO LO TD 

Ofcoyc,K£. 214 934 U 59 8 

Thomas. Butt. 161 745 46 38 4 

Brook* an. 125 721 JJ 43 4 

Dickerson. I nd. 140 493 4J 21 4 

Humphrey, Den. 133 530 40 40 6 

Recrivem 

NO Yds Are LO TD 
ReedButt. 52 803 150 78 3 

Blade*. Soa. 48 623 115 32 3 

Johnson. Den. 42 687 164 48 5 

Williams. Saa. 42 317 72 25 4 

Slaughter, Clev. 40 824 207 47 5 

PtmfSn 



Scaring 




Slkohema, Phoo. 

22 

261 

11.9 

53 


Touchdowns 




Green.au. 

12 

118 

9J 

24 


TD Rush Rec Ret Pts 

MeggetL Giants 

27 

256 

U 

30 

Ohoyc,KX. 

8 8 

0 

0 

48 

KKfcoff Returner! 


ThamofcBuH. 

8 4 

4 

0 

48 

HO 

Yds 

AYS 

LG 

Butts. SJ>. 

7 7 

0 

0 

42 

Dtaon. DalL 

28 

755 

27 J) 

97 

Fernandez. Raiders 7 0 

7 

0 

42 

Gray.Det. 

13 

342 

26J 

38 

MetoaH.Clav. 

7 4 

3 

0 

42 

GentTY.ChL 

16 

m 

244 

63 


Kicking 




AJohnson, Wash. 

19 

417 

21 S 

38 


PAT 

FG 

LG Ptl 

Sanders. Atr. 

19 

414 

21 J8 

72 

Treadwell, Den. 

24*24 16-20 

46 

72 


Saartng 




Zendetas. Hau. 
Norwood, BufL 
DavtfcN.E. 
Bohr, Ciev. 
BlasuccL Ind. 


28-78 14-22 
30-30 IMS 
13-16 16-23 
2M9 10-13 
17-17 14-18 


NATIONAL FOOTBALL CONFERENCE 
Teem Offense 

Ycrds Bam pass 
Washington 3629 USA 2493 

San Francisco 3488 1091 2347 

Green Bay 3478 1004 2474 

Chicago 3204 1367 1842 

New Orleans 3177 iMi 2136 

Rams 3112 499 2113 

Philadelphia 3066 1267 1799 

Giants MM n48 1713 

Detroit 2861 1150 1711 

Phoenix 2890 932 1918 

Tamoa Soy 2834 849 1445 

Minnesota 2803 1152 1651 

Atlanta 2642 718 1974 

Dallas 2397 663 1734 

. Team Defense 


Hilliard, N-O. 
RICS.S.F. 
Anderson. Oil. 
Beil. Rams 
Sharpe, 03. 
Tate,TA 


Touchdowns 

TD Rush Rec Ret Pts 
II 8 3 0 66 

II 0 11 0 66 


2 0 60 

0 0 48 

7 1 48 

1 0 48 



PAT 

FG 

LG Pts 

Allegre. Giants 

=3-23 

19-25 

52 

79 

Cofer, S.F. 

27-28 

17-21 

47 

78 

Lfltuniller. Wash. 

23-22 

17-20 

48 

73 

Lonsford, Roms 

25-25 

13-16 

48 

64 

McFadden. Ail. 

18-18 

15-20 

54 

63 


M in ne sota 

Giants 

San Frmctsco 
New Orleans 
Wash I noton 
Atlanta 
Detroit 
Ptseenlx 
Chicago 
Tarnea Bay 
Philadelphia 
Green Bay 
Rams 
Danes 


2062 1DW 1032 

2577 875 1702 

26M B3H 1800 

2775 712 2063 

3023 953 2070 

3073 1191 1882 

3091 447 M44 

3143 1209 1936 

3179 1004 3175 

STBS 1190 1987 

3192 1007 2185 

32S4 T2S0 2009 

3277 9$7 3320 

3201 1334 1945 

QuurhH buda 


65 

4 


Alt Coal Yd* TD 

21 

4 

Montana. S.F. 

216 

149 1426 

14 

40 

6 

Hebert NjQ. 

261 

173 2183 

W 



MolkowskLGJB. 

320 

194 2603 

18 

LO TD 

Simms, Giants 

190 

115 1560 

4 

78 

5 

Miner, AtL 

259 

150 1863 

6 

32 

3 


Rutters 



Alt Yds Aw LO TD 
Anderson. ChL 17i 806 66 53 * 

Bell, Rams 166 714 42 44 0 

Anderson, Want* 204 698 14 34 7 



HD 

Yds 

LG 

A*1 

manners, Der. 

131 

688 

53 

31 

5 

Gr .Montgomery, Ha 

30 

1340 

63 

447 

Riggs. Wash. 

160 

<64 

42 

58 

3 

Start. Ind. 

» 

1675 

64 

441 


Reeetuen 




RobViMla 

32 

13*1 

57 

425 


NO 

Yds A«a 

LG TO 

GoudburaKX. 

31 

1315 

54 

<U 

JJSmHh.Phae. 

63 

778 

125 

71 

5 

Newsome, Pin. 

51 

2158 

57 

423 

E Herd. Rams 

55 

M3 

172 

46 

6 

punt Returners 



Rlc», S.F. 

48 

MS 205 

M 

II 

NO 

y<u 

Avg 

LG 

TD 

Monk, Wash. 

48 

<84 

142 

55 

4 

verdln. Ind. 18 

338 

112 

4? 

1 

SnonM.G.8. 

67 

793 

169 

79 
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FRENCH FIRST DIVISION 
Toulouse a Bordeaux 1 


» M 1JJ «t 0 

Bd moods. Rauers 16 148 U5 20 0 

MarThvN.E. 14 1S2 9S 20 0 

Stradtord.*Ma. U 129 9J W 0 

Kickoff Re t u rners 

NO Y« AVI LO TD 
Logon. Mte u 510 2U 97 1 

AMcotfrCiev. 15 4)1 27A 44 0 

Woodson, m 23 594 258 46 0 

MartliuH.E. 21 519 267 38 0 

Harris, Hou. 13 309 2M 63 0 


Punters 

MO Yds LO AW 
Mol sMenfca. wash. 38 1692 74 4A5 

Arnold, Dei. 38 1704 64 43.7 

Landeia, Giants 38 1649 B flJ 

Camarilla, Ptne. 41 1779 fs OA 

Saxon, Doll. 44 1483 56 43.1 

Pent Returners 
NO Yds Aw LO TD 

Henley. Rams 13 141 13-4 25 8 

Sanders. AIL 17 283 11.9 48 1 


BASEBALL 
American League 

NEW YORK— Named Cedi Ravftauffl di- 
rector el Latin American operations. 

SEATTLE— Nemea jun Bodle manager of 
San Bernardino, California Leoaue. 

FOOTBALL 

National Football Leone 

ATLANTA— Waived Kennv Flowers, run- 
ning bade. Re-signed Tammy RoMson, guard. 
Moved John Hunter, offensive taefcJe, from 
I rt lured reserve to developmental sauad, Re- 
leased Richard van Druten, offensive tackle, 
from developmental sauad. 

DALLAS— waived Roger Rums, otoce- 
kicker. signed Luis Zendelas. placeUcker. 

DETROIT — waived Eric Hippie, quarter- 
back. Activated Chuck Lang, quarterback, 
from bilurad reserve. 

KANSAS CITY— Waived Cartas Carson. 

wide receiver. 

N.Y JETS— Waived Mark Malone, quarter- 
back. 

PITTSBURGH— Put Hav Wallace. running 
bade on Inlured reserve. Signed Tim Tyrrell, 
running bock. 

Canadian Football League 

BRITISH COLUMBIA— Homed Joe Kopo 
president. 

HOCKEY 

National Hockey League 

EDMONTON— sent Tomas Kapustg, cen- 
ter, to Cone Breton, American Hockey 
Leoaue. 

MONTREAL— Recalled Ed CrtstofolL loft 
wing, from Sherbrooke. Amortcan Hockey 
League. Sent Tom Chorske, left wing, la Sher- 
brooke. 

N.Y. ISLANDERS— ReeoilM O triw Pryor 
and Shawn Evans, d ot eraem tn . and Rab at- 
Malo. eon her. from Soringftatd, Ameriam 
Hockey League. 

N.Y. RANGERS— Sent MUut Richter . goal- 
ie. h Flint, international Hockey League. 

SY. LOUIS— Recoiled Kelly Chase, right 
wing, from Peoria, international Hockey 
14MW- 

COLLEGE 

MIAMI. OHIO— Fired Tim Rose. taotMH 
coach, effective at end of season. 


bell and Larry Csonka trampding 
defenders, Jim Brown and Walter 
Payton stiff-arming men to the 
ground, O J. Simpson weaving and 
cutting through traffic. Jackson's 
run didn’t have any of that drama 
because nobody touched him He 
assumed a Carl Lewis pose and 
sprinted to the goal line. The run 
was so breathtaking the Raiders 
were fighting each other to retell 
the story . 

had a great view," quarter- 
back Jay Schroeder said. “Turned 
around, flipped him the ball, made 
sure there was nobody coming 
from the back side. By the time I 
turned around again, he's running 
down the sideline. So I put my 
hands up (signaling touchdown}. 
There’s one defensive guy crossing 
the field to make it look good. He's 
not going to catch Bo. So I put my 
hands up. Turned around, started 
slapping hands with the offensive 
linemen. Bo is probably about their 
20-yard line by now.” 

Even what Bo didn't do was im- 
pressive. On the first play from 
scrimmage, Schroeder faked a 
pitch to Jackson, a move that drew 
the entire defense toward Jackson. 
Schroeder then threw 63 yards to 
Willie Gatiil. Al Davis, the Raiders’ 


World Cup Schedule 


ALPINE SKIING. 198940 
(Revised schedule lor 1959-90 for me re- 
mainder of the alpine skltoa season, os re- 
leased by the International Ski Federation.) 

Men 

Nov. 23-26: Park City.U Ich. Slalom, glanitto- 
tom 

Nov. 59: Watervllle Valley. New Hampshire, 
Oianl slalom 

Dec 5-3: Mount Si. Anne. Canada, slalom, 
ahull slalom 

Dec T'lO: Val OTsere. France, dawnnllt, w 
ner-giaiii slalom 

Dec 12: Sesti'Iere. Italy, suoer-alonf slalom 
Dec 16: Val Gardena. Ilalv, downhill 
Dec 17: Madonna dl Camptollo. Ilalv, Slalom 
Dec 21: SoalDOch, Austria, downnill 
Jan. 6-7: Kranlska Gera. Yugoslavia, slalom, 
giant slalom 

Jon. IS-U; Garmlsch-Partenklrqhea/Bad 
W lessee, west Germany, downhill, slalom, 
combined 

Jon. 20-21 ; KttsbuetwL Austria, downhill. Sla- 
lom, combined 

Jan. 23: Aaelboden. Switzerland, glam slalom 
Jan. 27-28: Wenoen. Switzer land, downhill, su- 
uer-olont slalom 

Feb. 2: Cftamenljc. France, downhill 
Pea. 4: Meseve. France, suoer-glant slalom 
Feb.6: Counnaveur. itolv, super-giant slalom 
Feb id: Look, Switzerland, downhill 
Mar. 3-<; Josna. Czechoslovakia, slalom, gi- 
ant slalom 

Mar. 8: Gel In. Norway, slalom 
Mo r- 10: Hemseaoi. Norway, super-giont sla- 
lom 

Mar. 12: Saelerw Sweden, siaiom 

Mar. 17-18: Are. Sweden, downhill, parallel 

Women 

Nav. 24-25: Park City, Ulan, giant sloiem, sla- 
lom 

Dec 2-3: volt. Colorado, giant slalom, suaer- 
giant stolom 

Dec. 9-10: Steamboat Seringa. Colorado. 

downhill, slalom, combined 
Dec 16-17: Panorama Resorts. Canaaa.dewn- 
niii nwol 

Jan. e-7: Pianeovallo- ltd v. sMiom, giant sla- 
lom 

Jan. »: Hinlerjtroder. Austria, slalom 
Jan. 13-14; Hous- Austria. dawnMii, slalom, 
combined 

Jan. io: lOtzouehei. Austria, super tjlont sla- 
lom 

Jan. 20-21: Maribor.YuoHlovla.siaiom.glonl 
slalom 

Jfln.23: Berchtcsoaden.Wesf Germany, olant 
slalom 

Jan. 27: Pfronltn. west Germany, downhill 
Jen. 28: Lenggrm, Wes! Germany, super- 
slant slalom 

FJ1.W: Brtpeis, iwiiwrlonsl. downhill, gieni 
slalom 

Feb. HMi ; mwimi. France, downniiL suner- 
alam slalom 

Mar. 34; CondMflu. Spain, slalom, slant Vo- 
ter! 

MOr. 10-11: Strooda.N(zrway,iiownn(ll, slalom 
Mar. 13: Vemdaien, Sweoea stotom 
Mar, l« Ktovsla, Sweden, slam slalom 
Mar. 14-14; Are, Sweden, suoer-gtant slalom, 
poralttf 


managing partner, studied film all 
week and knew it would work. “It 
was incredible,” guard John Gesek 
said. “We talked about that play 
for four days.” 

Afterward, the Raiders and Ben- 
gals lined up to praise Jackson. 
Even after be pointed his fingers 
like imaginary six-shooters, the 
Bengals had no qualms. “Bo’d 
probably be the best back in the 
league if he played football full- 
time — if he isn’t already,” Bengals 
coraerback Eric Thomas said. “All 
I can say is, ‘More power to him.’ " 


SIDELINES 


Jackson could hear all the talk 
around him, and said: The way I 
look at what I do is that it’s not 
physical. Everything is mental. If I 
put my mind to anything, 1 can 
usually do iL" 

“Bo is a combination of so many 
backs.” said An Shell, the Raiders’ 
coach. “He’s got the power of Earl 
Campbell, the speed of Eric Dick- 
erson. He’s a fullback in the body 
of a tailback, or is it the tailback in 
the body of a fullback? Whatever 
he is, he explodes and whatever he 
is, he’s tremendous.” 


Ditka Hints That He May Leave Bears 

CHICAGO (AP) — Coach Mike Ditka of the Chicago Beats, faced 
with four losses and criticism fra a recent outburst about fans' behavior, 
has hinted that his days with the National Football League team may be 
numbered. 

“I'm not going to do this very much longer,” he said Tuesday as he 
grabbed the microphone from an interviewer and indicated that he was 
fed up with those who did not appreciate his blunt style. “They can get 
someone else and continue about their ways.” 

But Ditka, 50, known for off-the-cuff emotional statements followed 
by quick retractions, declined to say if he was seriously thinking about 
quitting. His contract with the Bears expires at the end of 1990. 

Soviet to Coach Austrian Swim Team 

VIENNA (AP) — The Austrian Swimming Federation has confirmed 
reports that it will hire a leading Soviet swimming coach, Sergei Waize- 
chovski. 

“Waizechovski will sign a contract to coach our swimmers until after 
the 1992 Olympics,’’ Thomas Gangel, general secretary of the federation, 
said Wednesday. He said Waizechovski would begin Dec. 1. 

Gangel said "the Soviet coach, considered to be one of the best in the 
world, “has given us a guarantee that we will have four swimmers in ‘A’ 
finals at the next Olympics.” 

The 59-year-old Waizechovski was chief coach for the Soviet national 
swimming team from 1973-1982 and currently holds a post as professor at 
the Lomonosov University in Moscow, where he instructs lop sports 
trainers. His daughter was an Olympic gold medalist in diving. 

3 More File as Baseball Free Agents 

NEW YORK (AP) — Second baseman Frank White and pitchers 
Richard Dotson and Craig McMunry filed for free agency Tuesday, 
raising the total of free agents to 78. 

Thirty-six players remain eligible to file by Monday’s deadline. 

White, 39, hit 256 with two home runs and 36 runs batted in for the 
Kansas City Royals this year and made SI million. Dotson, 30. was 5-12 
in 26 starts for the New York Yankees and Chicago White Sox with a4.46 
earned-run average. He earned S900.000. McMurtry, 30, did not have any 
decisions in 19 games with the Texas Rangers. He had a 7.43 ERA in 23 
innings and was paid 5275,000. 

Prize Money Set lor Sprint Swim-Off 

LONG BEACH, California (AP; — Malt Biondi and Tom Jager will 
meet in a 50-meter freestyle swimming race Dec. 2 as a special feature of a 
college invitational meet sponsored by the University of Southern Cali- 
fornia and will get paid for their appearance. 

Darrell Fick, the meet director, said appearance fees for Biondi and 
Jager and prize money for the winner would come from an area corpora- 
tion. The amount of tiie prize money was not disclosed. The meet will be 
sponsored by Southern California. Fick said that U.S. Swimming had 
sanctioned the race as a separate event from the collegia te competition. 

Jager, a graduate of the University of Californla-Los Angeles, and 
Biondi, a graduate of the University of California at Berkeley, nave been 
swimming against each other for many years, in collegiate as well as 
national and international meets. 

Jager holds the world record of 22.12 seconds, winch he set at the Pan 
Pacific Games in August. Biondi held the world record when the two met 
at the national long course meet in August at USC. Biondi took the world 
record from Jager at the Seoul Olympics when he won in 22.14 seconds. 
Jager finished second. 

For the Record 

Csrio Ancekrtn of AC Milan, the European Champions’ Cup holder, 
had knee cartilage surgery on Wednesday and will be out of action for 
about six weeks. (Reuters) 

Boomer Eaason, quarterback of the Cmcinrari Bengals, said he 
planned to jog and throw a few passes Wednesday to test a braised lung 
he suffered against the Los Angeles Raiders on Sunday, and was not sure 
whether he would play next weekend against the Houston Oilers. (AP) 

The New York Jets' stalemate with Tony Eason ended Tuesday when 
the disgruntled quarterback agreed to report to the NFL team, one week 
after he was claimed on waivers after being dropped by the New England 
Patriots. (AP) 








W ASHINGTON — All right, 
so the name “Radio City 
Tqjo Hall” doesn't grab you — nor 
is the Kamikaze Ice Skating Rink 
at Mitsubishi Center on Fifth Ave- 
nue your cup of lea. Don't get mad 
at the Japanese. Everyone has a 
right to be in the real estate busi- 
ness these days. 

When the news of the Rockefel- 
ler Center sale was announced last 
week, each fam- 


ily in the United 
States dealt with if? 
it in its own par- 
ticular way. 

Nancy Sharp _ 
stared’ ai Peter & 

Jennings read- ’ * * "* * 

ing the evening 
news and then 
threw a lamp at 
the television 
screen. “What is 



Buchwald 


going on?” she screamed. 

Her husband. Fred, was fiddling 
with his Stony VCR. miring himself 
a daiquiri with a Tovoia blender 
and thinkin g of when to get bis 
Nissan tuned up. Nancy’s cry 
brought him back to reality. 

“Why would the Rockefellers do 
that to "us?” 

“It’s just business,” Fred said. 
“If they didn’t buy it. the Ethiopi- 
ans would.” 

Nancy protested, “h shouldn’t 
be allowed. It’s part of our national 
heritage, like Disnevland or Sea 
World.” 

"You have to understand, my 
dear, that everything in America is 


Modem Arts 
More Records 


Rmim 

N EW YORK. — A booming 
market brought 30 records for 
individual artists’ works as the au- 
tumn contemporary sales began at 
Christie’s on Wednesday.” Roy 
Lichtenstein’s "Torpedo tos," at 
55.5 million, topped the records. 

Francis Bacon's “Study for a 
Pope” was the top seller. It went 
for SS.72 million, short of the $6 
million record mark for the artisL 
The sale of 99 pieces brought in 
more than 562 million. More than 
two-thirds oi the pieces sold For 
more than their high estimates. 
Dealers said this confirmed what 
has become a skyrocketing market. 


for sale. People must have money if 
they are to achieve happiness." 

She shook her head. “Not the 
Rockefellers — they’re filthy rich.” 

“That’s what you think/’ Fred 
told her. “Did it ever occur to you 
that there could be many poor 
Rockefellers scattered among the 
wealthy ones?" 

Nancy r emain ed unconvinced. 
“Rockefellers can't be poor. That's 
why they’re called Ro«efellers.” 

“Well smany. I happen to know 
that there are Rockefellers who are 
as poor as church mice. They would 
just as soon have a basket of Japa- 
nese yen as see their name on a 
building in New York. The word 
on the street is that the church mice 
forced David and Laurance Rocke- 
feller to sell everything to the Japa- 
nese. including Bryant G umbel, 
Jane Pauley and Deborah N Or- 
ville." 

Fred's wife was distraught. 
“Rockefeller Center is our shrine, 
the same as St. Peter’s or Mecca, 
it’s where people go to see the 
Rocketies kick up their legs and 
watch ordinary Americans dance 
on the tops of tables at The Rain- 
bow Room. It doesn't belong to the 
Rockefellers — it belongs to yon 
and me.” 

□ 

Fred put his hand on his wife's 
shoulder. “Don’t worry, Fm sure 
that the Japanese have ice skaters 
just as good as ours." 

“Why did the Japanese have to 
be the ones to buy the Center?" 

“They have a lot more money 
than Nicaragua. Even Donald 
Trump is too strapped to dose a 
deal for the place.” 

“How come the Japanese are so 
rich?” 

“It’s simple," Fred replied. “Ev- 
erything you see in this room was 
manufactured by them. Thanks to 


Cela: The Writer and the Personality 


us Tokyo is drowning; in U.S. dol- 
lars. But man can’t live on dollars 


alone. The Japanese then transfer 
the money back here and purchase 
.American real estate with the same 
dollars. The whole world is buying 
up this country with our money." 

“Before I agree to all this,'' Nan- 
cy Sharp said, “I want to know who 
is going to run Radio Gty Music 
Hair 

“1 heard a rumor that Ronald 
Reagan has been asked.” 

’•Why?" 

“Reagan just got back from Ja- 
pan. You don’t think that he went 
over there for nothing, do you?" 


By Alan Riding 

Va VwA Tima Service 

G uadalajara. Spain — 
To a good many outsiders, 
the Swedish Academy was typi- 
cally eccentric when it gave this 
year's Nobel Prize in Literature to 
a seemingly unknown Spanish 
writer, but mention CamOo Jose 
Cela to his countrymen and an 
anecdote soon follows. 

For every Spaniard who has 
read one of his novels, perhaps 10 
have skimmed his newspaper arti- 
cles and 100 have seen him on 
television. 

Probably few people could 
name his latest book, but who 
doesn't know that be recently set 
up house with an attractive wom- 
an less than half his age? 

In Spain, at least, Cela the Per- 
sonality — the sardonic icono- 
clast who loves to shock, provoke, 
anger and entertain — looms even 
larger than Cela the Writer. 

Spaniards were proud that he 
won the Nobel Prize, but they 
were no less amused that once 
again he had got what be wanted. 

Cela hims elf seemed to take it 
all in stride. He has been some- 
thing of a cult figure here ever 
«nce the publication in W 2 of 
his first — some say his best — 
novel, “La F armlia de Pascual 
Duarte” (“The Family of Pascual 
Duarte,” which will be reprinted 
in English this year by Little, 
Brown.) 

Now, at the age of 75, the laD 
portly author is thoroughly used 
to bemg the center of attention. 

Were you anxious to win the 
Nobel he was asked after the an- 
nouncement on Oct. 19. 

“No more than other writers, 
with the only difference that I 
won it.” he said, adding that a 
cable from Gabriel Garda Mar- 
quez, the Colombian novelist and 
1982 laureate, put it best: “Now 
you can taste the honey of not 
having to aspire to the Nobel." 

Certainly, it was no secret that 
Cela yearned for the prize, above 
all after he was short-listed two 
years ago. 

Yet beyond granting him new 
recognition abroad, his Nobel has 
also embarrassed a local cultural 
establishment that repeatedly de- 
nied him the Cervantes prize, 
Spain's most prestigious literary 


award. And this clearly pleases 
Cela. 

“I read a newspaper article the 
other day that said it doesn't mat- 
ter now ’whether or not I win the 
Cervantes because it would be 
like giving the title of a count to a 
king,” he said during a conversa- 
tion at his home near Guadalaja- 
ra. 

“It'S no longer worth discussing 
why I haven't received it." 

Yet the reason he has been 
overlooked for the Cervantes 
prize is widely believed to be that 
he supported — and fought 
alongside — the fascist forces 
during the Spanish Civil War in 
the late 1930s and subsequently 
worked briefly as a censor of 
some small -circulation 
under the Franco dictal 

This is also why he has 
been viewed as an’ outsider by a 
Spanish literary and intellectual 
world that has traditionally leaned 
to the left. His writings, in fact, 
quickly displeased the dictatorship 
— “Pascual Duarte" and "La Cof- 
mena" (“The Beehive”) were both 
banned for a while, but by then 
Cela had become a loner, almost 
quixotic in his individualism. 

It is therefore probably no pose 
when he says, as he often does, 
that he is unmoved by what peo- 
ple say about him. For him, politi- 
cians.’ journalists. literary aides, 
intellectuals and most other au- 
thors — variously described as 



Sophie B*aw»*»/3ypi“ 

Nobel winner fnh: “You need and minimal talent” 


bureaucratic, stupid, oppommis- 
— fall ini 


dc and mediocre — faH into the 
category of people who can be 
ignored. 

“Language is the instrument of 
the writer," he said. “Literature is 
the word and nothing; else. The 
thinking of .writers is in their 
books. In my case, that’s where 
people should look. 1 don't have 
time to answer coffee-shop gos- 
sip.” 

Cela's body of work over al- 
most half a century is consider- 
able, including not only 1 1 novels, 
travel books, memoirs and collec- 
tions of essays but also two par- 
ticularly unusual publications, 
"Dicdonario Secreto” ("Secret 
Dictionary”) and “Enciclopedia 
del Erotismo” (“Encylopedia of 
Eroticism”), which reflect ins fas- 
cination with the rich — but offi- 
cially unrecognized — language 
of ordinary Spaniards. 

In the “Dicdonario Secreto.” 


be compiled wends and phrases — 
many vulgar, sexual or blasphe- 
mous — that are used every day 
but that are noi acceptable in 
prim. The “Enciclopedia del Ero- 
tismo” was in turn an anthology 
of erotic writings. Accused of set- 
ting out to scandalize, he reton- 
ed: “People are scandalized when 
they want to be scandalized.” 

Many literary critics, whose 
opinions Cela values little, believe 
his main strength as an author is 
his use of language, not only when 
he appears to shock with its di- 
rectness, but also in its richness 
and structure. His themes, he 
says, are universal “love, life, 
death, sickness, misery, the same 
as everywhere else.” 

“A young man once said to 
Flaubert, ‘Give me an argument 
and HI write a novel' ” Cela re- 
counted. 

"Flaubert agreed and said: 
‘Write this down. A man and a 
woman love each other. That's the 
story. Now you have to provide 
the talent.' That's what I think. 


You need patience and minimal 
talent." 

He also agreed with Garcia 
Mdrquez’s claim that he had nev- 
er had to invent anything in order 
to write his novels. 

“You just have to look around 
to see that reality goes beyond 
fiction,” Cela said. 

“I think it was Proust who said 
that everything has already been 
said but, since no one pays atten- 
tion, it has to be repeated every 
morning.” 

When he writes a novel (he still 
does so in longhand), Cela said, 
he starts with a basic idea that 
frequently changes as be ad- 
vances. “I prepared an entire syn- 
opsis of “Pascoal Duarte”, he re- 
called, “but after 1 had written the 
first chapter, I had gone off in a 
different direction, so it was no 
use at afl.” 

Today, he has little time for 
anything but his own work- “Ev- 
eryday I write more and read 
less,” he said, “but I think that 
happens to all writers. We start by 


reading a lot and, as time passes, 
the balance changes. Anyway, 
I’ve done all the reading I need to 
do. I only read, new books that are 
strongly recommended to me.” 

Among today’s new Spanish 
writers, he said, he sees only two 
or three — he would not name 
them — with special talent. Rath- 
er, he said, the great names of 
Spanish letters today remain 
. those of writers from an earlier 

generation, Hke Torrente Ball es- 
ter, Ana Maria Matute and Mi- 
guel Delibes, “who have still not 
been unseated." 

Cela also expressed admiration 
for Latin American writers, 
among them the Mexican poet 
Octavio Paz, the Peruvian novel- 
ist Mario Vargas Uosa, and the 
late Mexican novelist Joan Rnlfo. 
who was a personal friend. In 
contrast, he dismissed the late Ar- 
gentine poet and essayist Jorge 
i-ni-s Borges as a writer “for the 
petite bourgeoisie of Spanish 
America.” 

One apparent reason for Cela’s 
popularity is that he has an opin- 
ion for every occasion and, twice 
a week on a television discussion 
program, he pronounces gruffly 
and irreverently on every imagin- 
able subject, reserving bis most 
caustic wit for the Es tabl is hm ent 
w indmills that man y Spaniards 
enjoy seeing under attack. 

But his life also seems to be a 
source of endless fascination for 
his fans, who are not necessarily 
his readers. In earlier years, he 
dabbled at boll-fighting, soccer, 
swimming and actmg- 
A few years ago, he starred in a 
television series in which, in the 
comfort of a Rolls-Royce driven 
by a beautiful woman dressed in 
white gowns, he returned to the 
region that he had described 30 
years earlier in “Viage a la Alcar- 
ria" (“Journey to Alcania"). More 

recently, he has appeared mi televi- 
sion from different settings adver- 
tising mad maps published by 
Campsa, a local oQ company. 

But it was his decision last year 
to leave his wife of 44 years, Rosa- 
rio Conde, and live with a young 
radio journalist, Marina Castano, 
that most kept Cela’s name in 
before his No- 


Neic Controversy Erupts 
Over U.S. Art Grants 


Now the speculation is 
whether both women will attend 
the Nobel award ceremonies in 
Stockholm on Dec. 10. 


A S 10,000 federal gram tor an 
AIDS art show that includes nude 
mpig homosexual photographs is 
being reviewed by the National En- 
dowment for the Arts in Washing- 
ton as a possible violation of a new 
anu'-obsceniry statute. The gram to 
Artists Space, a private, nonprofit 
arts institution in New York, is the 
subject of negotiations between 

John £. Frohnmayer. the arts en- 
dowment chairman, and Susan 
Wyatt, the gallery's executive direc- 
tor. The tax-paid grant was award- 
ed in July, before Congress ap- 
proved legislation that forbids 
federal support for artworks ihal 
“may be considered obscene" bj 
the arts endowment chairman. 
Wyatt said the S30.000 exhibition 
includes images of gay sexuality 
among the works by 23 painters, 
sculptors and photographers that 
depict the emotional and spiritual 
effects of AIDS on the artistic com- 
munity. The show is scheduled to 
open Nov. 16. 

□ 

Prince Charles spoke of the chal- 
lenges facing Hong Kong after Chi- 
na takes over in 1997. Charles said 
“there can be no more important 
in vestment than developing and 
improving the education opportu- 
nities available to all, to ensure that 
Hone Kong can meet the chal-K 
lenges of the 21st century." His 
wife, Diana, visited a drug rehabili- 
tation center on Shek Kwu Chau 
Island- ^ 




Kathari ne Hepburn has always 
had strong feminist opinions and 
none weakened as she turned 80 on 
Wednesday. “Our right to legalized 
abortion is of deep fundamental 
importance," the actress said. Hep- 
bum said she prefers Barbara Bush 
to her husband, George. “It’s too 
bad she isn’t president. Of course, 
her husband doesn't agree. That’s 
the difference between men and 
women in a nutshell. Women are is 
a hopeless position because they’re 
victims of an instinct that is stron- 
ger than any of us — sex." 
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The former U.S. president, Ron- 
ald Reagan, apologized to Holly- 
wood for his recent criticism during 
a visit to Japan of American televi- 
sion and movies, but still insisted 
— in a speech to the Hollywood 
Radio and Television Society — 
that it should clean up its some* 
times racy fare. 
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